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<88<d : " TRUST DEED

* THIS TRUST DEED, made this
KENNETH KINSMAN

as Beneficiary,

WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and Conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

The North 40 feet of the South 80 feet of Lots 702 and 703, Block 104,

MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon. o

together with all and singular the tenements, hereditaments and appurtenances and all other ri
h

éhts thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING I-E)ERFORMANCE of each agreement of grantor herein contained and payment of the

L - - ($10,000.00 )" Dollars, with interest thereon accordi
note of even date herewith, payable to beneliciary or order and made by grantor, the xénél 2]
not sooner paid, to be due and payable September 28 , 19 .
The date of maturity of the debt secured by this instrument. is the date, stated above, on which th
becornes due and payable. In the event the within described property, or an
sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of t
herein, shall become immediately due and payable,
The above described real property is not currently used for agricultural, timber or grazing purposes.

ng to the terms of a promissory
ayment of principal and interest hereof, it

e final installment of said note
any interest therein is sold, agreed to be
en consent or approval of the beneficiary,
he maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees: (a) -consent to' the making of any map or plat of said property; (b) join in

O protect, preserve and maintain said property in good condition Aruntmg iny casement or creating any 'rrs{ric'!ion thereon; (c). join in any

and repair; not to remove or derolish any building or improvement thereon; subordination or other adreement  allecting this deed or the lien or charge

not to commit or permit any waste of said property. thereol; (d). reconvey, without warranty, all or any part ol the property, The

o complete or restore promptly and in good and workmanlike Arantee in any reconveyance rmay {n' d(-scnl{vd as the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall

destroyed thereon, and pay when due all costs incurred therefor. be qonclusrve_ p"ZIO{ OII the truthh;lnv;',ss"t:mrcoi. lTrus’rev'ss?-cs for any of the
o comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and rcstrictio’ils allecting said property; it the beneliciary so requests, {o . 10. Upon any default by drantor hereunder, beneficiary may ar any

join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in person. by agent or by a receiver to he ap-

cial Code as lhe‘beneliciar.y may require and (o pay for l_ih‘np same in the pom{ed by a court, and without regard to the adequucy ol.nny security for

proper public office or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by filing olficers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name suc or atherwise collect the rents,

beneliciary., Issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hcrelz:ltel;’ erec:’ed on‘thebsait){ premises a;l!ainst loss or damage by fire ?_82"5 fees ”/;’10" any indebtedness secured hereby, and in such order as bene-
and such other hazards as the neliciar ay fro friie to time re uire, in iciary may determine.
an amount not less than Slnéuréﬁ IéV’giLfe , w‘r’illen in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the jatter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or darnage of the
if the grantor shall tail lor any reason to i progerty, and the application or release thereol as aloresaid, shall not cure or

i waive any dcla;:lt or notice of delault hereunder or invalidate any act done
pursuant to such notice.

the beneliciary may procure the expense, . .
collected under any’ fire or other insurance policy may be applied by beneli- 12, Upon default by grantor in payment of any mdebtednle_ss_ se'cured’
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the bencllcmry ’ma}
may determine, or at option of beneliciary ¢ i declare _all sums_ secured -hereby unmediately due and payable. In such an
. Such application or release shall event the beneliciary at his election may proceed to Ioreclosr. this trust deed
not cure or waive any delfault or notice of default hereunder or invalidate any in equily as n mortdage or direct the trustee to foreclose this trust decd by
act done pursuant to such notice. advertisement and sale, In the latter event the heneliciary or the trustee shall

