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THIS TRUST DEED, made this 28 th day of
FRED B. HADLOCK
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eptembex, . ... ... ... ... .. ... 19 83..., between

teisieesivisessisenaa.a.... ., as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocabl

Klamath, County, Oregon, described as:

y grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Lots 11 and 12 in Block 4, INDUSTRIAL ADDITION TO THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

® Grantor's performance under this trust deed and the note it secures may not be

assigned to or be assumed by another party. In the event of an attempted assignment
or assumption, the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hereafter
performance of each agreement of the grantor herein contained and the payment of the sum of TWO

(5. 27680500
beneficiary or order and made b

November. Sthoo .19.83...

This trust deed shall further sccure the paymont of such additlonal money,
if any, as may be loaned hereafter by the benellelary to the grantor or others
having an Interest in the above described property, as may he evidenced by a
noto or notes, If the indebtedness secured by this trust decd Is evidenced by
more than one note, the beneficlary may credit payments. recelved by it upon

any of said notes or part of any payment on onc note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneticiary
berein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and- that the grantor will and. his heirs,
executors and administrators shall warrant and defend his sald titlo thereto
agalnst the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free fromn all encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said ?rcmlses within six months from the date
hereof or the date construction is hereafter cominenced; to repair and restorc
promptly and in good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to inspect sald property at all
times during construction; to replace any work or materials unsatlsfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact: not to remove or destroy anK building or improvements now or hercafter
constructed on said premises; to keep ail buildings and Improvements now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and fmprovements
now or hereafter erected on said premises continuously Insured against loss
by fire or such other hazards ns the beneficiary may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptahle to the bhene-
ficiary, and to deliver the original policy of iusurance fn correct form and with
approved loss payabie clause In favor of the beneficlary attached and with
remium paid, to the Prlnclpnl piace of business of the heneficinry at least
ifteen days prior to the effective date of any such policy of insurance. 1f
sald policy of insurnnce is not so tendered, the beneficlary mey in ita own
discretion obtain insurance for the benefit of the beneficiary, which insurance

shall be non-cancelluble by the grantor during the full term of the policy thus
obtained.

That for the purpese of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges Ievled or assessed against the above described pro-
perty and insurance premium while the Indebtedness secured Liereby is in exeess of S0,
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneffelary’s origlnal appraisal value of the property at the time the loan
was made, grantor will pay to the beneficlary In addition to the monthly payments of
principal and Interest payable under the terms of the note or obligation secured hereby
on the date installments on principal and interest are payable an amount equal to 1 /12
of the taxes, assessmunts, amnd other charges due and payable with respeet to sufd property
withinn each suceerding 12 months and also 1 /36 of the fusurance premium pavable with
respect to sald property within each succeeding three yews while this Trust Deed ds in
effect as estimated and directed by the benefichary, Beneflelary shall pay ta the prantor
Interest on wuld amounts at a rate net dess than the highest rale authotfzed ta be pald
by banks on thelfr epen passhook accounts minus 8 /71 of 164, If such rate §s less than
465, the rate of intetest patd shall be 164, Interest shsll be computed en the merage
monthly balance In the aceount and shall be pald quarterly to the grantor by erediting
to the escrow account the ametmt of the interest dae,

While the grantor is to pay any and ‘all taxes, assessnients and other charges levied
or assesseld agadnst sald property, or any. part thereof, before the ‘same begin to bear
interest and also to pay premioms on all inducanes polleies opoe sald property, sieh y-
ments are 1o be made throngh the heneflefary, ns aforesabl, The gramtor hereby anthorlzes
the beneficlary to pay any and all faxes, assessments and other eharges lesled or Imposed
against sabd property thothe wnounts as showy by the statements thereof furnlshied by the
collector of such taxes, assessments or other charges, mxl to pay the Insurance premiums
In the amounts shown on the statements submitted by the Insurance carrlers or thele rep-
resentatives and to withdraw the sums which may be requleed from the reserve account,
if any, established for that purpose, The grautor agrees fn o event to hold the heneficlary
responsiible for fallure to have any Insurance written or for any loss or damage growing
out of a defect in any Insurance poliey, and the beneficiiey hereby is authorized, In the
vient of any loss, to compromise and seftle with any Insurance company and to apply any
stich Insurance recelpts upon the obligations seenred by this teust deed. In computing the
amount of the indebtedness for pmyment and satisfuction In full or upon sale or other

