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THIS TRUST DEED, made this .19
. RATELmandeA

WITNESSETH:

and conveys tfo trustee in trust; with power of sale, the property
County, Oregon, described as:

and Lots 107
11 Addition

together with all and singular the tenements, hereditaments ang appurtenances and all other rights the
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or he,
tion with said real estate,

FOR THE PURPOSE OoF S?CURING PERFORMANCE of each agreement of grantor herein contained and payment of the
mmxa.MHOneMHundredlenetmelvemThousandwandanLIOchsw($195,QOO¢OO)M_mmmm

T . T el -....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interess hereof, if
not sooner paid, to be due and payable . AUgUS t.1 , 1984 .

The date of maturity of the debg secured by this instrument is the date, stated above, on which
becomes due and payable, In the event the within described property,
sold, conveyed, assigned or alienated by the
then, at the bene!iciary's option, all obligation
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

reunto belonging or in anywijse
reafter attached to or used in connec-

the final installment of sajd note
art thereof, any interest therein is sold, agreed to be
i 1 consent or approval of the beneficiary,

€ maturity dates expressed therein, or

To protect the security of this truse deed, drantor agrees: () consent to the making of any nap or plat of said property: (L) join in
1 O protect, preserve and maintain said nroperty in good condition Aranting any  caserment or ereating any festriction thereon; (c) join in any
and repair; not to remove or demolish any building orimprovement thereon; .\ulmrrlma]mn or ather agrectnent affecting  this decd or the fien or clarge
not to commit or permit any waste of said property. . ) thereot; (d) reconvey, w thout w. ARty ll or any part of the property. The
2. To complete or restore promptly and in' good " and workmanlike  Sranfee LNy reconveyy Y be deseribed us the “person or persons
manner any huilding or improvement whicl may be constructed, damaged or  legally entitled thereto.” and ghe recitals therein of any mittecs or facts shall
destroyed thereon, and Py when due all costs incurred theretfor, be '{""':’"F"“'. proot of the 15tee’s fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this pacadraph shall be not less than 85,
tions and restrictions aflecting  said propecty: if the beneliciary so requests, to A 10. Upon any delault by grantor heréunder, beneliciary may at any
Jjoin in executing such financing statements pursuant to the Uniform Commoer- time without notice, either in person, by agent or by a receiver ro be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by 4 court, and without regard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of ajl lien searches made the indebtedness hereby secured, enter upon and take possession-of said prop-
by liling officers or searching agencies as may be deemed desirable by the ety or any part thereol, in its own name sae or otherwi collect the rents,
beneliciary., issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable aftor-
now or herealter erocted on the said premises against loss or damage by fire ney's fees upon any indehtedness secured hereby; and in such order as bene-
and such other hazards as thezLoyUliciU)O Uny drUn time to time require, in liciary may deternnine, .
an amount not less than K3 V . o, written in 11, T entering  upon  and faking  possession ol said property, the
companies acceptable to the beneticiary, with loss payable (o the latter; all i chrents, issies and profits, or the rroceeds of fire and other
palicies of insurance shall be delivered” to the heneliciary as soon as insured; nolicies or Compensation or awqrds for any taking or damade of the
it the grantor shall fail for any reason 1o procure any such insurance and to property, and the application or release thereot oy oresaid, shall not cure oF
deliver sajd policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant (o such notice.
the bheneficiary . may procure the same gt drantor’s expense. The amount . .
collected under any fire or other insurance policy ‘may be applied by benefi. 12._Up9n delault by grantor in pPayment of any lndt'bfc'dnqﬂ_ secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hercunder, the bcm-l:cmry may
may determine, or at option of beneliciary the entire armount so collected, or declare all sums secured {wreby'unnu-(lm!uly duce and pnyablc.'_ln such an
any part the , may be released to drantor. Such application or release shall event the I)cnehcmry at his election may proceed to [O!!T‘CIU!N:‘(’HS trust deed
not cure or wajve any default or notice of default heceunder or invalidate any n equity us a mortdage or direct the frustee (o 1"'."'9’0“’ this trust deed by
act done pursuant to such notice, advertisement and sale. In the Imh'.r event the beneliciary or the trustee shal]
5. To keep said premises Iree from construction Lens and to pay all execute and cause to be recorded his written notice of detault and his election
taxes, assessments and other charges that may be [ d or essed upon or fo sell the said described real property o satisfy the oblmutmna; secured
against said property belare any part of such taxes, assessments and other  hereby, whercupon the trustee shall lix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by /2“' and ’""C"";.l to lorcclose this trust deed in
to beneliciary; should the grantor fait (o make payment of ANy Laxes, assess- the manner provided n ORS.H 740 10 86,795, R
ments, insurance premiums, lions or other charges” payatyle by grantor, vither 13. Shoutd the beneliciary leet to fareclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default ot d4ny time prior to five days belore the date set by the
make such payment, beneliciary may, at igs option, make payment thereol, frustee for the trustee's sale, the grantor or other person so privileged by
and the amou i i in the note ORS 86.760, may pay to the beneliciary i ss0rs in . respec-
raphs 6 and 7 S tively, the entire amount then d, ed and the
trust deed, shall be added to and become a part of the debt secured i oingagion secured thereby (incl urred in
trust deed, without waiver of any rights arising from breach of any enlogcmg the terms of the oblig attorney's fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided h portion of the prin-
erty hereinbefore described, as well as the gdrantor, shall be hound to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all toreclosure proceedings shall be dismissed by
described, and all such payments shall be imml‘dinte-ly due and puyal;le.s!'irh- the trustee,
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustece may sell said property ejther
. 6. To pay all costs, lees and cxpenses ol this trust including the cost = o oo0 parcel or 'in separate parcels ang shall sell the parcel or parcels at
of title search as well Aas the other costs and Lxpenses of ’h‘?‘ frustee incurred auction to- the highest bidder ‘for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to rchaser its deed in form as required by law conveying
fees actually incurred., . . the property so sold, but without any covenant or warranty, express or im.
- To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any ‘matters of lact shall be conclusive proot
allect the security rights or powers ol Leneticiary or frustee; and in any suit, of the truthfulness thereol. Any person, excluding the trustee, but including
action or procc\-(lirlm in which ;hohlmr:;-hc;nry or !rus;lvc miy .':nlpt-::r, including the grantor and beneliciary, may purchase at the safe.
any suit for the oreclosure of this ced, to pay all costs ane expenses, in- . . e . .
clu}ding evidence of title and the beneliciary’s or frustee's attorney’s fees; the shall a 151',’:/1{]:” ,'D'éf:,’,‘: f,'}":,,;ﬂ",ﬁ'"";vmc,',?tofoff)”u'::ov,';d'if,l,.,’.'f'g',"; I,rust.ec
{ attorney's fees mentioned in this paragraph 7 in all cases shall he 1% apply p oy LA ’",7 Ly CXpense | sale, in-
amount of attorney H ’ 1 appeat 1 g cluding the compensation of the trustee and a reasonable charge by frusiee's
fixed by the frial court "'"'l in the event ?‘ '—f","”’"‘n s r'(m'n/ any l"f F"“ nt or attorney, (2) to. the obligation secured by the trase deed, (3) to all persong
decree of the triaf cm.nl,‘;.r.‘mh‘!r Iurllwr. aLrees fo @y sueh sum ""."I"‘ Ap- Lavitgd recorded  liens subsequent (o the interest of the frisfee in the trust
[wll;'nl:' court shall adjud e reasonable as the Iu'nv'lu.:.uu NoOr frustee's arror- deed as their interests AP appear in the opfer of their Priority and 4) the
ney's lees on such appeal, surplus, i any, to (he Arantor or o his SUECEN0r i dnterest entitled {0 such
It is mutually agreed that: .

