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e, 28807 REAL ESTATE MORTGAG

‘ ';;‘Oin"this

I siviviote 1 ““"“““JAMESR OTTOMAN “AND D. PATRIC

hereinafter called the 'MORTGAGORS, hereby grant;

County of.... Klamath

said Lot 1, extending t
distance of 100', thenc s thence west along

a line parallel with sa line of said lot 1, a distance of 100,

thence south 200', more or less, to the point of beginning, being a portion of Farm
Unit E in said Section 21.

they will comply
in good standing
they will mot sell,
ortgagee.

This conveyance is intended
hereinafter contained and the pa
(unless otherwise indicated) to t
renewals or extensions thereof:

MATURITY DATE(S) DATE OF NOTE(S) AMOUNT OF NOTE(S)
March 5, 1987 August 24, 1983 - $11,432.00

Also this mortgage is intended to secure all future loans or advance

s made or contracted within 3 period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, howe

ver, that the maximum amount of all indebtedness to be
secured by this mort sumof §.....11,432.00

. exclusive of accrued

¢ specified in the note(s) evidencing

» provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the

indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thercof,

The continuing validity and priority of this mortgage as sccurity for future loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loans or advances.




MORTGAGORSCOVENANTANDAGREE

That they
same, and that syiy premises are free
defend the syme forever against the
l'clinquishing all dower
hereol’, but shal fun with the Jang:

lawful claiims

Time is material and of
default be made in the
shall, at the election of
the failure of the Mortgagee,

the essence hereof ;

are lawfully seizeq of said premises i fee
from encumbrances except as staged dbove; ang

and homesteaq rights in the p

and in case
Payment of any of the sum
the

simple, have good right and lawfy| authority 1o convey ang Mmortgage the

each of the Mortgagors wijl warrant and
and demands of all persons whomsoever CXcept us staged above, hereby
Temises: and these covenunts shall not pe extinguished by any foreclosure

Premises; and to syffer no other lien

or encumbrance prior to
aid Premises, except as stated above;

and in such company or companies
all premijumg and charges on a] such in-
ting the mortgaged Premises,
gagee clause satisfacyo

any of the covenants or
ole or in part, and a
pal debt hereby secy ,
and costs

ts herein contained, then the

made by the Mortgagee in SO
d shall be immediatcly repayable by the
accruing thereon, shalj be secured by this mortgage,

of breach of any of the covenants or agreem

s hereby secured, then, in any such case, 3] indebtedne
Mortgagee, become immcdiately due without notice, and th;j
to exercise such option in

any one or more instances sha]

relinquishment of the right to exercise such option upon or during the continuance of the sy

In case of any suit to foreclose th
which the M,

during the continuance of any defau
and upon the
prohibited by aw, and collect the
upon the indebtednes

All rights and remedies conferred
rights and remedies conferred by law, and
forceable, such invalidity or unenforceability shal)
strued as though the invalid

KLAMATH PRODUCTION
900 KiLaMaTH AVENUE

CREDIT Association
P.O. BOX 148

KLAMATH FALLS, OREGON 97601

STATE OF OREGOYQL‘)a"e this space blank for'ﬁling data)
County of Klamath )

Filed for record qt request of

on this&hday of ﬁe-p.tem_h@ID 19_8,‘33‘_'
ot 1:22 S’clock P M, and duky~
——ige .

recorded in Vo, of MQItga gag
Page__ 16664 )
EVELYN BIEHN, County Clerk

t herdunder, the Mortg
mortgaged premises ang take possession
]

thereof, except und

rents, issues and profits thereof, and

Mo
ess herein described.

on Mortga, . ;
are not exclusive, .

s
ot affect any other pr

or unenforceable Provision had been omitted.

¥ and vear first above written.

STATE or__OTegon

County of

On this _20th

bafore me, the l.'n':’;«s:';n;‘d

September 83
day cf _2€P T 19
personally appear. d

Ottoman &

ofileer,

the above name James R.
\

Ratricia Ottomanw

“rand acknowled yu4 the S ;

ﬁ';rc'_;;ér.; imtrument to

Y
G
My Commission expires




