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NOTARY ACKNCWLEDGEMENT.

DEED OF TRUST

THI1S DEED OF TRUST is made this......
19. '86.3" am%ng the Grantor, ERNEST E. WISEMAN,

(herein “Trustee™), and the Bencficiary,
, a corporation organized and

BORROWER, in consideration of the indebtedness herein recite

d and the trust hercin created, irrcvocably grants
and conveys to Trustec, in trust, with power of sale,

the following described property located in the County of
, Statc of Orepon:
A tract of land situated in he Southeast quarter
of Section 1, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon being more particularly described as follows:
Beginning at a voint on the north right of way line of the County road
known as Hilyafd Avenue, 30 feet North and at right angles from the
center line of Hilyard Avenue, ‘this point of beginning being North O
04' West a distance of 30 feet and North g89° s6' East a distance of 514.1
feet from the iron axle which marks the quarter corner common to Sections
1 and 12 in Township 39 South, Range 9 East of the Willamette Meridian,
thence North 29% 06' East and along the line of property conveyed to
Edward D. and Ester V. Ault by deed recorded in Volume 252, page 435 of
Klamath County Deed Records, a distance of 552.6 feet, more oOr less, to
the Southerly r:tl)ght of way line of the Dalles—Cali'fomia Sstate Highway:
thence North 46  09' West along said right of way 1ine a distance of 334.2
feet to a point; thence South 430 51' West a distance of 405.8 feet to a
point; thence South 3° 24' East a distance of 415 feet, more or less, to
the North line of said Hilyard RAvenue; thence North 89 56°' East along

said North line of Hilyard Avenue a distance of 230 feet to the point of
beginning.

]
'

EXCEPTING THEREFROM that portion conveyed to State of Oregon by
recorded June 19, 1972 in Volume M72, page 6558.

instrument
*3djustable Rete Loan rider made a part herein.

which has the address of . .. 2800 _south .6th.Street, : . ....Klamath. Falls,...... ,
[Street] (Cityl

(herein “Property Address™);
{State and Zip Code} ;

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold cstate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note date
30&h,. . 1983 (hercin *Nate™), in the priucix:tl sum of ONE. HUNDRED, TWELVE, THOUSAND. EIVE...
NO/100 * ok K Dollars, with interest thereon, providing for mouthly installments

of principal and interest, with the balance of the indebteduess, it not sooncr paid, due and payable on
September lst s the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sceurity of this Deed of Trust; and the performance of the covenants and

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrowcer will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFoRM CovENanTs, Borrower and Lender covenant and agree as follows:

+ Paymeny of Principal ang Interest, Borrower shall Promptly pay when due the principal of and interest on the
indebtedness evi by the Note, Prepayment ang late charges ag Provided in the Note, and the principal of and interest
onany Futyre ances secureq by this Deed of Trust.

* tunds for Tayeg and Insuranee, Subject 1o applicable Jgqw or 1o a written waiver by Lender, r shall pay
to Lender on (he day monthly installmens of principal and interest yre Payable under (he Note, untif the Note is paig in full,
a sum (herejp “Funds” al to one-twelfth of {he yearly taxes angd assessments which may attain priority over this

eed of Trust, nts on the Property, jf any, plus one-twelfth of yearly premigm installmen(s for hazarg insurance,
Plus one-twelft : i installments for mortgage insuruncc, if any, alj a reasonably estimateq initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
The Funds shall be helg inan institution (he deposits or accounts of which are insured of Buaranteed by ; Federal or
State agency (including Lender if Ien er is such ap institulion). Lender sha) apply the Funds 10 pay said taxds, assessments,
insurance Premiums ang ground rents, Lender may not charge for 50 holding ang applying the Funds, analyzing said account

Or verifying and compiling saiy assessments ang bills, unless 1o ays Borrower interest on the Funds and applicable Jaw
Permits Lender to make sych a4 ch i

. : 8 ay agree in writing at the tme of execution of this
Deed of Trust that S i + and unlesg such agreement is made or applicable Iyw
i i der shall not i : Crany interest or earnings on the Funds. Lender
arge, an anny ountin shmving credits ang debits to the Funds and the
c he Funds wag made. F dged as additiona] Security for the sums secured

by this Deeq of Trust.

the amount of » together with the future monthly installmenys of Funds Payable prior o
the dye dates of taxes, S, i premiums yng ground rents, shay exceed the amoyny required to pay said taxes,
assessments, insurance iums d rents gs they [a1] due, such ¢xcess shall be, at Borrowersg i
promptly repy; Borrower op monthly installmenyg of Funds. |r the he Funds
held by Len 1y taxes, assessments, insurance premiums apg ground rents g they faj due,

1t neeessary to make up the dcﬁcicncy within 30 days from the date notice js mailed

ent thereof, ’
all promptly refund ¢o Borrower any Funds
3 Ity is otherwise acquired by Lender, Lender
S _acquisition by Lender, any Funds helq by

me of application 45 a credit againg ¢ i 1of Tryst.

