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as Beneficiary,

WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in t(usf, with power of sale, the property
th County, Oregon, described as: '

together with all and singular the tenements, hereditaments and appurtenances and al] other rights thereunt

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attac
tion with said real estate.

FOR THE PURPOSE OF SECURIN
sum of housand Thre

e ($2343 . 41) 1 erest thereon according to the terms of a prornissory
note of even date herewith, payable to benefici. by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable U NSRRI £

The date ot maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

o belonging or in anywise
hed to or used in connec-

ment of the

To protect the security of this tryst deed, grantor agrees: (a) consent to the making of any map or plat of said property; ( b) join in

To protect, preserve and maintain said property in good condition grantm.g any  casement or creating any _Testriction thereon; (c). join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other ] tecting this deed or the lien or charge

not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property, The

To complete or restore promptly and in dood and workmanlike Arantee in any reconveyance may f)e dc'scrlb.ed as the "person or persons

manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals there’n of any matters or facts shall

destroyed thereon, and pay when duc all costs incurred therelor. be conclusive proof ol the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in thi paragraph shall be not lexs than §5,

tions and restrictions allecting saicl property; il (he beneliciary s requests, to . 10. Upon any deluult by grantor hereunder, beneliciary iy e any

join in executing such linancing stilements pursuant to the Unilorm Conuner. time without notice, cither in nerson, by agent or by a receiver fo be ap-

cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for

proper public office or oflices, as well as the cost ol ull lien scarches made the indebtedness hereby sec » enter upon and take possession ol said prop-

by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof collect the rents,

beneficiary. issues unpaid, and apply the same,
H ildi le 5 operation and collection, including reasonable attor-
ter erected on t. i i qey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may | uire, in ' ficiary may determine,
an amount not less than S e e » written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneticiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensati any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application o s aloresaid, shall not Cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or i r or invalidate any act done
i any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same af Arantor’s expense. The amount

pursuant to such notice.
collected under any’ fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary  hereby or in his pejrlormnnce of any agreement hereunder, thc’bcnclhcmryhmay
may determine, or at option of beneficiary’ the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to drantor. Such application or releasc shall  event the beneliciary at his election may proceed to IOI‘ECIOSC'V”US frust deed
not cure or waive any default or notice of default hereunder or invalidate any  in caulty as a mortgage or direct the frustee (o foreciose this trust deed by
act done pursuant to such notice, advertisement and sale. In' the latter event the beneticiary or the trustee shall
- To keep said premises free from construction Lens and to pay all execute and cause to be recorded his written notice of delault and_ his election
taxes, assessments and other charges that may be levied or assessed upon or fo sell the said described real property fo satisly the obligations secured
. s ) . hereby, whercupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other 1 ; ¢
H FINN Col thereof as then required by law and proceed to loreclose this trust deed n
charges become past due or delinquent and promptly deliver receipts therelor K in O 86.740 86.795
to beneliciary; should the drantor fail to make payment of any taxes, assess- the manner provided n RS‘ AR 40 to 86. . .
ments, insurance premiums, liens or other charges” payable by grantor, oither 13. Should the bcne{n:mry elect to foreclose by advertisement and sale
by direct payment or by roviding bcneliciary with funds with which to ter default at any time prior fo five days belore the datc.sgl by the
ke such payment beneliciary may, at jts o tion, make trustee for the trustee's sale, the grantor or other person so privileged by
ma L pay » L4 Y n 13 A . 70
i at the rate set forth in h ORS 86.760, ma ay lo the beneficiary or his SUCCESSOrs in interest, respec-
and the amou ) may p.
51 igati scribed | is tively, the entire amount then due under the terms of the trust deed and the
poreby; d by this  obligati d thereby (including costs ang tually | d
secured by this  obligation secure ereby (including costs an expenses actually incurred in
L, Wi i i arising from breach of any of the enlon:cing the terms of the' obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such
erty hereinbefore described, as’ well as the grantor, shall be bound to the c;'paldals ‘lvou_ld nzg i:hm be (1;”1 hadl no delault ;_ccurre:,"ngd ¢til‘wrc.bydcr.;)re
Same extent that they are bound e ligation herein the delault, in whic event all foreclosure proceedings sha e dismisse Y
described, and all such payments sh i i £ payable. with- the trustee, .
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall pe held on the date and at the time and
render all sums sccurcd'by this trust deed immediately due and payable and i ;i ice of sale or the time to which said sale may
constitute a breach of this trust deed., N . . i sell said property either
- To pay all costs, fees and expenses of this trust including the cost in one parcel or ' in Separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder "lor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligat »'s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
lees actually incurred. . ) . the property so sold, but without any covenant or warranty, cxpress or im.

