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DEED OF TRUST

THIS DEED OF TRUST is made this day of. .
19. 83, among the Grantor,. .. . ERNEST. E. WISEMAN .and.GRACE . I... .WISEMAN,
Jhusband. and. wi fe ’ . (herein “Borrower”),
William. Sisemore, - (herein “Trustee™), and the Bencficiary,
Klamath. First. Federal Savings. & .Loan, As sociation » @ corporation organized and
cxisting under the laws of .the . United States. of. America. -, whose address is
240 Main. Street, -Klamath. Falls,. Oregon. 97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath ‘

, State of Orcgon’;

Lot 6 in Block 2, FIRST ADDITION TO MOYINA, according to the

official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon. : :

**Adjustable Rate Loan Rider made a part herein.

11s,

......... 5

[Street]

(herein “Property Address™);
[State and Zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold estate if this Decd of Trust is on a leaschold) are herein referred to

L}

as the “Property™;

To Stcure to Lender (a) the repayme
23,

of principal and interest, with the balance of the indebtedness, if not sooner paid, due and pavable on

Qctober lst, 3 + the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this. Deed of Trust; and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generaily
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and litc charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits’ Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of ‘Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground reats, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation seécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term“extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any. paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Rorrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of "Trust is on a leaschold. It this Deed of Trust is on a unit in o
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. I a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as i
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shall pay the anmount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of pavment, such
amounts shail be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest trom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or-cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to

any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. :




9. Condemnation. The Proceeds of any in connection with any

€Mmnation or other taking of the Property, \ in lieu of ‘ ion, are hereby assigned
be paid 1o Lender.

event of a toty) taking of (he Property, 1he Procecds shaji pe applied to the SUMS secured by yhjg Deed of Tryg.

X f paid to Borrower, In the tvent of a pariiy) taking of (he Property:, SS Borrower yng Lender

n Writing, there shall be applied 1o the sSums secured by this Deed of T3 ust such Proportion of the proceeds

at proportion Which the amount of the symg Seeured by (hjg Deed of Trust immcdi:ucly prior 1o the date of

aking bears to the fair market value of the Propcrt_v immcdi;nlcly Prior o the date of taking, with the halince of the proceeds
paid to Borrower.

If the Propcrty is abandone by Borrower, orif, after notice by Iender to Borrower thyy the condempor offers 10 make
4N award or geqqle a claim for damages, Borrower fajlg o respond” 1o Lender within 3( days after the date such notice js
Mailed, Lenger ; authorized 1o collect ang apply the Proceeds, gt Lenders option, either to restoration or repair of the

' SuUms secureq by this Decd of Trust,
rand Borrower otherwige agree in writing, any such application of proceceds 1o principal shall noy extend

Pone the dye date of the monthly installmengg referred (o jy Paragraphs | ypq 2 hereof or change (he amount of
such insta”mcn!s.

- Borrower Not Released, Extension of the time for Paymeni or Modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1 any successor in interest of Borrower shall not operate to release, in any manner,
the Iiability of the original Borrower and Borrower's suceessors i interesy, Lend be requireq o c'ommcncc
Proceedingg against such successor or refuse o txtend time for payme amortization of the sums
Secured by thig Deed of Trust by reason of any dem ade by the orjg; eI'S sliccessorg in interesy,

- Forbearance by Lender Not a Waiver, A, right or remedy hereunder, o
Otherwise affordeq by applicable } all not he”; C exercise of any such right ¢ remedy,

€ Procuremeny of insur. he Payment of 4 Y Lender shyj; not be a wajyer of Lenders
right to accelerate the Y of the indebtednegs secured by ghig of Trust,

+ Remedieg Cumulatiye, All remedieg provided ip ¢ ced of. Tryg; are distiney
or remedy under tpig Deed of Tryg, or afforded by law or Cquity, ang may }
Successively,

13. Successorg and Assigng Boungd; Joint ang Severa) Liabiity, Captions, The Covenants angd dgreements herejp
contained sh he rights hereunder shyp inure to, the fespective suceessory and assigns of der and Borrower,
subject (o ¢ paragraph |7 hereor, All Covenants and agreements of Borr shall be joint anq several,
The captions of the Paragraphg of this Deed of Trust are for onvenjence only and are nNot to he yseq to
interpret of define the brovisions hereof.

