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THIS AGREEMENT, Entered into this 30th day of August . 19é3 » between

ERNEST E. WISEMAN and GRACE T.. WISEMAN,
f

bushand and wi fa

tereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
‘ederal Corporation, hereinafter referred to as Mortgagee,

A tract of land situated in the Southwest quarter of the Southeast quarter

of Section 1, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Qregon being more particularly descriﬁedhps follows:

-

Beginning at a point on the north right of way line of the County road
nown as Hilyard Avenue, 30 feet North and at right angles from the

center line of Hilyard Avenue, this point of beqginning being North 0°
~=04' West a distance of 30 feet and North 89° 56' East a distance of S514.1
Y:feet from the iron axle which marks the quarter corner common to Sections

"1 and 12 in Township 39 South, Range 9 East of the Willamette Meridian,
o.,thence North 29° gg* East and along the line of property conveyed to
““Edward D. and Ester V. Ault by deed recorded in Volume 252, page 435 of
;% Klamath County Deed Records, a distance of 552.6

feet, more or less, to
“7 the Southerly right of way line of the Dalles-California State Highway;

§g thence North 46° 09' West along gaid right of way line a distance of 334.2
feet to a point; thence South 43 51’ West a distance of 405.8 feet to a
point; thence South 3° 24' East a distance of 415 feet6 more or less, to
the North line of saig Hilyard Avenue; thence North 89~ 56' East along

said North line of Hilyard Avenue a distance of 230 feet to the point of
beginning.

EXCEPTING THEREFROM that portion conveyed to State of Oregon by instrument
recorded June 19, 1972 in Volume M72, page 6558.

in Klamath County, State of Oregon, and the mortgagee is owner and holder of a first mortgage

covering said premises, which said mortgage is in the original principal sum of $ 112,500.C0
made by owner to mortgagee under the date of August 30, 1983; and

WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to

id owner does hereby sell, assign,

mortgaged premises, this assignment to become operative upon any default being made by the
owner (mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and the matter of

the making of any of the pay performance of any of the covenants set forth in the
aforesaid mortgage or the notes secured thereby.

In furtherance of the foregoing assignment, the owner hereby authorizes the mortgac
ees or agents, at its option, after the occurance of a default as aforesaid to ente

upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaiq and i

r agree they will facilitate in
on of said rents and will upon request by mortgac
ting the tenant to pay rent to the said mortgagee

The owner also hereby authorizes the mortgagee upon such entry, at its option, to
and > i i aid mortgaged premises
acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be needful in connection therewith, in the same manner and to the
same extent as the owner theretofore might do, including the right to effect new leases, to
cancel or surrender existing leases, to alter or amend the terms of existing leases, to make
concessions to tenants, the owner hereby releasing all claims against mortgagee arising out o

such management, operation and maintenance excepting the liability of the mortgagee to
account as hereinafter set forth.
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