y the grantor, principal and interest being payable in monthly installiments- of §
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) Dollars, with interest thereon according to- the terms of a promissory n&L GHDW MDheN@%lﬂa@able to the

commencing

\

acquishtion of the property by the beneflelary after defanit, any balance remalnlng in the
reserve account shall be eredited to the Indebtedness, It any authorized reserve account
for taxes, assessments, insurance premlums and other charges s not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficfary upon demand, and if not pald within ten days after such demand,

the heneficiary may at its option add the amount of such defleit to the principal of the
obligation secured herehy. .

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may_at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complets
any improvements made on said premises and also to make such repairs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
fty hereof or the rights or powers of the beneticiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum’ to be fixed by the court, in any such action or proceeding in
which the beneficlary or trustee.may appear and in any suit hrought by bene-

:jiciu‘ry to forcclose -this deed, and all said sums shall be secured by this trust
[HHUN to

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t is mutually agreed that:

L. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the bene icinry shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if it so clects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or incurred by the grontor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expensea and attorney's
fees necessarily paid or incurred by the beneficiary In such proceedings, and the
halance applled upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficlary's
request,

2. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed ung the note for en-
dorsement (In case of full recanveyance, for cancellation), without affecting the
linbitity of any person for the payment of the fndebtedness, the trustee may (8)
consent to the making of any map or Fl:‘l of sald property; (b) Join In granting
any easement or ereating and restriction thereon, (¢) join In any subordination
or other agreement affecting this deed or the len or charge hereof: (d) reconyey,
without warranty, all or any part of the property, The granteo In any regonvey-
anee mny be deseribed as the “person or persons legally entitled thereto™ and
tite recitals theretn of any matters or facts shall be conclusive proof of the
truthfulness thereof, Trustee’s fees lor any of the services in this paragraph
shall be XD, ot less than . R

3. As additional security, grantor hereby assigns to beneficlary during the
continnance of these trusts all rents, issues, royaltles and proflts” of the pro-
perty affected by this deed and of any personal property located thercon. Unthl
grantor shalt detunlt In the payment of any Indebtedness accured herehy or in
the performunce of any agreement hereunder, grantor shail havo the right to col
lect all such rents, Issues, toyaltles and profits earned prior to default as they
beeome due and payable. Upon any default by the grantor hereunder, the bene-
ficiary mny at any time without notlce, cithér in person, by agent or by a re-
celver to be appolnted by “n eourt, and without regard to the adequacy of any
security for the indehtedness herehy secured, enter upon and take possesslon of
sald property, or any puart thercof, in its own name sue for or otherwlse collect
the rents, issues and profits, including those past due and uopald, and apply
the snme, less costs and expenses of operation and collectlon, tncluding reason.
able attorney's fees, upon any indebtedness sccured hereby, and in such order
as the beneticlary may determine,
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Notary Public in mde]?'r sgldBcounlﬁauéxi Slgtjoé personally appeared - the within named
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IN TESTIMONY WHEPI'EOF. I*have hereunto set i Q notarial seal the day and year last above written,
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TRUST DEED

\Grcntor LABEL IN Coun.

TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION
Beneficiary

(DON'T usg THIS
SPACE: RESERVED
FOR RECORDING

Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Fee: $8.00

STATE OF OREGON
ss.
County of Klamathf

I -certify that the within instrument

in book .-M_.8,3 on page.16758
Record of Mortgages of said County.

Witness my hand and seq] of County
affixed.

Zvelyn Biehn S
County Clerk

By /‘/ﬂ“r’bc?ﬂév;%

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

signed Is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. Al sums secﬁred_ by said trust deed
Yy paid and satisfied. You hereby are dirocted, on payment lo you of any sums owing to you under the terms of said trust deed or
. o cancel all evidences of indebtedness secured by said {ryst deed (which are delivered to you herewith together with said

trust deed) and 1o reconvey, without warranly, to the parties designated by the terms of said trust deed the estate now held by You under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.ﬁﬁ_...u.»..“\_._*\~




