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FORM No. 854, CONTRACT—REAL ESTATE—Partial Payments—Deed in Escrow.

1 ! ]xs74con ract shou & execuled in Thplicate, acknowledged by seller and recorded in the deed records.}

STEVENS-NESS LAW PUDBLISHING CD.. PORTLAND, OR. 97264
28%0 CONTRACT—REAL ESTATE 16930 @
THIS CONTRACT, Made this... 18t

ctober .. T 83 | between

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath. ... .. ...County, State of....Oregon. .

ceeeirieney tO-WIEE

Lot 1 in Block 20 of Klamath Lake Addition to the City of Klamath
Falls according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

for the sum of . Thirty=six..Thousand..and.no/100. vt 6,000.00 .
account of which

Dollars ($ ) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: The principal amount of $33,000.00 shall be paid in monthly payments of

$318.46 until January 1, 1985, at which time they will be changed to $400.00 per
month until paid in full. The taxes shall be paid in monthly installments in
addition to the payments for principal and interest. In 1983 the monthly tax
payment is $26.35, making the total payment $344.81. The monthly tax payment will

be computed by Klamath First Federal, who have the underlying mortgage and will make
the tax payment.

This contract is subject a Trust Deed,' dated Aug. 9, 1951_8 recorded Aug.:
9, 1978 in Vol, M738 page 17505 Mortgage Records of Klamath County, OR,

which buyers herein DO NOT assume and Sellers agree to hold buyers 3
harmless thereof. :

i be paid at any ﬁme;rall‘ deterred balances shall bear interest at the rate ol.......... L

All ol said purchase price may per cent per annum lfrom
until paid, interest to be paid montlennd*

- 1 datis <
being included in
s of this date.

the minimum reg-

The buyer warrants to and covenants with the seller that the real property described in this contract is
w(A) primarily tor buyer's personal, family, household or agricultural purposes,
~+B )y for-snr orgmiTation-or—(e rere H—i atInH Jrm i i

al PER th A I J.
Lidad s ) Liaade

w
i The buyer shall be entitled to possession of said lands on October.. 1 , 19.83..
in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter cerected,

in good condition and repair and will not sulfer or permit any waste or strip thercol; that he will keep said premises free trom mechanic’'s and all other
liens and save the seller harmless therefrom and reimburse seller

tor all costs and attorney's lees incurred by him in delending against any such liens;
that he will pay all taxes hercalter levied against said property, as well as all water rents, public chardes and municipal liens which herealter lawlully
may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and
keep insured all buildings now or hereafter erected on said premises against loss or damage by tire (with extended coverage) in an amount not less
than $ 40; 000'00 in a company or companies satislactory to the seller,
as their respective interests may appear and all policies ol insurance to be
il the buyer shall lail to pay any such liens, costs, water rents, taxes, o
any payment so made shall be added to and become a part of the de
waiver, however, of any right arisin

, and may retain such possession so long as he is not

with loss payable lirst to the scller and then to the buyer
delivered as soon as insured to the escrow agent hereinalter named, Now
r charges or to procure and pay lor such insurance, the seller may do so and
bt secured by this contract and shall bear interest at the rate aloresaid, without

g4 to the seller tor buyer's breach of contract.
The seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller’s title
has been examined by the buyer and is accepted and approved by him.,

Contemporaneously herewith, the seller has executed a good and sulficient deed (the lorm of
ing the above described real estate in lee simple unto the buyer,

which hereby is approved by the buyer) convey-
his heirs and assigns, free and clear ol incumbrances as of the date hereof, excepting

the easements, building and other restrictions now of record, il any, and a..futur.e4..O,b.ligation...f0r...Sewer.,.hook..‘.up
to.Klamath Falls. sewer... and has placed said deed, together with an executed copy ol this contract

and the title insurance policy mentioned above, in escrow with ..,Klamath(..E:L:rs,t...F.ederal...sav:Ln s..and..Loan

escrow agent, with instructions to deliver said deed, together with the lire and title insurance policies, to the ordér of the buyer ,his heirs and assifns
upon the payment ol the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agdrees to pay the balance of
said purchase price and the respective installments thereol, promptly at the times provided‘therelor, to the said escrow agent for the use and benefit
of the seller. The escrow lee of the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent shall be paid

