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'NOTE*AND MORTGAGE

!

THE MORTGAGOR, ...t e..Ca.BELLER .and. SHARON.-M BELLER. .. husband.and.wife

mortgages to the' STATE OF OREGON., represénted and acting. By the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of KLAMATH

Parcel ]E* Lot 4, Block 3, Casa Manana;‘aecording to the official plat thereof on file in
the,offjge of the County Clerk, Klamath County, Oregon,

Parcel 2: The Easterly 32 feet of the following described parcel: Beginning at the South-
west'coyner~of Tract 25 of Vicory Acres, according to the official plat thereof on file in
thg office of the County Clerk, Klamath County, Oregon; thence East along the South line of
said Tot 25 to the West line of Block 3 of Casa Manana, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon; thence North
along the West line of said Block 3 to the South line of Block 1 of Casa Manana; thence
West along the South T1ine of Block 1 of Casa Manana and the South line of Block 1 extended

to a point on the West 1ine of Lot 25-Vicory.Acres; thence South along the West 1line of
Vicory Acres to the point of beginning.

mgeﬂ:xer wn.h the tenements, hereditaments, righta, privileges, and appurtenances including roads and easements used in connection with the premises;
electric wiring and fixtures; furnace and heating system, water heater, fuel storage receptacles; plumbing, ventilating, water and irrigating systems, purmps,
electrical service panels; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter installed in or on

H B : the premises; and any shmbber{. flora, or
timber now growm or hereafter planted or imwm hereon; and any replacements of any one or more of the foregoing items, in whole or in part, a 1of which
are hereby decla to be appurtenant to the land, and ail of the rents, issues, and profits of the mortgam property; =~ .

Dollars

to secure the payment of Eleven thousand seven hundred ninety-four and no/100

(s]] 2794-00""" ), and interest thereon, and as add

{tional security for an existing obligation upon which there is"‘a; balanc}’.

owmg‘ﬂ Thirty=six.thousand.one hundred..eighty..and..07/100 Dmmm(,3ﬁ;1éuiﬁzh

evidenced by the following promissory note:

l(pr"omise to pay to the STATE OFVOBJ;'JGONT o ; X e .
mEleVenmthousandLsevenmhundnedmninetyafourmandmnollooeamlnwmswll,194,005mmxwm

interest from the date of initial disbursement by the State of Oregon, at the rate of ]O - - percent per annum,

thirIy:sixmthQusand;one;hundnedmeightymandWOZ[iOQH . Dollars 8365 1.80.0 07z, with

interest from the date of initial disbursement by the State of Oregon, atthe rateof 0. = .. percent per annum,

interest from the date of initial disbursement by the State of Oregon, at the rate of s
until such time as a different interest rate is established pursuant to ORS 407.072,

money of the United States at the office ‘'of the Director of Veterans’ Affairs in Salem, Oregon, as

$ o r.. thereafter, plus
the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full t of the princi
interest and advances shall be fully paid, such payments to be applied first as interest on the unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before September15;2

. In the event of transfer of ownership of the premises or any part thereof, I will conti
interest as prescribed by ORS 407.070 from date of such transfer.” ' o ’

This note is secured by a mortgage, the terms of which are made a part hereof. :

3. CoBELLER

0. T
SHARON M, BELLER

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage to the State of Oregon, dated August ]7 N 197.7“.‘.

nd rocorded in Book .. M7 7....; page :15.1.1 Ftortgage Records for o KEAMATH i SR County, Oregon,

which‘wns given to aecure t.he payrnent of ;a now i;; the amountot'S?)S,OOD. On

and this mortgage is also given as security for an additional advance in the amount of 51]3.794 n..O..O..','tage'.her with the balance of indebtednesa covered
by the previous note, and the new note ia'pvid_enq‘q of the entire indebh_edness.w Ce : I S

. The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a ainst the claims and demands of aii persons whomsoever, and this
covenant shall not be extinguished by foreclosure,’ but shall' run ‘with the land. c o : -

MOR’fGAGOR FURTHER COVENANTS AND AGREES: :
. To payall debts and moneys gecured hereby;
2. To allow the Represontatives of the Director of Veterans' Affairs of Oregon to make reasonable inspection of the premises during the life of the loan;

. Not to permit the buildi to b led; not to permit the removal or d lish t of nny buildings or improvenents now or

t or p
hereafter existing; to keecp name in good ropair; to complete all conatruction within n reasonable timo in necordance with any agrooment mado betwoon
the parties heroto; P .

