THIS TRUST DEED, mgde this
e JAMES. R, Tt

].]..iam...E.,...B.w:an.ds.ne.s.s..
SN TR A )| VaH.ey...S.t.a.t.e..Ban.

as Beneficiary,

Ys to trustee in trust, with power of sale, the DProperty
---County, Oregon, described as:

SEE ATTACHED EXHIBIT npn ATTACHED HERETQ AND MADE A PART
HEREOF.

together with ajy and singular the tenements, hereditaments and aPpurtenances and aj other rights thereunto belonging or jn anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures nos or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE ofF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the
sum of ‘..,Slxteen.A.Thousand...Ei .ve..‘Huridrtedx..and..ANo/.lOO--.-.am—.::--—-f-e,—.—..—.--

e e, — . =.Dollars, with interest thereon according to the terms of & promissory
note of even date lerewith, payable ici, order and made by grantor, the fina} Payment of principal ang interest hereof, if
not seoner paid, to be due and payable = .A.;November,kl ........... . 19...83
he date of maturity of the debt secured by this inst
becornes dye and payable event the within describe
sold, conveyed, assigne
i then, at the beneficiary's option,
c‘,.]:f herein, shall become immediately
i The above described real pro i sed for agricultural, timber of yrazing purposes,

final installment of said note

st therein iy sold, agreed to be

or approval of the bcneliciary.

the maturity dates expressed therein, or

LY

|
(I / this trust deed, Brantor agrees: (a) consent fo the making of any map or plat of sajq praperty: (b join in
’l 1. preserve and maintain saiq property in good condition grantm'x,' any casement or Creating " restriction thereon; (¢) join in any
and repair; not (o remove or demolish any building or improvement thereon;  Sub g this decd or the lien or charge
not to commit or permit any \waste of said property; ( Properey, The
<« Yo complete or restore promptly and in #ood and workmanlike n_ any reconveyance . i 5 L © Uperson or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals : ANy matters or faees shall
destroyed thereon, and pay when due alf COSts incurred theretar. be l:‘OnClu!!ch. nroo{ of the truthiulness ¢ ustee’s tees for any of the
i ordinances, regulations, covenants, condj. services mentioned in thijs paragraph shall be not Jess than §5.
e bcneliciary SO requests, fo 10. Upon any defauls by grantor hereunder, beneficiary may ar any
ursuant to the Uniform Commer- Iin:nc without notice, either in person. by agent or by 4 receiver 10 be ap-
ire and to nray for liling same in the pointed by o court, and swithoye redard 1o the ad, secusity
S as well as the cost of all lien ‘searches made indebtedness hereby secured, enter upon and ¢ ¢ said prop.-
$ agdencies ay may be deemed desirable by the erty or any par¢ thereof, in its ow- otherwise collect the rents,
. L L issues ang profits, inclu(ling those pas and unpaid, and apply the same,
- 4. To provide and continuously maintain Insurance on the buildings 5 costs and expenses of ‘operation and collection, including reasonable attor.
now or herealter erecled on the sujg premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards ‘as the beneficiary may from time to’ time require, ‘in ficiary may determine.
an amount not less than S foh T » Written in 1. The entering upon and taking POSSession of spid property, the
companies acceptable to the beneiciary, with loss payable to the latter; all » issues and prolits, or the praceeds of fire and other
policies of ary as soon as insured; i ards for any Laking or damage of the
if the . T ¢  such insurance nnd. to tase thereof gy aforesaid, shalf not cure or
prior ’?,"LP _‘I’;{""ﬂ' default hereunder o invalidate any act done
on saiq udn, S,
expense, The ar
xf)c‘»,p;,l,'ed by 'b';zgfr;f 12, Upon detauit by grantor in payment of any indebtcdnc.s.f! secured
rder as beneliciary n his performance of any agreement hereunder, the beneficiary may
may determine, or at option of Ty the entire amount so collected, or declare al} sums secured !:ereby.lmmedmtel_v due and payable._ln such an
any part thereol, may be released to grantor, Such application or release shall event the beneficiary at his election may procesd to [°"~“31°5L‘_ this trust deed
not cure or waive any default or notice of detault hereunder or invalidate any n equity as g mortgage or direct the frustee to { this trust deed by
act done pursuant to such notice. advertisement and sale, In 14 e e shail
- To keep said premises Iree from construction llens and to pay al} execute and cause to be X > 4 lectior;
taxes, assessments and other charges that may ied or assessed upon or p " 1o satisty ﬂflons.'M‘C'”_fd
against said property At of such taxes, assessments and other hall lix the time and Place of sale, give notice
; and promptly deliver receipts therefor S d by law and proceed to foreclose this trust deeq n
the grantor faj] 10 make payment of any taxes, assess. h ORS 86.7.40 t0 §6.795,
, insurance premiums, ljens Or other charges payable by Arantor, cither 13. Should the beneh'ciary elect to foreclose by advertisement and s
direct payment or by providing beneliciary with funds with which to then alter delault ae any time prior to tive days before the date se? by the
make such payment, br'nelicinry may, at jts option, make Payment thereof, trustee for the trustee’s” sale, the drantor or other person so privileged by
and the amount so paid, with interest at the in th E ORS 86.760, may pay iciary H s in interest
hereby, together with the oblidations describe 7 is tively, the entire amoun
trust deed, shall be added to and b
trust deed, -witho  rights m breach . of any 3
th interest as aforesaid, the i i of the prin-
* drantor, shall pe bound ¢ i ¢ thereby cure
ayment of the obligation i i i ® dismissed by
, ] mediately due and payable' v
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14. Otherwise, the saje shall be held on the date and at the time ang
render all sums secured by this trust deeq immediately due ang payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed, ; . The trustee d property cither
. To pay all costs, fees and expenses of this ¢ryse including the cost he parcel or parcels at
of title search as well as the other €OSts and expenses of the trustee incurred payable at the tine of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s i in form ay required by Jaw conveying
fees actually incurred. Y )
O appear in and delend any action or proceeding purporting (o
irity rights or nowers of beneiicinry or trustee; and in any suit, of the
action Or proceeding in which the neliciary o ar, inclmlip;: the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure s decd, o osls ! expenses, in’ I5. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s of frustee’s Atorney’'s foos: the * the proceeds of sale to payment of (1) the er enses of sale. o
amount of attorney’s fees mentioned in this paragraph 7 in an cases shall he - . B > ‘ .[J. y L e i
z 7 : ca Compensation of the trustee and a reasonable charge by Irustee’s
tixed by the trial court and in the event of an appeal from any judgment or . Selys N . > &
decree of the trial court, frantor further agrees to 4y such sumy as the ap- m“.‘-m:.“' (,221;? ;hp obhg‘allon s,“:'"gh b"in:h:e t‘ru:; 7;;:{}r£:‘t)rrminnlih£u;::::
p(-ll:1tz- court shall adjudge reasonable as the bvnvhnimy’s Or frustee’s agrog- d::‘,;"gsrm{r ,-m"':;;ss ;‘:J;f?x:;zm ?n ,,;. O,‘;efof their prio;‘iry and (4} the
ney’s fees on such appeal, ;