4. Notice, Ex lice required under applicable |y to be given j, another manper, () any notice 1o
i i [ Trust shaj be given by muailing ¢ *h notice by certified maj) addressed 1o Borrower ;
; i Y nolice 10 Lender as provided herein, ;
ested, 1o Lendersg address stare
T as provided herein, Any notice provi or in this
been given to Borrower of Lender whep gi ated herein,
rning Lay, chcrubilily. This for ovenants for
ants with limjted variations by j i a uni security instrumen
" Trust shal| be goverpeg by the law of the jurisdiction in which the Property jg located.
2USe of this Deeg of Trust or the Note contlicts wigh applicable Jaw, such conflict shyjj
Trust or the Note v iich can by given efleey without the contlicting provision.
" Trust ang the Note yre declared 1o be severable,

- Borrower's Copy. Borrower shall pe turnished 3 conformed €opy of the Noge and of thijg Deed of Trust at the time
of execution or after recordation hereof,

Transfer of the roperty; Assumplion. If all or any part of the Propcrly Or an interest therein jg sold or transferred
by Borrower without Lender’s Prior written consent, excluding (a) the creation of 4 lien o encumbrange subordinaie 1o
this Deed of Trust, (b) the creation of 4 ptirchase money Security intereg for houschold appliances, (¢) i transfer py devise,
descent or by operation of | ¢ death of ; joint tenang or (d) the srant of any leasehold interest of three years o less
not containing yn Lendery o are all the sumg Seeured by this Deed Of Trust 10 he
immedialcly due ¢ accelerate jf, prior (o the sale or transfer,
and the persop to agree in writj £ hat the crediy of such person
is sutisl‘actory to Lender ang t i St payable sums secure is " Trust sh; at such rate g
Lender shaj) request. If [ ¢ § oplion 1o aceelerate provide Daragraph 17 ang ip Borrower successor
in interesy has executed as agreement aceepted in w nder, Lender shall relegse Borrower from
all obligatjg fc (T and the Note.

S such option o accelerate, Lender shyy mail Borrower notice of acceleration in accordance with
pParagrap such notice shall provide ; i " ne s 30 days from the date the notice is majled Within
which Borrower MY pay the symg declared due, If Borp, aj Pay such sumg prior to the CXpiration of such period,
Lender may, withoyt further notice or demand op T, any remediey permitted by paragraph |8 hereof.

NON-UNIFORM CovenanTs, Borrower and Lender lurther Covenant ynd ag

and Cumulative 1o ANy other right
C exercised concurrently, indcpcndentl_\' or

¢ Provisions of the

ree as follows:

18. Accelcralinn; Remedies, Except a4 provided iy Paragraph 17 hercof, upon Borrower'y breach of any covenant of
agreement of Borrower in this Deeq of Trust, including (e covenants o Pay when (ye MY Ssums secyreq by this Deed of

Tust, Lender prior to aceeleration shapy mail notice (q Borrower 4 provided jp Paragraph 14 hercof Sbecifying: (1) hye
breach; (2) the action required to cure such hrcm'h; (3) a date, nog less than 30 days from the date (pe notice iy mailed tq
I Orrower, hy which sucp breach must he cured, and (4) thyy failure 14 Lure such brepepy on or hefore the date specified in the
notice may resuly iy acceleration of the sumg Secured by thig Deed of Trust ang sale of the l'mpcr!y. The notice shall furgher
inform Borrower of the right to reinstate after aeceleration and the right to bring A court actipn o assert the non-existence
of a defayf¢ Or any other defense of Borrower to aceeleration and sale, [f the breachy is not cured on o before the date
specified iy the notice, Lender at Lenders option myy declare aJf of the sumg secured by (hig Deed of Trust to be immcdiately
due ang bPayable withgyy further demand apg may invoke the Power of sale anq any other remedieg permitted by applicable
law, Lender shall he entitled to collect ajy Feasonable cog1g and expengeg incurred iy Pursuing the remedies provided in this
paragraph 18, including, but not limited o, reasonab)e attorney’'s foes,