f C v surplus, - -

8. In the event that any portion or all of said propecty shall be taken 16. For any reasan permitted by law beneficiary may from time (o
under the right of eminent domain or con«l:-mrmrmn.‘Iu-m-ln"l.'lry shall have the time appoint a sucvessor or SuCCessors 1o fristee named hetein or to any
H.;."lf. if 'f”S"_ 0"'7"5- to ’““l‘",:"" "h“"l "”ll or ang po t n)[()l”!l‘u-' nn’m/,-;‘ p‘_q,\-:llb‘lll' SHCECESSOr frustee appointed hereunder, U ch appointment, and without
s compensation or S”C'it_" ng, waich ¢ } ;”_ “,:'.’?'(, ”"I" "f’.”l’"( tonveyance ro the successor frustee, the latter shall be vested with aly title,
o pay all reasonable C“fts.’ expenves an ronney s el '"‘"“f"'_'l.{.,"","_ ”; powers and dufies conterred upon any frustee herein named or appointed
':7:";"’:.!(1!;\,)’;’! L;:‘r‘\'{"(::p()"'), ::,C 1" ’1):(‘:5‘,(’,1:"5; 1w vx[u{;;:‘:-s- 1:?1(1 ),:,'::"';;:_';r: I‘(:"\" ht-n'undcr.l Each stghbupp‘:)mt}nrnf and subsnmlmu} shall be nululz- by u'rillrcllr
l',["(’ Vv 8 < yih ¢ i h JInes ok & R N, “- o X OO o . 1 ‘.C.- . N ".. J cference o ! " t Y4 T
hoth in the trial and appellate courts, necessarily paid or mncurred by bene- :3:5”:":2"21“2 ‘n;' !n.‘cor()l, “‘-;,‘,"C}',,'q‘:-}[,,:nlo,{:‘:::::z:,‘} ‘r:, ‘,r/:,’_.k:,u,'z,, n,;‘([,:.l'}_*nz:,:;
ticiary in such proceedings, and the balance applied upon- the mdvlm-dfu-ss " Clerk or Recorder of the county or counties in which the property is situated,
secured herehy; and grantor "A‘”‘*'S-l "I‘I i[’-" own expense, "l’”"'.'"." f"d' l"‘c“""“' shall be conclusive proot ol proper appointment of the successor trustee,

i LI 1 s shat D¢ necessary o arnin such comea . .

