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THIS TRUST DEED, made this _ 22 . day of
A : <

t

TRANSAMERICA TITLE INSURA a CALIFORNIA CORF; RATION
RPORATION, TRUSTEE ag Beneficiary.

SERVICES, INC., a CALIFORNIA

July , 19 85 , between

, as Grantor,

as Trustee, and WELLS FARGO REALTY

WITNESSETH:

Grantor irrevocably grants, bargains, sells and convevs to trustee

COUNTY, OREGON, described as: ’

Lot 17 inBlock _L_of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

‘together with all and singular the tenements, hereditaments and appurteriances and all other ri
rents, issues and profits thereof and all fixtures now or hereaftér attached to or used in connection with said

grantor herein contained and payment of the sum of Nifle thousand

FOR THE PURPOSE OF SECURING PER FORMANCLE of cach agreeinent of
three hundred fifty and no/100

beneficiary or order and made by grantor, the final p

The date of maturity of the debr secured by this instrument is the date,

expressed therein, or herein, shall become immediatety due and payable.

in trust, with power of sale, the propertv in KLAMATH

on the map filed on November 8,

ghts thereunto belonging or in anywise now or hereafter appchaining. and the
real estate,

Dollars, with interest thereon according to the terms of a promissory note of even dage herewith, pavable 1o
ayment of principal and interest hereof, if not sooner paid, to be due and payable A 9.9D_

stated abuve, on which the finat instattment of said note becomd€ Pue and payable. In the evenr
the within described property, or any part thereof, or any interest therein is sold, agreed to be i

obtained the written consent or approval of the beneficiary, then, at the beneficiary

sold, conveyed, assigned or alienared by the grantor without first having

s option, all oblivations securcd by this instriument, ‘irrespective of the marurity dates

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolish any building or improvement thereon; not 10 commis or
permit any waste of said property,

2. To compleie or restore prompily and in good und workmantike manner any
building or improvement which niay be construcred, damaged or destroyed thercon,
and jJa y when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, 1o join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by fiting officers or searching agencies as
may be deemed desirable by the beneficiary.

. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
s sowritten in companies dacceprable tu the
beneficiary with loss payable to the latter: all policies of insurance shall be delivered
to the beneficiary as soon as insured; i the grantor “shall fail for-any reason 1o
procure any such insurance and to deliver said policies to the beneficiary at teast
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same at grantor's expense,
The amount collected wnder any fire or other insurance policy may be applicd by
beneficiary upon any indebrediess secured hereby and in such order as benceficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thercof, may be released 16 grantor. Stich application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
1o such notice,

To keep said premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges hecome past
due or delinquent and prompily deliver receipts therefor to beneficiary; should the
graritor fail to make payment of any taxes, assessments, insurance premiuns, liens or
other charges payable” by grantor, either by direct paymient or by providing
beneficiary with ﬁ‘mds with whick 1o make such payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, witiv interest ar the rute set
forth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of uny of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bowund to the same extent that
they are bound for the payment of the obligation lierein described, and all such
payments shall be immediately due dnd payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secrred by this truset
deed immediately due and payable and constitute a breach of this trust deed.

6. .To pay all costs, Jees and expenses Of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. Tu appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee: and i any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee’s artorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevaiting party shall
be entitled to the attorney's fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all caseés shail be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the
right of eminent domain or condennation, beneficiary shall have the rieht, if it so
clects, to require that all or any partion of the ntonies payable as SO pension for
such taking, which are in excess of the wnount required (o pey el mrasonadle s,
expenses and attorney’s fees necessarily  paid or incurred by gradtor o osuch
proceedings, shall be paid to beneficiary and applicd by it firse HpON ANy rezponadle
costs and “expenses and attorney's fees, both in -the trial amd appelate cotres,
necessarily paid or incurred by beneficiary in such proceedings, and the balance
applied upon the indebtedness secured hereby: and grantor agrees, at its own
expense, 1o take such actions and execute such instruments as shall be necessary in
obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsenient {in
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may faj consent to the making
of any map or plat of said property: (b} join in granting any casement or creating any

restriction thereon; (c} join in any subordination or other agreement affecting this
decd or the lien or charge thereof; {d) reconvey, without warranty, all or any part of
the property. The Srantee in any reconveyance may be described as the “person or
persons legally entitled thereto,” and tiie recitals therein of any matters or facts shall
be conclusive proof oy the truthfuiness thereof. Trustee's Jees for any of the services
mentioned in this paragraph shall be not less than S5.

“10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 1o the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragrapht 7 hereof upon any
indebtedness secured hereby, in such order gs beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of
such rents, issucs and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any faking or damage of the property, and the
application_or release thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12, "Upon defaulr by grantor in payment of any indebtredness secured hereby or
in his performance of any agreement hereunder, the beneficiary muay declare all stms
secured hereby immediately due and payable. In such an evenr and i the above
described real property is currently used jor agricultural, timher av srssing purposes,
the beneficiary may proceed to Joreclose this truss deed in o 28 2 mortgage in
the manner pravided by law for morisege Jareclosures. However, aid real property
is not so currently used, the berejiciary ar his election may proceed to fureclose this
trust deed in cquity asa mortgave Or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and cause 1o be recorded his writien notice of default and his election to sell the said
deseribed real property to satisfy the obligations secured hereby, whereupon the
frustee shall’ fix the time and plice of sale, give notice thercof as then reqitired by
law, and proceed to foreclose this trust deed in the manner provided in ORS[86. 720
to 86,795,

13. Showld the heneficiary elect to foreclose by advertisement and sale then
after defauls at any time prior to five days hefore the date sct by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS §6.760, may pay to
the beneficiary ar his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee's
and attorney's fees not exceeding $50 each) other than such portion of the principal
as swordd not tiren be due had no default occurred, and thereby cure the defauls, in
which evenr all foreclosure proceedings shall be dismissed by the trusiee,

14, Qtherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at’ suction 10 the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form uas required by law conveying the property so soid, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matrers of fact shall be ‘conclusive proof of the truthfuiness thereof. Any person,
excluding the trustee, bur including the grantor and beneficiary, may purchase at the
sale.