5. To keep said premises free lrom canstruction llens and fo pay all execute . and cause to bc:- recorded his written notice of delault .and. his clection
taxes, assessments and other charfes that may be levied or assessed upon or fo sell the said described real properly to satisly the “”/“2"”0"’5 secured
against said property belore any part ol such taxes, assessments and other hereby, whereupon the trustee shall tix the time and place of sale, give n(;!u_:c
charges become past due or delinquent and promptly deliver receipts therelor thercol as then required by law and P"’C"l”l to loreclose this trust deed in
o beneliciary; should the grantor tail to make payment ol any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges” payahle by grantor, cither 13. Should the bcne{icinry 3
by direct payment or by providing beneliciary with tunds with which (o then alter default at any time prior to flive days helore the (Iulc_m'-t by the
make such payment, heneliciary may, aIli!s op!ion,[ml;kc ,m,_'wnenl llu'n-nli tor;lesslcg“lr;%othc trustee’s sz:lhe, Irhc ﬁ",‘""” orh'orln-r person so {)rn-:'lr-;:cd by
and the amount so paid, with interest at the rate set forth in the note securec . , mMay pay to ¢ Deneliciary or his successors in interes . respec-
hereby, together wilrlj': the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed h
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, i i from breach of any of the enforcing the terms of the obligation and trustee’s and attorney's fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
tt’I:e default, in which event all foreclosure proceedings shall be dismissed by

scribed, and all such payments shall be immediately due and payable with- e trustee.
g::t r:olice. and the nanrﬁ'n;ml'n_! thereof shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immcdiately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed, R X . be postponed as provided by law, The trustes may sell said property either

6. To pay all costs, lces and cxpenses of this frust including the cost in one parcel or in acparate parcels and shall seil the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable nt the time of sale. Trustce
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the pr(’;[wrfy 50 sold, but without any covenant or warranty, express or imn-

7. To appear in and defend any action or proceeding purporting (o plied. The recitals in the deed of any matlers ol lact shall be conclusive proot
affect the security rights or powers of beneliciary or trustee; und in any suit, of the truthtulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneticiary or “trustee may appear, inclurlip;.! the grantor and beneliciary, may purchase at the sale.
any_sui! l'." the lareplosurc ol thiy d"'?(!‘ o pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or frusre;s'atlorney ¥ l",’;""' ':;"' shall apply the procceds ol sale to payment of (1) the expenses of sale, i
amount of attorney’s lees '(’1“’."“"",“" n :h"l ”"’""Q"”",h’ i in all _C".S"‘; # ""’ ©  cluding the compensation ol the trustee and a reasonable charge by trustee's
fixed by the trial ‘court and in e’ ”"c" or an appeal '_Omh""’ Jud ,R";"" Of . attarney, (2) to the obligation sccured by the trust deed, (3) to all persons
decree of the frial court, grantor further agrees to K4y such sum "".’ e ap- having recorded licns subsequent to the interest of the trustee in the trust
pellate court shall adjudge reasonable ns the benchiciary's or teustee’s attor- deed ax their inferests may appear in the order of their priority and (4) the
ney's dees on such “1;7""" ! that surplus, it any, to the grantor o tao his successor in interest entitled o such

It is muatually agreed that: X surplus,

3. In the event that any portion or all of "‘""’l property shall ho ""‘;" 16, For any reason permitted by law beneliciaty may from time to
under the right of eminent dormain or c”"‘l"’""""‘”". reneliciary shall have the tine appoint a successor or JUSCERSOrS 10 any trustee named hetein or 1o any
right, il it so elects, to require that all or any portion of the monies payuble successor frustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance (o the successor trustee, the latter shall he vested with all title,
fo pay all ieasonable costs, expenses and attorney’s fees necessarily paid or powers and duties conlerred upon any ftrustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder, Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney’s foes, instrument executed by beneliciary. conraining reference fo this trust deed
both in_the trial and appellate courts, necessarily paid or incurred by benel and its place ol record. which. when recorded in the oftice ol the Ceunty
liciary in such proceedings, and the balance applied upon the m(l«-btr-dtwss Clerk or Recorder of the county or counties in which the property is situated,
set;;"ed ht"!t'b)'.' l:""{! ff""mf' "ﬁ"‘fsvh"l‘l 'LS own e:;pens_c, L‘Lt;‘,‘k};';”:hch"cg)"r;;s shall be conclusive proof of proper appointment of the successor trustee.
and execute such instruments as sha, e necessary in ink u - . N . X
pensation, promptly upon beneliciary’s request. i ackn u'llg.g E”{Sue BSCCCPfS u;”;:: 1:"::‘, “B’;Cﬂ ;?’{;egegd. Igul) Tcxcsc‘uteq anc{