;Z:.’:,lgf,’,f,‘,‘,c,"',‘,,;,','f,,':,,f"f,',f:,‘,’,' ;.,!:.,,e[,'c,.-,,,.:s ,L.(;,,L.M. ) ! s 17. Trustee accepts this trust when this deed, duly executed and

- At any ‘time and from time to time upon written request of hene- acknowledged Is made a public record as provided by law. Trustee is not
ST A . . f is deed i . . obligated to notity any party hereto of pending sale under any other deed of
ticiary, p S 5 sentation of this dee and the note for trust ; " " ceoding & hich 5 L.
endorsetnent (in case ol full reconveyances, for cancellation), without alfecting ;”5” l()”: o "": ae 'l"_" °"' ]1‘”"“;‘,1:‘“& nows ek ;:’ f’:"‘ l"kf‘".‘ or frustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such ac PR or procending is brought ¥ frustee,

NOTE: The Trust Deed Act provides thot the trusteo horoundaer must by oither ‘an attornoy, who is un_activa- mombior of thy Oregon State Bar, o bank, teust company
or savings and loan association authorized 10 do business under the laws of Oregon or the United States, ‘u title Insurance company avthorized 10 insure 1itls to real
property of this <ate, ity subsidiarie:, affitiates, agents or branches, the Unlted States or any aqency thercoi,or an oscrow agent liconsed under ORS 606,505 to 696,505,




and agrees to and with the beneficiary

The grantor covenants and those‘claimingk under him, that he is law-
ibed real property and has

fully seized in fee simple of said descri a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repr
(a)* primarity” for gramor's personat, family,” Fouse

(b) for an organization, or (even if grantor is a na
purposes.

esented by the above described note and this trust deed are:

Hokd-or agrivalturat purposes €see frportant™ Notite” below ),

tural person) are for business or commercial purposes other than agricultural
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,
tors, personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, inc
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires,
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

administrators, execu-

nd the day and year first above written.
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is . pfﬁm\f \7"/6)1/&0

not applicable; if warranty {a} is applicable and the beneficiary is a creditor DAt A Y A e L
as such word is defined In the Truth-in-Lending Act and Regulation ‘Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

it this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Ferm No. 1306, or equivalent, If compliance

with the Act is not required, disregard this notice.

(1§ the signer of the above is a torporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,

County of .. Klamath

_May

STATE. OF OREGON. County of _ Klamath

)ss.

)
) ss.
)

L1983 .

above named

Patel, indivi
in-Fagt for Paresh

on this the 19th day of May
personally appeared PRAKASH J. PATEL
who, being duly sworn (or affirmed), did say
that he is the attormey in fact for
PARESH J. PATEL  and that _he;gxecuted the

19 83

...~ Personally- appeared the
o “Plakash J.
-and as Agtorney-

“Patel. 7~ | .

it K‘:)J .
P

foregoing i

B :m:u] aqknowledged the foregoing instru-

,‘thelr _ voluntary act and deed.

principal.

: _e Be
(OFFICIAL .
SEAL)

My commission expires:ﬁ—//,ff

nstrument by authority; pfrand. in

behalf of said principal, apdg®he ‘agkrow]eédged
said instrument to be the act’ an of s

ddeed pof >said
ag :. . [ VT Y

fore me &

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by
trust deed have been fully paid and satistied. You hereby are directed, on payment

said trust deed or pursuant to statute,
herewith together with said trust deed) a

estate now he

DATED: ... ...

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both

to cancel all evidences of indebtedness secured by said trust deed
nd to reconvey, without warranty, “to the parties

paid.

the fore
to you o

going trust deed. All sums secured by said
f any sums owing fo you under the terms of
(which are delivered to you
designated by the terms ot said trust deed thL-

Id byfyou under the same. Mail reconveyance and documents 00 e e e

“Beneficiary

must be delivered to the trustee for. cancellation before reconveyance will be made.

TRUST DEED

(FORM No. 881}

STEVENS-NESS LAW PUSB. CO.. PORTLAND, ORE.

PRAKASH J. PATEL

SPACE RESERVED
Grantor

a Utah

FOR

OSMOND BROS.

RECORDER'S USE

AFTER RECORDING RETURN

bt

TO
an

./.

el

793¢ %

- KCU G

Fee: $8.00

. STATE OF OREGON,
County of Klamath
[ certify that the within instru-
ment was received for record on the
30thmdm-d.SeptembenM19m83
49 o'clock P M., and recorded
in book/reel/volume No. 110
pagel.6.8.9.9_.....or as document/fee/file/
instrument/microfilm No. &% 940 ,
Record of Mortgages of said County.
Witness hand and
County affixed.

my seal of

NI\M!Z/




