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The State of Oregon, by and through the Director of Veterans' Affairs, herein calied ——
"Lender", is the owner and holder of a Note and Mortgage, Trust Deed, or Security Agree-
ment, herein called “Security Document", dated January 16 > 1980 , and recorded in
the office of the county recording officer of Klamath county, Oregon,

in Volume/Ree] Book M80 at page 3940 on _January 16 » 19 80.

Larry P. Lund and Barbara C. Lund nerein called "Buyer",
is the purchaser of all, or a portion, of the property described in said Security
Document; the property being purchased is more particularly described as follows:

SEE REVERSE SIDE FOR LEGAL DESCRIPTION.

Buyer hereby assumes and agrees to pay the obligation evidenced by the Security Document

under the same terms and conditions contained therein except as specifically changed by
this Agreement.

Th gnpaid balance on the loan being assumed is $ 113,881.04 as of February 8
16 .

—_—

The interest rate is variable ang will be 6.7 percent per annum. If this is a
variable interest rate 0an, the Lender can periodically change the interest rate by
Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on the loan are § 698.00 to be paid monthly.
The payment will change if interest rate is variable and the interest rate changes.)

A1l parties obligated under the terms and conditions of the aforesaid Security Document

are hereby released from any and all liability under said document, except the parties
to this agreement.

Buyer agrees that the balance of this joan is immediately due and payable in full upon
the second sale or other transfer of all or part of the property securing this loan after
July 1, 1983, However, this requirement does not apply where the transfer or sale is to
the original borrower, the surviving spouse, unremarried former spouse, surviving child
or stepchild of the original borrower, or to a veteran eligible for a loan under

ORS 407.010 to 407.210 and Articie X1-A of the Oregon Constitution.

Signed this 30th day of _ September » 19 83.
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Personally appeared the above named Larry P. Lund & Barbara . Lungﬁﬁféeknowledgég the
foregoing instyrun nt to,be hi hei voluntary act and deed. e
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DESCRIPTION

EXCEPTING THEREFROM THE FOLLOWING :

All of that bortion of
SW% of the S¥% of the K
Willamette i

-South fence line with the F
corner falling N 89° o7
Ner of Section U; thence
» 8enerally following an existing North-South

East-West fence line, ion with
e SW of the NEX of Section 4, saig point falling

South 00° 34! rom a %" rebar marking the SW-NE 1/6k corner of

Section L,
ALSO EXCEPTING THEREFROM THE FOLLOWING:

A parcel of land situateq in the NEY% of the SWk of Section b, Township L) South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described ag follows: ‘

Beginning at g 5/8" rebar marking the Center-South 1/16 cor
which the % corner of Sections UL and 9 bears South 0p° 32!
thence North gg° 32" 02" Rast 878.93 reet along the North-
b to a LN rebar; thence North ' 06" West 150.00 ¢

ner of Section b, from
02" Vest 13063.17 feet;

eet to a L" rebar; thence
South 00° 32t gon he East-West centerline of
the SW% of Section ence South §9° 06" East 150.00 feet, along said East-
West centerline of the SWhy of Section k to the point or beginning.
e e STATEOFOREGON,
County of Klamath ,

Filed for record at request of

on this 314, day of Octoher AD. 19 23
at_1:15 o'clock __ P M, and duly

ruoduﬁan.M 83 of Mnrfoagpq
098_16921_\_.
EYELYN BIEHN, County Clerk
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South centerline of Section