9. At any time and from time to time upon written request ol bene- iy °t ; “' ’;’.l'f' ¢ a pt rA ’tc ¢ d’?' < }:i w. "“h ee 'uedml
ficiary, payment of its lees and presentation of this deed and the note for  9bligated to notily any party ereio of pending sale under any other deed o
endor}s;nfcnt (in case of full reconveyances, lor cancellation), without atfecting frust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

elect to loreclose by advertisement and sale

NOTE: The T:rust Daed Act provides thot the trustee hereunder must be oithar an ottorney, who is an acvivo,membc.r of the Orogon State Bar, o bank, trust company
or savings and loan assaciation authorized to do business under the lows of Oregon or the United States, a title Insuranca company cuthorized to insuro title to real
property of this state, irs subsidiaries, offiliates, agents or branches, the Unlted States of any agency thoroof, or an oscrow agent leonsed undor ORS 496,505 o 656.585.




8rantor's personal, family,
for an organization, or (even it grantor is
purposes.

plies to
tors, personal representativ
contract secured hereby,
masculine gender include.

IN WITNESS

* IMPORTANT NOTICE:
not applicable;
as such word
beneficiary
disclosures;
the purchas

Delote, by lining out, whichever

MUST comply with the Act

and Regulation by

t is NOT to be a first fien
of a dwelling use Stevens-Ness Form No. 1
with the Act is not required, disregard this notice.

(1f the signer of the akove

use the form of ack Tedgme <orporc’.|orf,

STATE OF OREGON,
County of Klamath

11 d th,
Richard :

aﬁpear
.

| dnd adkriowledg

-voluntary act and deed.

otary Public for Oregon

7

L ‘My .com’x"ﬁfssion expires: 33— 2 2- 8
i

a natural person

for this purpose, if this instrument is to be a FIRST lien
~Ness Form No. 1305 or

above na ed i
raham and"Lirda D.

o

the loan represented by the above described note and this trust deed are:
household or a

gricultural purposes (see Important Notice below),
) are for business or commercial purposes other than agricultural

devisees, admim'strarors, execu-
wner, including pledgee, of the
ever the context so requires, the

warranty (a) or (b) is -
if warranty {a) is applicable and the beneﬁciury is a creditor "™

is defined in the Trufh-in-l.ending Act and Regulation Z, the.

making requirsd .
to 'firfunco(' L
equivalent; ' -

, or is not to financo the purchase
306, or equivalent. If

compliance

. ....who, each being first
duly sworn, did say that the former is the

president and that the latter is the

secretary of

4 corporation, and that the seal affixed to the foregoing instrument s the
Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of j¢s board of directors;
and each of them acknowledged said instrument to be its voluntary act

Before me:

R

Notary Public for Gregon """ (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

» Trustee

to the parties designat

. Mailyrecomfeyance and documents ¢o

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOYE which secures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED

(FORM No. ee1) _
SYEVENS-NESS LAW PuB, co., PORTLAND, ORE,

Beneficiary )

AFTER RECORDII‘\JG RETURN TO
Transamerica Title Ins.

Co
Attn: Marlene

STATE OF OREGON,
County of -

T certify that the within iﬁséruﬁqent

in book/reel/volume No. ... M.83... on
page 1AARKRY or as fee/file/instry-
ment/microfilm/reception No28823..,
Record of M. ortgages of said County.

' - Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

.Evelyn Biehn. County Clerk

NAME < TITLE

é}; /wagzw\/%

Deputy

1

i
I

i
4
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