15, When trustee sells pursuant to the /zowcr: provided herein, trustee shall
apply the proceeds of sale 1o payment of (1) the expenses of sale, including the
compensation of the frustee and ¢ reasonable charge by trustee s attorney, {2) to the
obligation secured by the trust deed, (3} to all persons having recorded liens
subsequent to the interest of the trustee I the trust deed as their interests may
appear in the order of their priority and (43 the fuerplus Fany, 1o the crantor or to
s successor in interest entitled o such srplus

16, For any reasoun permitied By law denreficary rriy fren fevte 10 fime appoing

4 SUCCCTNIT QP SUCCESNIS PO any st named Reree or 6 £
appaintied hereunder. Upon such SPPOIEn, aid wWEIRONT (ives
SUCOCRIOr trustee, the latter shall be vested with all tidle, powers and Jdur ]
Hpon any frustee herein named or appointed hereunder., Each such appomsment snd
subistitution shall be made by written instrument exectted by deneficiary, contuining
reference to this trust deed and its place of record. which, when recorded in the
office of the County Clerk or Reconder of the caunty or counties in which the
property is situated, shall be conclusive preof of proper appointinent of the successor
trustee.

17, Trustee accepts this trust when this deed, iy executed and ackno wledged
is made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under uny other deed of trust or of any cction or
proceeding in which grantor, beneficiary or trustee shall be o party unless such action
or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described réal property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is_an active member of the Oregon State Bar, a bank,
or savings and loan asscciaﬁoq authorized 1o do business under the laws of Orqgon or the United States, a title insurance company
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.

. trust company
authorized 1o insure title to real
*
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and that Fe-Will w‘arranf‘ahd‘fc‘)(evér‘ defend the same against. all .persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above ‘described note.and 'th;'s trust deed are:

(a)* primarily for grantor's personal,- family, household “or agricultural purpcses (see Important Notice below),

g izati ven‘iibgrantor—is—a~naturaI--persoh).ar&Jor—busimsrort‘b?ﬁ‘r?fe‘rcial-purposes -other-than-agricultural
~parpOsEs.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner,
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever th
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

administrators, execu-
including pledgee, of the
e context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writtvehr_r.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the s;evcnth day following the
signing of the contract or agreement, )

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or [b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. 1f compliance with the Act not required, disregard this notice.

{1f the signer of the above is o corporation,
use the form of acknowledgment opposite.}

(ORS 93.4%0) o
i EadtLx
sTaTe oF __Calif. , STATE OF R ounty of TPEXARZRIRR

County of .. LOS.. ,Ange les ) ﬁmx£§x : 33{
July 25_, B . 19 Personally appeared cervaereen. @nd
Personally appeared the. above named .| o ﬂnhm_;ﬁxfm_mj” e e . who, being duly sworn,
CT - X each for himself and not one for the other, did say that the former is the
Sharon A. Causey . &John §. Causey. - T ...
. president and that the latter is the
secretary of ... ...

e .. and acknowledged the foregoing instru-
" ment to be their voluntary act and de

e . ., & corporation,
and that the seal atfixed to the foregoing instrument is the corporate seal
Before me: of said corporation and that said instrument Wwas signed and sealed in be-
(OFFICIAL - v half of said corporation by authority of its board of directors; and each of
F / them acknowledged said instrument to be its voluntary act and deed.

SEAL) Before me:

Inty
o ; S (OFFICIAL
Bizog Sxpites: Notary Public for _______ SEAL)
OFFICIAL SEAL My commission expires:
ANGELA A. FABRIZI
MOTARY PUBRLIC . CALIFORMIA
SRINCIBA| OFRIceE 18y

{05 ANGELES CoumTy
¥y Gammission Exp, Apr. 20, 1884 REQUEST FOR FULL RECONVEYANCE

ﬂmaﬂmwmmmm«aumn ST AISLCV O R O S 20 s o1 A To be used only when obligations have been pald.

..» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said frust deed (which are delivered to you
herewith together with said trust deed)'and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents to

., 19,

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must ba delivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED ‘ STATE OF OREGON

58,

I certify that the within instru-
{r;ent was received for record og the
th day of .October , 19, 3,
at]_-.Q,:29._ o’clock AM, and recorded
in book MS3 on page 17007.
" SPACE RESERVED or as file/reel number 29016
" FoRm Record of Mortgages of said County.
REéORDER'S USE Witness my hand and seal Of

County affixed.
Beneficiary

AFTER RECORDING RETURN TO

Wells Fargo Realty Services, Inc
572 East Green Stteet

Pasadena, California 91101
Attn: B. Shelton

S00LE




