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THIS TRUST DEED, made this

WITNESSE TH:

S, bargains, sells and conveys to trustee in trust, with Power of gaf
........... County, Oregon, described as:

City or Klamath Falls,
: al plat thereor opn Tfile in the office of the
County Clerk or Klamath County, Oregon.

together with all and singular the ten,

ements, Iwreditaments and appurtenances and aly other rj,
now or hereafter appertaining, aneg the rents, jssyeg and
tion with said real estate,

gshes thereunto belonging OF in anywise

profits thereof and all fixtyres now or hereafter attached to or used in connec.

FOR THE PURPOSE OF SECURING PERFORMANCE of each Agreement of granto,

sum of ELEVENTHOUSAND SEVEN HUNDRED FIFTY AND 01/100

r herein cong

thereon according ¢o the terms of
al Payment of pri.

2 promissory
ncipal ang inter

est hereo!, it
*hich the final installmeny of said note
any interegt therein i sold, agreed to be
anproval of the beneliciary.
urity dates expressed therein, or

grazing Purposes,

(a) consent to ¢he making of any map or plat of saig
in gooq condition grantmﬁ any easement Or creating any restri
improvement thereon; subordination or other adreement altecting tpis deed o,
aste of said Property, thereot; (d) reconvey, without

, timber of

i manner any buildi
1 destroyed thereon

S as the “person Or persons
the recitals therein of any matters of facts shayy
the ruthfulness thereof, Trustee’s fees for any of the
ioned in this Paradraph shyy, S than §5,
Iy so Tequests, (o . . Upon any defaule by er, benelicinry m
ursuant to the Uniform Commer- fime withoyy notice, ¢ i TSOn, by agent or by a receive
ili; in the Pomted by , court, an, .7d(~quacy of
the ind('bn-dm-.ss hereby.
deemed desirable by the erty or any pare thereof, in ;
isstrey and protirs, in-:lurh'm.' s
builrlinns loys eYpenses of Operati
dange by fire n any imlvl)lwlnv.ss secured hwel)y,
o time require, in liciary may determine,
T e WEitten in
loss Payable to ¢he latter; a1
S soon gg insured;

ay at any
T to be ap.

any security for
rovide and ¢,

4. To p ontinuously maintain insurance on the
oW or hereafter erected on (he said premises Afainst Jouy or
and such other hazards py the llqm'j:'“nr' 149y lrom ting,
an anount not fegs than 8 | i ’V(l ue 7
companiey acceptable to ¢, bl-nt-liciary, with
policies of insurance shall be delivered” ¢, the
i the Arantor shaly lail for any re,
deliver said polici, ici

Property, gng
n days Prior to the expira. i
any polic or hereafter i
the bem-liciary ‘May  procure the same at
collected under any’ f; i

Clary upon any inrlebtednexs
may determine,

pplication o

1 as nlor(-snid, shall p,
Waive any delault of notice of detault hereunder or inv.’:lirlan:
bursuant o such notice,

1
any act done I
o
Upon defaule by grantor N payment of any mdcbtedne:ss secured 1’
and in syep order as bene~licmry hereby or n hj pPeriormance of any agreement hercundcr. the benchcmry may i
Or at option of benelicinry the entire amount so collected, of declare afy SUmMs secured hereby 'Mmediately dye and payable In such an {
any part thereot, may be released to £rantor. Sych application or release shaqy ¢vent the beneticiary a¢ his election may proceed to foreclose this trust deed [
N0t cure or wajye any default of notice of defauly hereunder of invalidate any n equity as g mortgage or direet the trusteo 40 {oreclos
act done pursuant to sych notice, advertlsemen! and sale. In the 15 ) icrary or the trustee shajy i
- To keep sajg Premises free from construction Lens and to pay all execufe ang recorded his Written notice of delauir Aand hiy election I
taxes, asso. Sments and other charges that may be levied or as said describod real nroperty: to satisty the obligations securee] !
against sajd s AXes, assessments and other hereby, whereupon the trustee shall fix the time and place of
or delinquent and nromptly defiver receipts therefor thereot ag then required by pay
to ben(-licmry; should the &rantor ail ¢ make pugpiens of any faxes, assess. the manner proviq,
ments, insurance premiums, liens o other charges nayable i
Yy direct pPayment or by providing i
make such ici,

sale, give notice

and proceed ¢o foreclose this truse deed in
ed in ORS 86.740 (o 86.795,
13, Should the beneliciary elect (o foreclose
then after delfault q¢ any time prior g0 live days belore the g,
, trustee for the trustee's sale, the frantor or oth