If Lender invokes the Power of gyje, Lender shall exeente Or cause Trugtee 1 CXecute a writgey notice of the occurrence
of an eveny of default gpg of Lender's clection ¢ cause the Property ¢ be sold, ang shall cayge such notice ¢4 be recordeqd
in cach oty in which the Propcr!y OF some parg thereof g locateq, Lender or Trustee shall give Hotice of gyle in the
manner pregeripe by applicabie law (o Borrower upg to the other persong Prescribed by applicable Iy, After the lapse of
such time g4 may be requireq by applicable Ly, 'l'ruslcc, withouy demand op Burrower, shall sely the Property at public
auction o (he highest bidder a¢ the time and place and under the termg designated in the notice of sgle in one or More
Parcels ang jy, such order g Trustee may determipe, Trustee may postpone sale of all o MY parcel of ghe Property by

i announcement gt the time apd Place of any previously scheduled siale. Lender or Lender'y designee nay purchase the

roperty at any sale,

Trustee shall deliver to the purchaser Trustee’y decd tonveying the l’rupcr(y S0 sold withgyy AV covenant op wiareangy,
expressed or implied. "l recitals in qhe Trustees (eey shall he primg facie evidenee of the trugly of the statements nade
therein, Trustee shajy apply the Proceeds of the sale in the I’()Huwiug order: (a) ¢ all reasonable cosgs and expengey of the
sale, im-luding. but not limited ¢, reasonabije Trustee'y and Aorney's fopy ad costs of title evidenge: (b) to an SUmS secured
by this Deed of Trust; ang (¢) the excess, if any, to the person or persopy lcg:llly entitled thereto,

OTrower’s Righy ¢q Reinstate, Nolwilhslumling Lenderg dcceleration of (he Sums secured by this Deed of Trust,

Borrower shall have the right (o have any proceedings begun by Lender 1o enforee hig Deed or Trust discontinyeq at any time
prior to the carlier (0 oceqr of (i) the ff before syl of "y pursuant o the power of sale contained in this
ced of Trust or (ii) entr j :ing this LI (a) Borrower pays Lender ap Sums which woyly be
then dye under this De T Note ; S s ing ances, it any, had o acceleration occurred:

Orrower cureg ; S Cr covenants or ag ‘NS of Borrower contained iy this Deod of Trust: (c)

orrower Xpenses incurred by Lender and Trusgee ing the Covenants angd dgreements of Borrower
contained 5 Deed of Tryg and in cnforcing Lenders ang Trustee’s remedies ¢ provided ip Paragraph |38 hereof,
including, but not limiteq to, reasonable ditorney’s fees: and (d) Borrower takes such action as Lender May reasonaply require
to assure that (he lien of thig Dced of Trust, Lenders interest ip the Property ang Borrower’ obligation (o pPay the sumg
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sccured by this Deed of Trugt shal} continye Unimpajreq. Upon sych Payment 3ng cure by Borrower, this Deeg of Trust ang
the obhgahons secured hcrcby shal} Temain in g,y force ang elfect a5 jf n acceleration had occurre,

0
Assngnment of chls, Ppointmen; of Rccel’vcr; Lender in Possessxon. As :uldiu'onal Seeurity here
ign 5 of the o wer shajy, prior 1o acceleratiop under Paragrapp 18
hereof o ab:mdonmcnt of the Propcrly. have 1) right 1 collect ang retain g g

. Upon aceeleration Under Paragraph g hereof o ab:mdonmcnt of the Propcrty. I
Judicia]y appointed receiver, ghy, be entitlog to cnter upon, take SSession of
I Nl y ;

. ns colleeted by -ender or the receiver shay be appfieq first 1o Paymeng
Of the cogyg of Managemen, of the Propcrty and Collection of rents, including. but not limited to, r ceiver's fees, pre iums on
receivep's bondg and feasonaple ltorney'g fees, ang then 10 (he Sums secyreq by this Deed of Tryst, i
shall pe liable account only for those rengg actuajly Feceive,

. u ! ! I, Lender, al Lender Option prigy to fuji f€conveyance of the
I;rC}pcrty by Trustee 0 Borrowcr, May make Future Advances ¢, Borrower., Such Future Adv:mccs, with interest thereon,
sha i T,

orra
I'be SCcured by this Deed of Tust whep evidenceq by Promissory notes Stating thy, said noteg are secyrey hereby.

