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THIS TRUST DEED made this .
John V. Albrecht s Mamie I,

R riﬁsréngpvy .

Vol. MgiPage 16673 &

day of O..CtOber

as Grantor, .

T IEANNE

- DORE, " RUSBand “ahd

ateceane -

as Beneficiary,

wife

-y

WITNESSETH:

Grantor irrevocably rants, bargains
Klamath ¢ gains,

11 Block 32

#,

office of the County clerk of Klamath

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING
% % %

, payable to beneficiary or order and ma

not saoner paid, to be due and payable -November........
The date of maturity of the debt secured by this

becomes due and payable.

sold, conveyed, assigned o,

then, at the beneficiary’

herein, shall become immediately

hereditaments and a
issues and protits the

-...Dollars, with
de by grantor,

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Falls

in Klamath/Forest Estates Highway 66 Unit
according to the official

Plat thereof on file in the
County, Oregon.

ppurtenances and all other rights thereunto belonging or in anywise
reof and

all fixtures now or hereafter attached to or used in connec-
each agreement of grantor herein ccntained and payrment of the
and no/ 100*%#*%*

interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

A¥.. 2003
stated above, on which the tinal instalimens of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may bezconstructed, damaged or
destroyed thereon, and pay when due all costs incurred thersfor,

3. To comply with all laws, ordinances, regulations, covenants, condi-

estrictions atlecting said property; if the beneliciary so requests, to

nancing statements pursuant to the Unilorm Comm,
neliciary may require and to pay for ftiling same in the
proper public olfice or oltices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said prermises against loss or damage by tire
and such other harards as the beneficiar, 0 time require, in
an amoun( not less than $1NSUY ., written in
companies acceptable to the ben to the latter; all

pon an
may determin

act done pursuant to such notice.

5. To keep said premises free from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon cr
agdainst said property before faxes, assessments and other
charg mptly deliver receipts therelor

y: should the grantor iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneticiary with funds with which to
make such payment, beneticiary may, at its option, make payment thereof,
and the amount so paid, with i
hereby, to i

»

shall be bound to the
{ the obligation herein
, i due and payable with-
out notice, tion of the beneficiary,
render all sums secured by this tru
constitute a breach of this trust de.

6. To pay all costs, fees and expenses of this
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and
fees actually incurred.

To appear in and defen
ecurit,

trust including the cost
of the trustee incurred
trustee’s and attorney’s

or proceeding purporting to
or trustee; and in any suit,
ustee may appear, including
all costs and expenses, in-
rustee’s attorney's fees; the
raph 7 in all cases shall be
ppeal from any judgment or
ay such sum as the ap-
ciary's or trustee's attor-
ppeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domai; beneficiary shall have the
right, if it so elects, to r or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by Arantor in such proceedings, shall be paid to beneticiary and

H it £i onable costs and expenses and attorney's {ees,

courts, necessarily paid or incurred by bene-

ticiary in suc, proceedings, and the balance applied upon the indebtedness

secured hereby; and grantor agrees, at its own erpense, to take such actions

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request, .

9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability ot any person for the payment of the indebtedness, trustee may

ing any restriction thereon; (c) join in any

or other agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconve ibed as the ‘‘person or persons
legalily entitled thoreto,” ein of any matters or facts shall
be conclusive proot of ¢ eol. Trustee's fees for any of the
services mentioned in thi not less than $5,

ereunder, beneficiary may at any

by agent or by a receiver to be ap-

regard to the adequacy of any security for

eby Secured, enter upon and take possession of said prop-

erty or any part thereol, in its own name sue or otherwise collect the rents,

issues and prolits, including those past due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-

ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The entering ,upon and taking possession of said property, the

ents, issues and profita, or the proceeds ol lire and other

mpensation or awards for any taking or damage of the

property, and the application or release thereof as aforesaid, shall not cure or
waive any default or natice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon detault by grantor in payment of any indcbtednesg secured
hereby or in his perlor hereunder, the beneticiary may
declare ail sums s

shall

election

secured

ee shall fix the time and place of sale, give notice

y law and proceed to foreclose this trust deed in
S 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisernent and sale
ter detfa i it i ys before the date set by the

tively,
obligation secured thereby (including costs and expenses actually incurred in
ing the terms of the obligation and trustee's and attorney’'s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delauit occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.
14, Otherwise, the sale shall be held on the date and at t.he time and

place designated in th

shall deliver to the

the pro "

ph'edl:’ Ti;xe recitals in the deed of any ‘matters of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchas= at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the Ccompensation of the trustee and a reasonable charge by trustee's

(2) to the obligation secured by the trust deed, (3) to all persons
liens subsequent to the interest of the trustee in the trust
erests may appear in the order of their priority and (4) the

surplus, il any, to the grantor or to his Successor in interest entitled to such
aurplus,

permitted by law beneliciary may from time to
1 0 any frustee named herein or to any
r. Upon such appointment, and without
the latter shall be vested with all title,

instrument executed by
and its place of record,
Clerk or Recorder of the

beneliciar)', containing reference 10 this trust deed
which, when recorded in the office of the County
county or counties it which the PTODerty is situated,
shall be conclusive proof of proper appointment of the saccessor irustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee iy not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shaill be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must
or savings and loan association authorized to do business under the
property of this state, its subsidiaries, affiliates,

be either an attorney, who Is
laws of Oregon or the United States,
agents or branches, the United States or any agency thereof, or an escrow

an active member of the Oregon State Bar, o bank, trust company
a title insuronce company authorized to insure title 1o real

agent licensed undar ORS 696,505 1o 696.585.
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