note secureq ORS 86,760

N paragraphs 6 and 7

Cipal as
e payment of the obligat;,

described, and all such Payments shajl pe ; i

out notice, and th

would not 4
on herein the delault, mn which ¢
3 iMmediatety due and Payable with. the trustee,
€ nonpayment thereot shall, at the o tion of the beneficiary, 14, Otherwise
render all syms secured by this trust deeq immedtalcly due and Payable and place designated ir 4
i constitute a breach of this tryst deed.
] 6. Pay all costs, fees and e,
H of title search as woly As the o

in th
. . be post, oned as

st including (he cosf in 5:5 I;,am,_.[ or
5.and expenses of the trustee incurred H
1y In connection with or in enlorcing this obligati, ¥

o fees actually incurred.

i

auction to the lm?hes} bidder
shall deliyer to th
7. To appear in ang defend
i allect the secy,

¢ purchas,
. . . the pro, eIty $o sold, by wi
Any action or Proceeding nurporting (o D“Cd{l 7[),5., recitals in the
5 rity righty Or powers of br-nelicimy Or trustee; and in any suje, of the truthfulness thereof
| action or proceeding in which the bvnolicinry or trustee may appear, including the grantor ang beneficinry,
i any suit for ¢ e Ioroclosurc of this deed, to Pay all coses and expenses, jn.
cluding evidence of title ang the bem-licinry's O frustee'’s attorney's fees: the
) amount of aAtorney's fees mentioned in this
lixed by the
i
|
!

15. When frustec sells pursua,
naragraph 7 in all cases shall be shalll apply the
trial court and in the event of an appeal from, any
decree of the

urt, grantor turther agrees fo pay s

nt (o the Powerg provided f
© payment of (1) the
pensation of the ¢
hall adjudge o,

uch sim py the ap. hiforney, (2) to '
pellate courp asonable ay (he ln-m-lici.-:ry'
uch appeal,

proceeds of sata t
iml;.‘nwnl or cluding the com,
ney's fees on s

exprases g sale, in.
rustee and , reasonahy e charge by ftrustee’s
he obligation secured by ¢p,, truse deed, (3) to an nersons
S OF frustons Mttor having rﬂ?u.nh:d liens subsequenr ¢ the “inter eyt of the ¢ 2§
’ A oo h deed s their Mterests nugy,
; It is mutually agropd thae:
: 8. In the event that an

surplus, |}
f v portion or ay
under the right of i

N the tegse i
VY qppear in ghe order of their 12 E
NN, to the & ]
surplus, i
ol saig Property shatl by faken 16 ;
eminent domain or (‘undwnn.‘niun. bru-'Iu‘inr_\' shall Rave the tire i *
righe, it it e elocts, 1o requice that a1 arame portion of the monjes Pavable e,
as Compensation tor such taking, whic @re in
; to pay an reasor
i

A from tine 1o
X USIen manyed hecein or 4, nny
N ST WA dorcinsed Receunder, Upon R .1p;\vinrmrnl, and withegy
% fons f"","”.',"‘ requiced Yvevance 1o fAe sucvessor frustee, the latter shan be veated with nyy 1it)e,
o CANOr in such Droceedingss, :z'.'::’/;"?.'s,- :‘:{‘ ::-N ;’«:,::;‘:M;:;ml"::; ;,\.,Wﬂ:d“"dgd};:i“ .;;U"!MT'J, pen m;_\' I,““‘r"- her ':'n] ";”"“I ;" ,"’l’m’m"/
: applied by ip Lirse upon uny reasonable coxeg um! eYpenses ur_nl attorney.y foey, ;,;;;‘;:’,’,“:;;} c;’:‘cul“:; 1,‘:.”‘;:,.’,’:,.'[:'::‘::‘.‘_1":.(,;:::,;::;’,::r’;‘:.tt,ir;‘~£ ’;, ",,;',',‘" ,:::,r”:],:.’,’}
[ g i "i'."':'."".,ﬁ?.'fJff.'"’l"‘J.','..:";’Zf.'"}m'}f.'ﬂf‘l" "f.",’;uf'}}"'..‘.'f..."'ii:'-' s i g, er i Tal which, Wi Tl bl SHive of g e
i ) ! A, ] N ! N I Ariess Clerk or chn!(lyr of the coungy o Cotinties in which the Properey iy Mluated,
[ secured Iu-n-by. antd grantor adrens, its owry CXPENSE, fo take such actiong shall bo conclusive proof of Proper Appointorent of the SuCCessor Irustee
i and execute yuch INstrumenty 4y shall be necessary i nbluinin,.,' such copy. 17. 7T N . R . N |
| pensation, Dromptly upon Iu-nnlicmly'u reduess, : rustee ICCepty th!s traust when tI?!s deed, duly cxecuted und
- AL any time andg from time 0 time upon writton request of bepe. acknowledge s, "’"d"A @ Public tecord aq provided by g 7
f’ liciary, Payment of jpy lees ang presentation f thiv (Jee and the npoge for obligated 1o notily any, party hereto o
Z’ endorsempny (in case of fuit FeCOnveyancey, for cancellation), withouy nIIccting frust or of a
‘ the liability of any person for the pPayment of the in
i
i

