This form is used in Connection with
deeds of trust insureq under the One-
to four-family Provisions of the
Nationga} Housing Act.

THIS DEED of TRUST, made njs  16th

betwecn_ STEPHEN T. HOAR and WENDy J. HOAR,
CHARLES L. HOAR, father

» 38 grantor,
State of Oregon,

,as Trustee, and

WITNESSETH: That Grantor irrcvocably GRANTS, BARGAINS, SELLS and CONy

POWER o SALE, THE PROPERTY IN Klamatp

511 Pelicap St. Klamath Falls, Oregon 97601

Lot 2, Block 20, BUENA VIsTa ADDITION TO THE CITY oF KLAMA’I‘H FALLS,
in the County of Klamath, State of Oregon

B Or in anywige appertaining,
rity hcrcinaﬂcr given (o and conferred

*AND TO HOLD the same, with the 2 .
FOR TiiE PURPOS: OF SECURING PERFoOR E o antor herejp cont

ained angy Payment of the sym
8,550. 00

83 4 of g promissory Note, dateq September 16 L] _
i payable d d made by Grantor, the final Payment Of principy] and ingeregg thereof, it
not sooney paid, sha) be due ypq bayable on tp, Octoh . 2013.

1. Privilcgc I$ reserve to pay the yorij amount equy) o one or more nonthly Payments on (he brincipal (hay
are next dye on the note, on ()1 first ¢ i 0 Maturity: I’/‘m'i(lm/, Imwcvcr, That Written notice on un intcntion to
xereise suep Privilege is given at Je V(- lays pri i ent,

2. Grantor dagrees : addition to the monthjy Payments of Principa| and interegy payable under the terms
of suid note, on ()¢ Stod; HIY il said note jy fully paid, the t'o“owing sums:

a) An amount guffie; ’n ide the lder hereof with funds to pay the next mortgage insur:mcc Premium jr this
instrumeny and t} cd he or i monthiy charge (in licu of 3 mortgage insuranee Premiumy jp they are hejg by

e Sccrct:nry of Housing H clopmcnl as follows:
It and s long 4 said nofe Ven date ang (i instrumen are insured o are rej
Tici > handy of the holder one (1) monyy
VLo pay suep Premium 1o gy, S
hle Reguiationg there
g onment, 4 monthly charge (in
ol one-hary 12) per centum of ')y iverage
avments:
IS estimated by R S
ises covered py this Degy plus ti > ay: and other
hazarg insur;mcc on Y as may 3 : S in g ¢ : Or companjes
s:ltisfncrory to Be ary, Gry agree Hive o Bcncﬁci;u‘y all bilg i Salready paid
v ore | tmonth prigy to the ¢ such groupg rents, Premiumg, Liaxes ang
s SUCH sumyg be helg by the Bcncl‘iciury in trust (o Pay said groung rents, pPremiums, gy e and
same become delinquen vand

(¢) Al Mentioned jp the two breceding Subsections of thig paragraph . ynq all Payments ¢ be made under (e note.
sectired herehy shall pe added to 1 the agerepate 4mount theref shall e paid each month in 4 single Payment to pe applied
by Bcncf’iciury to the !'o”owing items order set forth:

M premium charges under the Lontract of insuruncn wWith the Sccrctury of Housiny ,

Mortgaee insurance bremium), 46 the cage may be; . .
(D groung rents, if any, taxes, special assessments, fire ang other hazarg nsurance premj,
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() interest on the note secured hereby; and .
(tv) amortization of the principal of the said note.

Any deficiency in the amount of any such aggrepate monthly payment shall. unless made good prior {0 th
such Payment, constitute an event of default under this Deed of Trust.

3. In the event that any Payment or portion thercof is not paid within fifteen (15) days from (e date the
agrees to pay a “late charge” of for cents (de) for exch dollar so overdue, if charged by Beneficiary,

4. If the total of the payments made by Grantor under (h) of paragraph 2 preceding shall exceed the amount of pPayments
actually made by Bcncficiary for ground rents, taxes or assessments, or insurance premiums, as the Case nuy be, such excess, if the
N is current.at the option of the Grantor shall be credited on subsequent Payments to be gy, by Grantor, or refundedto the Grantor, If,
howevcr, the monthly payments made under (b) of paragraph 2 preceding shall noy be sufficdient 1o Pay ground rents, taxes, angd
assessments, and insurance pPremiums, as the case may be, when the same shall become due and payable, then Grantor shall payv 1o
Bcneﬁcinry any a CeSsy p the deficiency op or before the date when hayment of such ground rengy, taxes,
assessments,; or ing premiums shall be due. If 41 any time Grantor shall tender 1o Bt'ncl'ici;lry. in aecordance with (e Provisions
hereof, fuil Payment of the entire indebtedness sccured hereby, Beneficiary shall, in computing the amoun| of indebtedness, credi 1o
the account of Grantor al} payments made under the provisions of (2) of paragraph 2, which the Beneficiary hyy not become obligated
Lo pay to the Secretary of Housing and Urbap l)cvclopmcnl, and any balance remaining in the funds accumulated under the Provisions
of (b) of paragraph 2 hereof, If there shall be 4 default under any of the Provisions of thijs Deed of Trust ang thereafter a sale of the
premises in accordance wi visions hereof, or if (he Beneficiary acquires the property otherwise afjer default, Beneficiary shal
apply, at the time of s cement of such proceedings, or at the time the property is otherwise dcquired. the balance then
remaining in (he funds accumulated under (b) of paragraph 2 preceding, as credit agains{ the amount of principal then remaining
unpaid under sajg note and shal) properly adjust My payments which shall have been made under (4) of paragraph 2,

