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, between

undivided 1/3 interest WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ath -.County, Oregon, described as:

Lot 1, Block 1, CEDAR SPRINGS, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all oth

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now
tion with said real estate.

FOR THE PURPOSE OF SECURING p
sum of ... S,E.VEN.‘.TH,Q.U.SAND...EI.GH!I.‘..‘H_LIN.DBED...AN.D....N.Q/ 100

er rights thereunto belonging or in anywise
or hereatter attached to or used in connec-

according to the terms of a promissory
the final payment of principal and interest hereof, if
not sooner paid,
The date
becomes due and
sold, conveyed,
then, at the beneficiary's option, all obl
herein, shall become immediately due and payable.
The above described real property i

, , ch the linal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneticiary,
1ent, irrespective of the maturity dates expressed  therein, or

1

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
- To protect, preserve and maintain said nroperty in good condition Aranting any casement or creating v restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property., thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantes  in any  reconveyance may be described as the “person or nersons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due oll costs incurred therelor, be (Zunclus:w.-. Prool of the truthlulness thereol, Trustee's fees lor any ol the
J. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this pacadraph shall be pet ess than §5.
tions and restrictions allecting snid property; it the beneliciary so requests, to 10, Upon any delault by grantor hereunder, ln‘nvlin‘imy may at any
join in executing such l.irznm:in/.! Stalemerts pursuant to the Unitorm Comumer- time without notice, cither in preson, by agent or by a receiver fo he ap-
cial Code as the beneticiary may require and o pay lor liling same in the pointed by a court.’ and without regard to the adequacy ot any security for
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
beneticiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as I’I{;lll_]ffhcmr may time li time require, in liciary may determine.
an amount not less than §. 1 L.1 s.ura. e.value., written in 11. The entering upon . and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to ch insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at le en days prior to the expira- watve any default or notice of delfault hereunder or invalidate any act done
r placed on smTr_ih buildings, pursuant to such notice. :
tor's expense, mount .
other insurance policy may 1,5 applied Z’. “l,m‘e';,'_ 12.'Upgn delault by grantor in payment ol any lndebtcdne_ss. secured
ciary upon any indebtedness secured hereby and in such order as bencliciary hereby or in his performance of any agreement hereunder, the Leneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured f"-‘“‘”}’,""‘""'d“’fl”}' duc and payable. In such an
any part thereol, may be releassd to Arantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice ol default hercunder or invalidate any in cquily as a mortgade or direct the frust
act done pursuant fo such notice. advertisement and sale. In the Iatter event
5. To keep said premises free from construction I'ens and to pay all execute and causc to be A and
pssessments and other charges that may be levied or assessed upon or 1o sell the said describ perly to satisly the obliations seccured
against said property before oy part ol such taxes, assessments and other  hereby, whereupon the trustee shall {ix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor  thereof as then required by law and proceed to foreclose this trust deed in
ta beneliciary; should the Arantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 t0 86.795,
ments, insurance premiums, liens or other charges” payable by drantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee lor the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay fo the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’
covenants hereot and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other th
erty hereinbefore described, as’ well as the grantor, shall be bound teo the cipal as would not then be duc had no detault occurred,
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shal
described, and all such payments shall be immedintely due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14, Otherwise,
render all sums secured by this trust deed immcdiatcly due nand payable and
constitute a_breach of this trust deed.

the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
To pay all costs, lees and cxpenses of this trust including the cost be postponcdl i Provided tt:y Iaw. [Thc :Irus;"tc;.-’ ml;f 1517" said ]pmpc”y clithe:
. » sts, lee S in one parcel or in separate parcels and sha se e parcel or parcels a
of title search’as well as the other cozts and expenses of the trustee incurred  ayction to the highest ’Liddcr for ::ash, payable at the :.’7,,0 of ‘sale Trustee
In connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees ac,;'ﬂl!I}"o";lcpl;)r:;g- in and delend any action or proceeding purporting (o t!;.cdproherty §? ,so{d,ul:utdwidrho;:t o C‘r’fvcna’;t[orr w;:"l;"zy' elrI’l"“"! > im;
. 4 acti ! ! ied. e recitals in the deed of any matters of fac shall be conclusive proo
alfect the security rights or powers of beneficiary or frustee; and in any suit, n 4 P
action or proceedir;g’ in which ;hchl.:en;lii;'ar‘ry or trus;lce may nrgmnr, including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure of t is deed, to pay all costs an, expenses, in- e . .
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the 15,' P;'If':" "J:S:“;‘; Z’;":nrl"‘;uant '10 f’;c 70;';)!5”1;1:0\”!16.(1 hcrc:ln, tlrusr_ee
anmount of attorney's fees mentioned in this paragraph 7 in all cases shall be cludinnp’t)h}:‘ compnns:tion of Ihg (ruftn}n:l(r‘::l o casonabl CX?]([..':ZCSbO :a i‘lv,r’?;
fixed by the trial court and in the event of an appeal from any judgment or attorney, ('2) lupf.hn obligation u‘cu;c:lch . lh’o: :Ill:!l (Iv:-v(l? C(J) :.o ;:,Il ":-.:st‘)h-
decree ol the trinl court, drantor lurther adrees fo pay “.”C" suny "".""‘ an- thiredl corded  [iena anbsrqnvn‘l to the ’Fnlrrn! of the 'luuh-n in Ilng llllli
I’rl!:TIl; conrt .-hf:lll n:l/m?}r feasonable as the heneliciary's or frustoe's aftor- ax their interorts may appear in the order ol theie priosity amd (4) the
v ";'”." :,"" "“';"I;;""'Amml that qplus, it any, to the grantor or to his ruccossor in inforost entitlod to such
4 thu , N