»

(Continued on reverse)

*[MPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever warrenty {A) or (B} is not applicable. If warranty (A} is applicable and if the seller is
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the zeller MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a- first lien to finance the purchase of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

STATE OF OREGON,

SELLER'S NAME AND ADDRESS

certify that the within instru-

.
of 19,
+ "
\o'clock... ..M., and recorded
SPACE RESERVED

( ron in book ... .\ .. (;r},page., e or as
o ‘

HECONDER'S USE file/reel numbe

’

R : Record of D;o(fs of said county.
A—/\":\(QO. b et ae s rn b e ae et Witnéss my hand _.",d seal of

. - County difixed.
NAME, ADDRESS, ZIP

shall be sent to the following address.

... Deputy




ned by and belong seller as the agreed and reason
. in case of sych delault, shall have the right immcdinh-ly,
ol law, and take immediate possession thereof, todether with all the
he buyer furth by the seller at any time to require
allect his right hereunder. to ¢, nor shall any waiver by said seller
any succeeding breach of any. such provision, or as a waiver of the provision itsels.

The true and actual consideration paid for this transter, stated in terms of dollars, is 836’0,00,,00 [C) 23

Wi al.ar incl wdes _ather RILQDLrty _ar

. e o g e PACE Of the . PRSI
FIVETT “orprowmised ~whick 1y the whole T ¢ =)

contract or ¥Y_ provision hereo!, the buyer agrees to pay such sum as the trial court
id suit and it eal is taken irom any judgment or decree of such trial
plaintilf's attorney’s fees on such appeal.
r the buyer may be more than one person or a corporation; that if the context so
and include the plural, the masculine, the feminine and the neuter, and that denerally . all

ied (o make the provisions hereof apply equally to corporations and to individuals,
s agdreement shall bind an , i

K 3 in bene as the cfrcumstnnces may require, not only the immediate parties hereto but their re.
spective heirs, executors, admlms!rators, Successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-

dersigned is a Corporation, it has caused its corporate name to be signed and jts Corporate seal affixed hereto
by its officers duly authorizéd thereunto by order of its board of

NOTE—The sentence belween the symbols , if not applicable, should be delefed, .See ORS 93.030).'
STATE OF OREGON, * ) STATE OF OREGON, County of,
) ss. :
County of
S

tember 30 , 19,

S and
-..who, being duly sworn,
f

- president and that the latter is the

\‘ secretary of ..., . . U
oy e g corporation,
}‘€Anotvledged the loregomg instry- and that the seal affixed to the foregoing instrument is the corporate seal
the voluntary act and dee A ‘of -said corporation and that said instrument was signed and sealed in be-

) o - half of said corporation by authority of its board of directors; and each of

them acknowledged sajd instrument fo be its voluntary act and deed.
Before me:

for Oregon

My, Commision expires %‘ ‘S, ] ‘

B/ SO My commission expires:
Section’ 1'of Chipter 618, Orexron Laws 1975, provides : k ' :
“(1) Al instruments contracting to conv.

¢y fee title to any real Property, at a time more: than. 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall’ be acknowledszed, in the nanner provided for “acknowledgment of deeds, by the owner of the

title being conveyed.

Such instruments, or u memoranduom thereof, shall he recorded by -the conveyor not later than 15 -days after. the instrument is executed and the parties are

bound thereby.

‘“(2) Violation of subseetion (1) of thiy section is n Clusg B nmisdemennor,”

(DESCRIPTION CONTINUED)

.. STATE OF OREGON, )
‘ Couniy_ of Klamath )
Filed for record at request of

ohthiﬁgtidcyof Sept. A.D.]9§_3=:

at o'clock __ P M, and duly
recorded in Vol.__ I 83 of Deeds

rage 16930 ———
EVELYN BIEHN, County Clerk

.":Bx, ZEZZ) Depuly
Fee _3.0Q. -