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in gg good order and condition as the
reasonable wear apg tear excepted.

6. To complete or restore promptly and in Bood workmanlike manner any building or improvement which i
dumagcd, or destroyed thereon, and pay when due 3] therefor, and
being obtained for the purpose of finy i

(a) to commence constructjon promptly and jn any
of Housing and Urban Devclopmcnt. and complete same in acc

(b) to allow Bcncﬁciary to inspect said property at al] j y

(¢) to replace any work or materials unsatisfactory to Bcncﬁciury, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to hjs last known address, or by personal
service of the same,

¢ due date of the next

Sime is due, Granuos

Y.now are and not {0 commit or permijt any waste thereof,

nay be constructed,
» if the loan secured hereby or any part thereof is
. Grantor further agrees:
date of the commitment of the Department
cifications satisfactory to Bcncﬁciary,

(d) that work shall not cease on the construction of such improvcmcnls for any reason whatsoever for 4 period of fifteen (15)
calendar days,

The Trustee, upon Presentation to it of an affidavit signed by Bcncﬁciary, setting forth factg showing a default by Grantor under this
numbered Paragraph, js authorized to accept as true angd conclusive a1} facts and statements therein, and o act thereon hereunder,

7. Not to remove or demoligh : i

8. To comply with ajl laws, ordinances, regulations, convenants, conditions, and restrictions affe

Y. To provide and maintaip insurance against loss by fire.and other hazards, casualties, and con
as may be required from time 1o time by the Bcncﬁci:lry in such dmounts and for guch periods as may
with loss payable to (he Bcncﬁciury and Grantor, s their interests may appear, and to deliver
delivery shal constitute un assignment to Bcncficiury of all return premiums,

- To appear in and defend any action or proceeding purporting to affect tl of or tf
Beneficiary or Trustee; and should Bcncficiury or Trustee elect {q als any such action or Proceeding, to pay all
costs and tXpenses, including cost of evidence of title and attorpe ncurred by Beneficiary or Trustee,

. To pay at least 10 days before delinquenc ments upon water company stock, and all rents, assessments and
charges for walter, appurtenant to or used in connection with said property: to pay, when due, 4| tncumbrances, charges, and liens
with interest, on said property or any part thereof, which atany time appear to be prior or superior hereto: (o pay all costs, fees, and
expenses of this Trust,

12, To pay immcdialcly and without demand all sums expended hereunder by Bencﬁciury or Trustee,
expenditure at the rye provided on the principal debt, and the fepayment thereof shall be secureq hereby,
3. To do all yers and make ; s vired of Gran and of the owner of the Property to make sajg note and this Deed
eligible for insurance by Beneficia isi ational Housing Act ang amendmentg thereto, and dgrees not to do,
Or cause or suffer to be done, ¢ during the existence of this Deed.
ITIS MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or (o do any act s herein provided, then Beneficiary or Trustee, bug without
obligation so (o do and without notice (o or demand uUpon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Bcneﬁciary or
Trustee being authorized to enter up such purposes; e, i action or proceeding
purporting to affect the geeqr i ; pé “hase, ¢ >St, or compromise any
¢ncumbrance, charge, or lie ich i j i 4 : in exercising any such powers,
i bility, exp i cessary therefor, including costg of evidence of

cting suid property.

tingencies including war damage
be required by the Bcncl'icinry,
all policies to Bcncﬁciury, which

e rights or powers of

with interest from date of

as " ic i ement or condemnation
broceeding, or dam; ire ak in 4 Cr manner, Beneficjar titled to al) compensation, awards, and
other payments or relief therefor, and shall be entitled at jts option to commence, appear in, and prosecute in its own name, any
i proceedings, or to make any compromise or settlement, in connection with sych taking or damage, All such tompensation,
awards, damages, rights of action and proceeds, including the ds of any policies of fiye and other insurance affecting said
property, gre hereby assigned to Bcncficiury, who may ; i m all jtg expenses, including attorney’s fees, relegse any
moneys so received by it or apply the same on any inde T agrees to execute such further assignments of
any compensation, award, damage, and rights of action and proceeds as B rustee may require,

16. By accepting payment of any sum secured hereby after its due date, Bcncficiury does not waive
prompt payment when due of 3] other sums so secured or to declare default for failure so to pay.