g . surplus,

8. In the event that any portion or all nl. said property shall be taken 16. For any reason permitted by law beneficinry may from time to
under the right of eminent domain or condemnation, beneliciary shall have the time appoint a SUCCESSOr OF SuCCessors fo any trustee named herein or to any
right, it it so. elects, to peauire that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, and without
#s compensation lor such taking, which are in excess ol the amount required conveyance (o the successor frustee, the latter shall be vested with all tjt]~,
to pay all reasonable costs, expenses .and attorney's fees necessarily paid or powers and _duties conferred UpOn. any trustee herein named or appointed
mcurred by grantor in such proceedings, shall he paid to bencliciary and hereunder, Each such g . ’ shatitution shall be muade by written
applied by it first upon any reasonable costs and expenses :u.nd attorney's lees, ;,,_““,,m,"} pxécm"rd N TCiar s ,_.,;',,;,,k‘ ,,./,:,,.,,m. to this trust derd
both in_ the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the ollice of the 'Cnunly
ficiary in such proceedings, and the balance applied upon the :mleb!vdyw‘" Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper appointment of the successor frustee, '
and execute such instruments as shall be necessary in obtaining such con- 7 N
pensation, promptly upon heneliciary's request, ! -'T"{Sf" acce, R M deed, duly cxecuted  and

t any time and lrom tine to time upon written request ol hene- h L " A N\\‘-'\‘- as proy :dc:d by law. Trustee is not
liciary, payment of i tees and presentation of “this deed and the note for ) I 3 :f“_“,‘ P‘—:‘ N .u.:“umirr any. other deed of
endorsement (in case of full reconveyances, for cancellation), without adlecting ‘;'"",; gr o """,'“‘"‘"‘ or f:“"‘?‘m\‘ oo P ’f“:"f' bf""""“”' or trustee
the liability of any person for the payment ol the indebtednesy, trustee iy aha ® A party unless such action or Froveeding s brought by trusteo.

of the truthlulness thereol, Any person, excluding the trustee, but including

NOTE: The Trust Deed Act provides that the trustee hereundor must bo eithor an attornoy, who Is an active member of ‘the Oregon Siate Bar, a bank, trust company
or savings and loan associgtion authorized to do businoss under the laws of Oregon or the 'United States, a. title Insurance company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 10 696.585,




The grantor covenants

PEbX EKDEHE

This deed applies to, i
tors, personal representatives,
contract secured hereby, wheth
masculine gender includes the

IN WITNESS WHEREOF, said

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)
as such word is defined in the Tru'h-ln-Lending
beneficiary MusT comply with the Act
disclosures; for this Purpose,
the purchase of o dwelling,

use Stevens-Ness
if this instrument is NOT to

with the Act is not required, disregard this notice

{If the signer of the above is & corporation,
use the form of ack led, ite.}

STATE OF OREGON,

Coq."r'gty' of L. SLATA
.52 8eptem er Bl 1o
i ,:Afg’.e,i"s‘qndllj; appeared ’fl)é’alg'gve named.

ROBERT .L

HRUPENSHIELD, “husband ana

y

.antt é'ckno:‘ledge‘a the foregoing instru-

: :.'A«.i.thfe‘.ilr;;:’. .

(OFFICIAL
SEAL)

N ar‘y ‘I"ubli;: for Oreéan

commission expires:

s and agiees'tOvand with the beneficiary
fully seized in fee simple of said.described real pProperty and has a v

feminine and ‘the neufer,

by lining out, whichever warranty (a) or (b) is
is applicable and the beneficiary is creditor

and Regulation by making required
if this instrument is to be a FIRST lien to finance
Form No. 1305 o equivalent;
be a first lien, or is not to finance the purchase
of a dwaelling use Stevens-Ness Form No, 1306, or equivalent. |f compliance

L HAUDENSHIFLD and SUZY M,

-...voluntary act and

/ : eed.
o7e O,V)é&u/cc A7)

)3 /87

1*544%%

and those claiming under him, that he is law-
alid, unencumbered title thereto

y the above described note and this trust deed are:
Y, household or agricultural purposes (see Important Notice below ),
XOLXD% 3

A OB A PN AEK O SOK Xorrkar

their heirs, legatees, devisees, administrators, execu-

ean the holder and owner, including pledgee, of the

a beneticiary herein, In construing this deed and whenever the context so requires, the
and the singular ‘number includes the plural,

grantor has hereunto set his hand the day and year first above written

Act and Regulation ‘Z, the

STATE OF OREGON, County of ..
Personally appeared ... . . B and
B O --who, each being first
duly sworn, did say that the former is the.. . .. . .
president and that the latter is the

secretary of

Before me:
.

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

and to reconvey,
estate now held byt you under the same. Mail reconveya

DATED:... ... .

Do nat lote or destroy this Trust Deed OR THL NOTE which it secures. Both must be delivered to

e

19

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

Beneficiary

the trustee for cancellation before reconveyance will be made.

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

Beneticiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY, INC.

FRR

A

————

T e e e

STATE OF OREGON,
County of ...Klama.t.h

I certify that the within instrument
was received for record on the ..22ndiay
of ..Jeptember. . . ,19..83
at %356 . o'clock PM, and recorded
in book/reel/volume No. .M.
page 1\611']1 or as fee/file /instru-
ment/microﬁlm/receprion No. 2\8666,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Ey.e.lyn...BielmA....C.Qu.tn.v.....C.l.er.k

NAME 7 TITLE

SPACE RESERVED
FOR
RECORDER'S USE

~ E . 4 N
Te e": 3[58 .00 fﬁy f%%g’cég’% Deputy