N econveyance. Upon Paymeny o all sumyg SCcurey by this Deey of Trust, Lender shal} request Trustee to feconvey
the Prop y and shyy Irrender 4 Decy TUSt ang all noges cvidcncing indcb(cdncss Sccured by (pig Decd of Trust
10 Tryg ustee shyy reconvey (e ’ropcrly Withoyy Warranty ang Withouy ¢ 1arge (o th person or Persons !ega”} entitled

creto. Syep person or persong shall Pay all coseq of recordatioy, if_any
St 1ste i . Lengd y ime o time remaye Trustee ang appoint
i suceessor trustee 1o any Trustee appointed hcrcundcr. Without Conveyance of the Propcrty. the Successor trustee shal]
] i itle, bower anqg duties conferreg Upon the Trustee herein ypg by applicable law,
+ Use of Properly. The Propcrty is :rgricultuml. timper Or grazing Purposes,

s n for
25, Attorney'g Fees, Ay used in (his p ¢d of Ty and in the Noge, “:utorncy‘s fees™ shajy include attorney’s fees, jf
any, which shall pe awarde by an appellate court,

., L %VW ............
GRACE L. WISEMAN —Horrower
STATE oF Oreon,.. coMAmataL County g
On.this s 23rq. day of , .Se.ptembe,r ..... »19.83 Personaly appeared the apgye named
Erne§p Bz, .Wi,,seman‘ angd, Grace, L. iy g T and acknowledgeq
the 'fg‘)ré[going' instig; NNt to po ‘their 7 voluntary ;¢ and deeq.
DI L
. v(c?ff}ciél'Seé;i,’? "'3',‘1_ BT Befgre me:
Cor e '
My Comufiigsipn Cxpircs;
Lo Ron expire AL ope () o P
: N ';:« : : ..‘?(ﬂ‘ '/& ~X¢ Notary Public tor Oregon
o /4»‘"(;,, AP
oy, 1Y
' ‘. REOUEST FOR RECONVEYANCE

The undersigne is the holder of the Note or noyeg secured by thjs Deed of Trust, Said note Or notes, together
with ajy other indcbtcdncs&; Seeured py this Deeg of Trust, have pee, Paid in fyy. You are hcrcby directed (g Cance]
said note OF notes ang this Deeg of Trust, which are delivereg hcrcby. and to Teconvey, Without Warranty, 4y the
Cslate now helg by you Under thjg Deed o Trust ¢ the person or persong legally entitled therepo,




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

TEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , » and is incorporated into and shalj
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment”’) of the same date given by the undersigned (the ‘““Borrower”’) to secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSO

(the *‘Lender’’) of the same date (the *““Note”’) and covering the prdperty descri
locatedat .. 1107 Larlson, Klamath Falls, 76

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initjal Interest Rate’” of 12% . %. The Note interest rate may be increase

day of the month beginning on h
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’, The Index is the:
[Check one box to indicate Index.)

(1)  &@* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for al] Major
Types of Lenders” published by the Federal Home Loan Bank Board.
*

d or decreased on the
and on that day of the month every

be no maximum limit on changes.]

) i i limit on changes in the interest rate at any Change Date.
See below(2) Gt The interest rate cannot be changed by more than 1.00Q bercentage points at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

C. PRIOR LIENS
If Lender determines that all or an

which has priority over this Security Ins y send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Pro
an increase in the current Note intere
terest rate change (if there is a limit),
waiving the option to accelerate pro
By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of plus
Or minus three (+/- 3.00) pPercentage points.% - .

al)

—Borrower

ERNEST E. WISEMAN

..... (Seal)

—Borrower

STATE OF OREGON: COUNTY OF KLAMATH: Ss

I hereby certify that the within instrument was rece ived and filed for
record on the 2gthday of September a.p., 19 83 at 10:40 o'clocl A M,
and duly recorded in Vol M 83 r of _ Mortgases on bage_]16648 .

EVELYN BIEHN, COUNTY CLERK

. ,
Fee § 20.00 by &’( Mﬁrr‘»{% : delety