rlrbl(-tlnn.«s, trustee may shall be a p

ocerding in which KLrantor,
arty unlfeay auch i i
NOTE, The Trust Dond Act Provides they

or savings and toan associal

Proporty of this y1g1,

" O frustee

N r;usrrr.
the trusten horou,

on authorizad 1 d
, it :ub:ldlmics, olfilires

ndor musy by oithe,
© "business ungy, the lo
+ agents o bmnchvs, the

TR

ran attornny, who i3 an active mombor of 1, Oregon
ws of Oragon or the United States, o tilo insysq
United Siates or any agency thereof, or gn oscrow

State Bar, o bank, teusy ompany
nee compony authorized 1o inture 1irlg o reol
agent licensed under QRS 696.505 10 698,585,

e - .




The grantor covenants and agrees to and with
fully seized in fee simple

the beneficiary and
of said described real property and has a valid,

those claiming under him,
‘unencumbered title thereto

that he is law-

Trust Deed to Klamath First Federal Savings and Loan Association

Dated: December 5,

Klamath County, Oregon

1978, Recorded December 8, 1977,

Vol. MTT, page 23057

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented b
(a)* primarily for grantor’s personal, tamily, houschold -or agricu
(b) J‘,F_m“gmmn, or(euen il grantoc is

y the nbove described note and this trust

deed are:

1tural purposes (see Important Notice below),
a nnfu_zn}_'r\nrcnn\ are dor—birek R

-purposes.

This deed applies to, inures to the benelit of
tors, personal representatives, successors and assigns.
contract secured hereby, whether or not named as a

and binds all parties hereto,
The term beneliciary shall mean

beneticiary herein. In /,donstruing this deed and whenever the context so requires, the

o 3
“|uty

1 "
rererf parpoley” ulhnitl

tram agricattaral

their heirs, legatees, devisees,

administrators, execu-
the holder and owner,

including pledgee. of the

masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is

defined in the Truth-in-Lending Act and Regulation Z, the
heneficiary

MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. 1f compliance
with the Act is not required, disregard this notice.

{if the signer of the above is a corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON, )

) ss.
County of Klamath X’)
., 1980 .

Personz}ll.y' abpce:afed the above named

Jeffrey: play Ringulet and ...

¢

T S .
land' a\ckr{owledged the foregoing instru-

,'th._lr ..... voluntary act and deed. and deed.

Before me:

Ay Public for Oregon

o

commission expires:

My commission expires:

above

d the ,¢<ay and ?st ‘&itten.
}/ ( 'C" 2 . — e
: fféy%fay %) A TS L

a corporation, and that the seal ailixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation i its i
and each of them acknowledged sai

ectors;

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

erreny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by th
trust deed have been tully paid and satistied. You hereby are directed, on payment to

said trust deed or pursuant to statute,

herewith together with said trust deed) and to reconvey, without warranty,

estate now held byfyou under the same. Mail reconveyance and documents to ... ..

DATED: ...

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliver

to cancel all evidences of indebtedness secured by said trust deed (which

e foregoing trust deed. All sums secured by said
you of any sums owing to you under the terms of
are delivered to you

to the parties designated by the terms of said trust deed the

od fo the trustee for cancellation before reconveyance will be made.

i

______,———-__-—_:__——"__.__———————*—"-_—_-—:‘""‘_.

TRUST DEED

(FORM No. 881)
OITLAND, ok,

SPACE RESERVED
FOR

RECORDER'S USE

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY, INC.

o
P

STATE OF OREGON,
County of .Klamath

[ certify that the within instrument
was received for record on the 3.Q.th day
of September
at 12:02  o'clock é
in bookércélévolumc No. Mo 3
page 18 ................. or as fce/file?/énstru-
ment/microfilm/reception No..% 231

.............. »

on

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

NAME

..Ext.elyn..Biehn,,....Cpuntzf....ﬁlerk i