7. To appear in and delend any action or procecding purporting to pliorﬁ The recitaly in the deed ol any ‘matters of fuct shall be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in iy suit, of the truthtulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, mclurh.ng the grantor and beneliciary, may purchase at the sale,
any suit for the loreclosure of th;s ‘{'i'f"!' ‘ff pny’ "l{t C?S.‘s :;"d 0:‘:”";“"5: r'}": 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the "‘;”5‘ 'C';;'-" s or ’u‘“’ P;’.“ (I)Im” § ";;S'" l:‘; shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of atforney's fees mentioned in ¢ :sf paragraph 7 moa 'c:z_soi S ¢ cluding the compensation of the trustec and a reasonable charge by trustec's
tixed by the Irm.l court and in the event o ian appeal ron nr.u Judgment or atforney, (2) to the obligation secured by the truse deed, (3) 10 an persons
decece of the trial court, grantor further adrees to pay .\'u(’h st -'lSlfh(' ap- having e iens subs interest of the trusiee in the trost
m-ll’utl; court .'!Im‘ll n(l/u‘ﬂm' reasonable as the heneliciary's or trustee's atror- deed s [ s ppear in the order of their priasity smd (€} the
ney's fees on such appoal, surplus, it any, ro the Arantor or o hix SUCCessSOr in inferese ennitled fa swok

It is mutually agreed that: . surplus.

8. In the event that any portion or all of said p";(":”"_ sha” 2" ,t"k;" 16. For any reason permitted by law beneticiary may from time g0
under the right of eminent dgmam or condvmnanon.'benc iciary shall have the time appoint a succe o any frustee named herein or to any
right, it it so elects, to require that all or any portion of the monies payable s : . Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required e latter shall be vested with all title,
to pay all rensonﬂble. Costs, expenses .and attorney's Ie.es necvss:ml.y' paid or powers and duties Y trustee hercin named o, .
incurred by grantor in such proceedings, shall be paid to b"'""l’c'"'," I"'"l hereunder. Each such appointment and substitution shall be mad
applied by it first upon any reasonable costs and cxpenses and attorney’s fees, instrument executed by beneficiary, containing reference to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by hene and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in whick the Property is situated,
secured hereby; and grantor akrees, at its own cxpense, fo take ‘such actions shall be conclusive prool ol proper appointment 0f the siavrssor frustee,
and execute such instruments as shall be necessary in obtaining such com- 17, Teusteo cepts this trust wh Ais deed ) N ;
pensation, promptly upon beneliciary's request, K nowleds l"f“ ee ‘;C‘-"p’ bl” rus, l“ e f.f-‘i 1‘1«5\‘:1 _rﬂf\uh‘l' and

- At any time and from time to time upon written request of bene.  acknowledec 8 omade . public record as provide, ¥ i, Trustee is noe
liciary, payment of jts foes and presentation of ' this deed and the note for obligated to notity any party hereto of pending sale under any other deed of
(“I:(‘;(')?'iz.'l‘rlll"!:f' (lin case of full reconlcrynncus for cuncnilntién). without allecting frust or of any action or proceeding in which Arantor, beneliciary or trustee
the lil1bili!y of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_active member of the Oregon State Bar, o bonk
atio

» trust company
or savings and loan association authorized to do business under the laws of Oregon or the Unite: ,-a title insurance company authorized to insure title 1o reql

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696,585,
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