7. At any time and from time o time upon writlen request of Bcncﬁcizxry, payment of its fees ung presentation of this Deed
and the note for endorsement (ip case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trus ) consent to he making of any map or plat of said broperty: (b) join in
granting any ecasecmeny or crea s (¢) join in : inati r other agreement affecting thig Deed or the
lien of charge thereof; (d) re ey, arra : .

The Grantee j;
any matters or facts

18. As addit Grantor hereby assigns to Bcncfici:lry during the continuance of (hese trusts, all rents, issues, royaltics,
and profits of the Property affected by this Deed and of any personaj property located thereon, Until Grantor shal default in the
bayment of any indebtedness sccured hereby or in the performance of any agreement hereunder, Grantor shalj have the right to collect
all such rents, issues, royalties, andg profits carned prior 1o defauly as they become due and payable.

19. Upon any default, Beneficiary may at any time without notice, either in person, by apent, or by a receiver 1o be appointed
by u court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of
said property or any part thereof, in hig Own name sue for or otherwise colject such rents, issucs and profits, including those past due
and unpaid, and apply the same, lesy €osts and expenses of operation and collection, including reasonable dtorney’s fees, upon any
indebtedness secured hereby, ang in such order as Beneficiary may determine, The entering upon und taking possession of said
Property, the collection of such rents, issues and profits and the application thereof g aforesaid, shall ROt cure or wajve any defanlt or
notice of default hereunder or invalidate any act done pursuant Lo such notice.

20. Upon default by Grantor in payment of any indebtednesy secured hereby or i performance

should this Deeg and said note pot be eligible for insurance unger the Nationyl Housing Act within
the date hereof (written statement of any officer of the Department of Housing and Urp

Secretary of Housing and Urban Development dated subsequent (o Eight (g)

its right cither 1o require

persons legally entitled thereto,” and the recitals therein of

of any dgreement hereunder, or

lmmediately months from
an Developmen or authorized agent of the

months’ time from the date of

RS
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in fuli force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hiereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of defaulf and of clection to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby,

21. After the lapse of such time as may then be required by law following the recordation of said notice of defauit, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, cither as a whole or in separate pareels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof, Any person, including Grantor, or Beneficiary, may purchase at
the sule. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereol not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thercupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.,

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, exccutors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder,
including pledgecs, of the note sccured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25, The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term *“Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds., Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

26, Attorney’s fecs, as used in this Deed of Trust and in the Note, “Attorney’s Fees” shall include attorney’s fees, if any, which
shall be awarded by an Appellate Court. GPO 896-269

%é._;ﬁ/qznﬁ_ 0y Juf%.%m)

Signature of Grantor. Signature of Grantor.

STATE OF OREGON

. \ Z \
COUNTY OF KLAMATH % Q&W/k/

1, the undersigned, S SALHS & 247—2@ , hereby certify that on this

|5 TH day of SELTEMABLEL 19 Y2 personally appeared before me S 7E LY £/
7. Hoae o uJEwnY T Hoae ,

to me known to be the individual described in and who exccuted the within instrument, and acknowledged that _ 77/ /= ¥
signed and scaled the same as Ty cLEe

free and volynDiry act and deed, for the uses and urposes

7 /
Doz )

. =2
Notary Public in and for the State of Orpgon.

My commission expires // 1;7“ é\/,é’

STATE OF OREGON, FORM NO. 23 — ACKNOWLEDGMENT

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

therein mentioned.
Given under my hand and official seal the day and year last above written,

County of Multnomah

BE IT REMEMBERED, That on this ...day of . September

before me, the undersigned, a Notary Public in and for said County and State, personall;-e.:.ppeared the within
named ... ChaﬂresL,MHona ‘ '

known fo me 't(‘;.'l‘)e--tl_‘17e ‘iaet;hcéi individ

acknowledged .‘tcg:me:‘that.,, g ..h"ei; ... .executed the same freely and voluntarily.

e:’%ﬂ@ ve written.

. . tary Public for Orégdn.
STATE OF OREGON | My Commission expires. .. AN=16=85
Klamath
E hereby certify that this within Deed of Trust was filed in this office for Record on the 30th
September VADO Y 83 at 11: 58()'U|K’Ck}\1\l.. and was duly recorded in Book M 83
of Record of Mortgages of Klamath County, State of Oregon, on

day of
page 16870

Lvelyn Biehn, Coun_ty Clerk

Recorder.
S A
By )//é/&;-( ./,,gu_(/(% ‘

Deputy.

HUD-92169t (2-79)
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