% surplus, if any, 1o the grantor or t0 his successor in interest entitled 2o syeh
It is mutually agreed thas: surplus,

In the cvent that any portion or al of said property shall be taken 16. For ANy reason permitted by law beneficiary may from time 1o

ot eminent domain or condrmn(mon._benohcmr}' shall have the time appoint 4 SUCCESSOr or successors to any frustee nanied herein or fo any

. fo fequire that B a0y portion of the. moniey ]).1}'.'.|ble SUCCESsOr frustee appointed Ae o such appointment, and without

as compensation for such tuking, w PN excess of phe amount required ance fto th - ) A A hall Do vesperd with all tiete,

fo pay apl reasonable costs, expenses and attorney's feps necessarily  paid o powers and ] " CrOIn namied o appointed

incurred by grantor in such proc rdings, shall be paid (o bepet; :anid hereunder. Ench such . 3 e by wiitten

applied by it tirst Hpon any reasanable cos and evponsey and attorneys lees, instrument executed by fiarye o aing N P deed

hoth in the trint and appellate COUTES, necessarily paid or incurred by bene- and it place of record, . " . ‘Cmml !

liciary in such proceedings, and the halance apptivg HPON - the indebtediness lork or Recorder of th i ¥

secured hereby; and Arantor agdeevs, at ity own expenge, take such actions shall be conclusiy

and executa such instruments shall he necessary in obtaining such com. 17

pensation, bromptly upon beneticiary's request, X Ll ! £xeculed and

{ any time and from time fo time wpon written request of bene- . 4, > " . Trustes js not

ticiary, pay i (s presentation of this deed and the note for ¢ A ! o under any other deed of

endorser. i s6 3 for cancellation), withaoue aflecting > Mor, beneliciary or trustee

i e payment of the indebtedness, trustee may brought by trustee,

‘ive proof
truthlulnesy thereof, Any nerson, excluding the triustee, byt including

The Trust Deed Act provides that the trustee here‘undqr must be either an attorney, ‘who .is gn activi e Bar, o bank, trusy company
i loan association authorized to do business under the Jaws of Oregon ‘or the Unite. pany autharized 1o insure title 1, real

Property of this state, its subsidiaries, offiliates,  agents .of branches, ‘the United ‘State ¢ icensed undor ORS 696.505 10 696,585,
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EXHIBIT "pn
EXHIBIT "Av

DESCRIPTIQN

Tract No. 6 of "Loo" SUBDIVISION, according to the Official plat thereof on fije

-~ in the office of the County Clerk of Kiamath County, Oregon, EXCEPTING THEREFROM
" the following:

4 Portion of Lot 6 of the "400" symprT

VISION, more particularly describeqd.

Lot 6 or myggn
b beginning; th

&s Tolloys:
Subdivision; t

nence Soutp &g°
ence Nortp par

allel with tne

STATE OF OREGON , ')
County of Klamath )

Filed for record at request of

fecorded in Vol. M 8 3 of
rage__ 1662 '

EVELYN i
L2l T ey
Feo $12.00 .

HN, County Clerk