- Application of Paymenys, applicable [ provides otherwise, ) payments receiveg by Lender under the
Note and Paragraphs | ang 2 h ¢ applied by Lender firg in payment of amounts Payable to Lender by Borrower

undei Paragraph 2 hereof, then St payable on the Note, then (o the principal of the Note, and then (o mnteresi gnd
principal on any Future Advances.

. harges': Liens, Borrower shay and other charges, fineg and impositions attributable 1q
the Property which may attain i

s Loand leaseholy Payments or ground rents, jf any, in the
manner provideq under parag i 5 . by Borrower making payment, when due, directly
to the payee thereof, Borrow ¢ under thjs Ph, and in the
event Borrower shall make p shs is eceipts cvi(lcncing such paymens.
Borrower shall Promptly disc i as pri > provided, thy( Borrower shall not he
required to discharge any su ayment of the obligation secured by
such lien in 4 manner acceptaple to Lende m good fai r defend enforcemeny of such lien in,
legal Proceedings which operate to preve norceme of the Property o any part thereof,

+ Hazard Insurance, p the improvcmcnls Now existing o hereafier erected on the Property insured
against logs by fi s inc ithin the term “extended Coverage™, angd such other hazards g Lender may require
and in such ame or eriods as Lender may require; provided, thyy Lender shall not require that the amount of
such Loverage exceed (hag amount of Loverage require 10 pay the symg sec this Deed of Trust.

The Insurance carrier Providing the insuranee shall be chosen j al by ender: provided,
that such approval shall pey be unreasonably withheld. A premiu icies id in the manner
Provided under paragraph 2 hereof or, if not paid in sych Manner, b
Insurance carrier.

form acceptable 1o Lender ang shall include a standard mortgage

er shall have (he right to hold the policies ang renewuls thereof,

s i L al notices and all receipts of paid premiums. I, the event of loss,

Orrower shal| gj i insury carrier and Lender, Lender may make proof of loss if ney made promptly
Y Borrower.

Unless Lender and Borrower otherwise agree in Writing, insurance broceeds shal] pe applied 1o restoration or repair of
the Propcrly damaged, provided sych restoration or repair js cconomically feasible ynq the Security of thjs Deed of Trust is
not thereby impaj suc ion or repair is not cconomically feasible or if the scecurity of thig Deed of Trust woulqg

¢ impaired, the ; : S shall be applied to the sims secyred by this Deed of T the excess, if any, paid
to Borrower, Jf i andoned b ver, or jf Borrower Tails to respond (o Lender within 30 days from the
date notice js m _end B insurance carrier offers to settle a claim for insurance benefits, Lender
i i € proceeds it Lender's option either o Festoration of repair of the Property

st.

riting, any such application of proceeds (o principal shal not extend

erred fo i Paragraphs | 2 cof or change the amount of

h installments, 4 ) cquired b ight, title and interest of Borrower
Inand to any insurance policies “eeds cof resulting : he Property prior 1o the sale

Or acquisition shy Pass to Lend )  sec his i tely prior to such sale or
acquisition,

6. Preservation and Maintenance of Propcrty; Lcnscholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property ip 8ood repair apg shall not commit wasie o permiy impairnien( or deterioration of the Property
and shall comply with the Provisions of any lease if thig Deed of Tryg ison g leasehold. 1r this Deed of Trust is on 4 unit in g
condominjum or & planned unjt develo . Borrower shall ‘perform all of Borrowerg obligations under the declaration
OF covenants Creating i minium anned gy pment, Y-laws angd regulations of the
condominium or planned (p; : s s. If g condominium” o planned ynjy development
rider s executed by Borrowe i i sed of Trust, the covenants ang agreements of such rider
shall be incorporatcd into and shall covenants ang agreements of this Deeg of Trust qs if the rider
Were a part hereof,

+ Protection of Lenders Security, Borrower fails (o berform the covenants apy agreementy comtained in i
Deed of Trust, or jr any action o Proceeding jy Commenced which materially affecqs Lenderg interest iy the Property,
including, but nog limited Lo, emineny domain, insolvcncy, code cnl‘orccmcnl, Or arrangements o Proceedings involving a
bankrupt or decedent, thep Lender g4 Lenders . 10 Borrower, may make such appearances, disburse such
sums and (ake such action i ary to protec s nterest, including, but not limited to. disbursenien of
reasonable attorney’s feeg upon the ke repairs, If Lender required MOTIgaee insurance as g
condition of myk; I Borrower shall pay the premiums required (o maintain sych
insurance in ef il's i as the requiremeny fop such insurance terminates iy aecordance wigh Borrower's and
Lendery written agreement or applicabje law, Borrower shall pay the amoyny of ali mortgage insurance premiums iy the
manner provideg under paragraph 2 hereof,

amounts- dishyrge by Lender PUTSUARt to yhig Paragraph 7, With intereg; thereon, shall become additiona)
¢ss of Borrower secured by thig Deed of Trust. Unlegg Borrower ang Lender agree to other termg of payment, such
amounts shall he Payable upon notice from Lende Cr requesting Dayment thereof, yng shall bear interest from the

- e . .
ate of disbursemen; ; he r; ayable from (jme 2 0 anding Principal under the Note unjesy pPayment of Interest
at such rate woylq : 'IY o applicable law, i e nt such amounts - shy|) bear interest the highest rate
permissible under applicable law, othing contained jn thjg Paragraph 7 sk fequire Lender ta incur any expense or take
d

any action hereyn er.