. Not to permit the cutting or removal of any timber oxccpt‘ for his own domestic use; not to commit or suffor any wasts;
. Not to permit the use of the premises for any objectionable or unlawful purposo; -

. Not to permit any tax, assessment, lion, or encumbrance to exist at any time; if mortgagee is uired to dofond againat a lawsuit to foreclono & lion or
encumbrance, mortgagee may add any attorney fees or costs incurred to the %:incipal. to bear intorest as provided in tho note; if {non?ngoo pays any
liens, taxes, assessments or other encumbrances, such paymenta may: also _added to the principal, to bear intorest as provided in the note;

. M&rtgngeé is authorized to pay all'real property taxes assessed gainst the pr ises and add same to the principal, each of the advances to bear interest

as provided in the note; - S . PR PR

. To keep all buildings uneeaaingblz insured during the term of the mortgage, 8 ainst loss by fire and such other hazards in such company or companies
and in such an amount as shall satisfactory to the mortgagee; to deposit witl the mo all such policies with receipta showing nt in full of

all premiums; all such insurance shall be made payable to the mortgagee; insurance shall be kept in force by the mortgagor in case of foreclosure until
the period of redemption expires;

486-M (11-81)




. - Mortgagee nhall'be en J p n g
2 .berapphed;upon;the'indebﬁednegs Baesireas 1 e piy
.. Not to-lease .or rent: the premises, or any part of ‘same,
. TN e ni ey T Bt s e T

. The borrower muat obtain prior written consent Trom: tEe Di 't ‘transfer ownership or possession of property that is security for a loan obtained
from the Department of Veterans":Affairs, Whare such consent is ivon; borrower must prompt) nouaff\;.mortgnsne in writing of a transfer of ownership
of the pmmizea or any interest in same, and.furnish a ©opy of the instrument of tranafer. Tra eree 11 ‘puy interest as preacribed by ORS 407.070 on
all payments due from the date of- transfer. In all other respects:this mortgage shall remain in.full orce and effect. . : :

. The mortgagee mag'; at his option, in case of ‘default -of the mortgagor, - perform same in whol

made in so. doing including the emfloyment of an attorney to secure .compliance with the terms

draw-interest at the rate provided in' the note and all such expenditures shal

demand and shall be secured by this mortgage.

e or in part and all expenditures
of the mortgage or the note shall
I 'be immediately repayable by the mortgagor without

urposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall ‘cause the entire indebtedness at the "option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, ... . i

The  failure of the mortgagee -to . exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with‘suckyl‘ foreclosure, - AR 7 T

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and .profits and’ apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

. The covenants and agreements. herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the .respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407,210 and- any subsequent amendments thereto.and ta. all. rules. and.regulations.which have been.issued
or may hereafter be issued by the Director of Veterans'-Affairs pursuant to the provisions of ORS 407.020.

ORDS:-

W he masculine shall ' be !déemed to" include the’ feminine, and the singular the plural where such connotations are
applicable herein. T o ’

MNBll .

_Qm;q.,,L,._ BELLER ™

IN WITNESS WHEREOF, The kmort’gqgor's have set their hands and seals this ’SD day of g”“@:t

© (Seal)

SHARON M, BELLER

(Seal)

_ ACKNOWLEDGMENT: =~ =+ e oo

STATE OF OREGON,

. e RETI s
camr " Xomenah e

Beit-)re‘me. a i\ldtary Public, ;er56naliy abpeax;éd tﬁe within—-narﬁ:eé &]-u(:.BELLERVandSHARON M- BELLER

R . — his wife & no ged the foregoing instrument-to-be_.theiy. voluntal"yi - o
act and deed. _ /W ] ) Bt T

WITNESS rhy hand and official seal the day and ygar\as above written.

N '\V .
§0 ey
i
« ¥

tary Public for Oregon
PR - F
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My 'Commission 'expires

v

MORTGAGE M70571 -

FROM TO Department of Veterans’ Affairs - Loan Number -

STATE OF OREGON,

38,

County of .....Klamath . -
I certify that the within was recelved and dill,\' recorded by me in Kl&mﬂth ~.. County Records, Book of Mortgages,

: ' ‘ : Evelyn Biehn ' ‘
KoM B3 soscl 6903 on e 0L aey or ... Septenher,. 1983 T Cems..Clerk .

By . /9:/...1?2[“ Sm‘i‘thi I;epuiy.

September..3Q L9835 at o'clock 22149 . P,

, Deputy

County By /4%’2

After récording return to:
DEPARTM4E§J’X; Dx_"r};_):}'l;ERANS‘ AFFAIRS

Cenaral-sebuiack ubding- 124 N, 4th' Street: i 5 -
TETTOTEATTNT  Klamath Falls, Or, 97601 ' SPrsosus-274

SETY A
R R W