- Inspectjon. Lender may make or cayse to be made reasonable entrieg upon and inspections of the
that Lender shy) 8ive Borrower notice prior o any such inspection specifying
interest in the Propeny.

Propcrry. providad

easonable cayse therefor related {o Lendary

T




9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Deced of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to B
an award or settle a claim for damages, Borrower fails 1o respond to 1
mailed, Lender is authorized to collect and apply the proceeds
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragrapas | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modijication of amsitization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest.

1 | f Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the origina! Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. Al] remedies provided in this Deed of Trust are distinct and cumulative to any other right

or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions.
contained shall bind, and the rights hereunder shall tnure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,

The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law
Borrower provided for in this Deed of Trust shall be given by mailing suc
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note contlicts with applicable law, such conflict shalt
not affect other provisions of this Deed of Trust or the Note which can be given cifect without the conflicting provision.
and to this'end the provisions of the Deed of Trust and the Note are declared to he severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exceution or after recordation hercof,

17, Fransfer of the Property; Assumption. If all or any part of the P
by Borrower without. Lender's prior written consent, excluding (2) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any lcasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom' the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender cxercises such option to accelerate. Lender shall mail Borrower notice of acceler
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NoN-UnirorA CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure-to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specilied in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to he immediately
duc and payable without further demand and may invoke the power of sale and anty other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a w
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the tru
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to. reasonable Trustees and attorney™s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrowers Right to Reinstate, Notwithstanding Lenders aceeleration ol the sums secure
Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power ol sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of ‘Trust if: () Borrower pays Lender all sums which would be
then duc under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agrecments of Borrower contained in this Deed of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Decd of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

orrower that the condemnor offers to make
-ender within 30 days after the date such notice is
. at Lenders option, ecither 1o restoration or repair of the

The covenants and agreements herein

to be given in another manner. (1) any notice to
h notice by certificd mail addressed to Borrower at

roperty or an interest therein is sold or transterred

ation in accordance with

« upon Borrower's breach of any covenant or

ritten notice of the occurrence

any covenant or warranty,
th of the statements made

d by this Deed of Trust,




seeured by this Deed of Trust shaj con
the obligationg secured hereby sha)) remain jp aceeleration
- Assignment of Rents; Appointmcnl of Recej P i Session.
hereby assigns to Lender the rents of the Propery
hereof of abandonmcnl of th . the
acceleration under parag , in person,

.. 2pon t .

Judicially appointed receiver, shall pe pon. take Possession manage the Propcrty and to collecy the
rents of the Propcrly including those p . nts collected by Lender or the reeejver shall be applied firsg (g Payment
of the costs of Management of the Propcrty and collection of rents, including. but not limited to, receiver's fees, Premiums o

receiver’s bonds ang reasonable altorney’s Teeg, and then o (pe sums secured by this Deed of Trust, Lender ang the recejver
shall be liable to account only for those rents actually recejyey,

- Future Advances, Upon request of Borrower, Lender, o
Propcrly by Trustee to b May make Future Advances (o Boryr
shall be secured by (his Trust when evidenced by Promissory noje
. Reconveyapneo, ayment of gy Sums securey by this Deced - Lender sh

the Propcrty and shaj) surrender (g Deed of T i all noteg cvi(lcncing indebtedne
o Trustee, Trustee shall reconvey the Propcrry without warranty and without ¢}
thereto, Such person or persons shajy Pay all costs of recordation, if any,

Substitute Trustee, In accordance wih applicable law, Lender may from time o time Temove Trystee and appoint
& successor trustee (o any Trustee appointed hereunder, ithout conveyance o roperty, the Suceessor trustee shall
Succeed o duties conferreg Upon the Trygiee herein Y applicable law.

operty is not currently ygeq for ;1griculturul, timber or Erazing purposcs,

25, L . As used jp this Deeg of Trust ang in the N , “;morncy's fees™ shal) include attorney’s fees, jf
iny, which sh by an appellate coyry,

IN WiITNESS WHEREOF, Borrower has Cxecuted this Deed of Trust,

ot @%

—~—Borrower

~Borrower

83 sonall ared the ap d
<= Y., persona appeared the g OVC name
; band ‘F

husban and acknowledged
volun(ary act and deeq.

w

(Official sealy Sl Y Before myer
PSR ST e -
,My;(:ommfssmn'cx'p)rcs: J-7 2. )X
ORI Ll >
- .‘V'.‘,'\)i/«,f-.. Rt

RTINS
Y .'Yigffr]ed—is the holder of the note o noles secure by this Deeg of Trust, Said note o hotes, together
with aj] olhcr-»indcbtcdncss Seeured by thig Deed of Trust, have been paid iy full. yoy are hereby dirccted 1o cancel
said note or, nbtcs ‘and this Deed of Trust, which are delivere hcrcby, and 1o reconvey, without warranty, all the
cstate now hcld'by You under thjy Deed of Trust to the berson or persans legally entitled thereyo,
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