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OPTION TO PURCHASE
REAL PROPERTY

THIS OPTION is given September 16, 1983, by MOODY,
TRUTTMAN & MEAMBER, a california corporation consisting of
John Moody, James M. Truttman and Jon Meamber, hereinafter

referred to as "Optionor," to KENNETH W. CARR, hereinafter

referred to as "Optionee."

RECITALS:

1. Grant of Option. The Optionor, for valuable

consideration received, hereby grants to Optionee the exclusive
option to purchase, upon the following terms and conditions,

a certain parcel of real property located in Klamath County.,
Oregon, hereinafter referred to as the "Real Property.," as
described in Exhibit A, attached hereto and made a part hereof.

5. Term of Option. This option shall run for a term

of twelve consecutive months, beginning September 16, 1983, and
terminating at 5:00 p.m. oOn September 15, 1984.

3. Exercise of Option. This option may only be

exercised by Optionee delivering to Optionor, prior to the time

of termination described above, the following:

a. Written notice of Optionee's intent to
exercise his option hereunder.

b. The sum of $20,000.00 in cash, or cashier's
check.

c. A promissory note for the remaining balance
of the purchase price, secured by a first trust deed
on said real property, all as set forth below. The
note shall be in substantially the same form as the
note attached as Exhibit "B".
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4. Price. The purchase Price for the Property ig

$80,000.00, pPayable by the Optionee as follows:

@. The sum of $20,000.00 pPayable on or before
5:00 p.m. September 15, 4,

to and including
Said sum shal]
ht percent per
ugh September 14,

5. Failure to Exercise 0 tion. If the Optionee fails
T ———==LIclise Option

to comply with any of the requirements or e
as set forth above,
September 15, 1984,

hereunder.

Deed and Title Insurance. 1f the Optionee exercisesg
T———————==t=€ Insurance

this option the Optionor shal] convey title to the real Property

to Optionee, or as the Optionee shall designate, by a good and
sufficient warrahty deed, warrantin

liens ang éncumbrancesg except as sot forth in Exhibit A attached
hereto ana made a part heraof. Optionor shall also deliver Lo

Optionee a Purchaser'sg policy of title insurance in the amount of




$80,000.00 showing title to said property to be marketable
and except for the usual printed exceptions contained in policies
of title insurance being issued by Transamerica Title Company,
and save and except for the exceptions set forth in Exhibit A
attached hereto.

7. Prorations. All real estate taxes and assessments

shall be prorated as of the date Optionee exercises this option.

8. Tender of Option. Optionee may exercise his option
hereunder by tendering to Optionor the written notice, down
payment, promissory note and trust deed as set forth above to
any of the partners oOr designees of Optionor at:

John Mody

500 Fourth Street

Yreka, CA 96097

or by depositing the same in the United States Mail, certified
return receipt requested, addressed to Optionor at:

John Moody

P. 0. BRox 688

Yreka, CA 96097

9. Successors.  This agreement shall be binding upon
and inure to the benefit of the Optionor and the Optionee, and
their respective heirs, executors, administrators or assigns.

10. Recording Agreement. This agreement shall be

executed in a recordable form and recorded at Optionee's election.

MOODY, TRUTTMAN & MEAMBER

i Moody , Ttner “{Kenneth W. Carr




gTATE OF california )
L. ) sS.
county of siskiyou )

On this 7th day of October .« 1983, personally appeared
JOHN MOODY, to me known toO be a partner of MOODY, TRUTTMAN &
MEAMBER, & california corporation, and acknowledged the foregoing
instrument to be the free and voluntary act and deed of said
corporation and on oath stated that he was authorized ro execute
said instrument by authority of its poard of directors-

Before me:
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, a Notary Public in and for gaid County and
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Parcel 2

A lract of land situated in the NWLSW% of section 3, T39S, ROEWM, |
Klamath County, Oregon, being a portion of Lot 3, Block 3, Tract 1080-
Washburn.. Park, a duly recorded subdivision, said tract being more |
\N Particularly described as follows: '
v‘}Beginningoat a pojltfybthe northerly line of Crosby Ave., said point -
"y« being N89 25'10"y ggé:ﬁﬁ feet from the southeast corner of said Lot
" 3; thence N89°25f10"w, along saigd northerly line of Crosby Ave., 184.,
20 fcet; thence N80034‘50"E 256.59 feet to the northerly line of saig |
Lot _3; thence 589 56'30"E, along said Lot line, 184.21 feet; thence
300734'50"W 258.27 leet to the point of beginning, containing 1.09

acres (47,419 sq. ft.), with bearings based on said Tract 1080- Wash-
burn Park.

Parcel 3

Klamath County, Oregon, being a portion of Lot 3, Block 3, Tract 1080-
Washburn Park, a duly recorded subdivision, said tract being more
particularly discribed as follows:

: Bejjnnfngoat a poig&aggbthe northerly line of Crosby Ave., said point
AL i N89725'10"w - feet from the southeast corner of seaid Lot
; thence N89025'1O"w, along said northerly line of Crosby Ave., 202.
38 fcet; thence NOOOO4‘50"E 254,72 feet Lo the northerly line of
said Lot 3; thence S89 56'30"E, along =aid Lot line, 204.60 feet; thence

A tract of land situateg in the X¥%SWY% of scclion 3, T39S, R9EWM,

/_500034'50”W 256.59 feet to the point of beginning, containing 1,19
l-acres (52,022 sq. ft.), with bearings based on said Tract 1080-Wash-
burn Park.

EXHIBIT "a"




DO NOT DESTROY THIS‘NOTE: When paid, this note and the Deed of Trust must be
surrendered to the M. Shasta Title and Escrow Company with request for reconveyance,

INSTALLMENT NOTE

(INTEREST INCLUDED)

$@M@ \,,*_._ﬁ\fE .@__~*\~M_MA, California, ___

i m,———\\v—**-_

In installments and at the times hereinafter stated, for valye received_ KEQ_MEI & W . C-AK{Z\
. ~ Yo —
promise__ to pay to___ i Ve M H\if.ﬂ'ﬁ\"\&[ & YONY ME AMEDR

R .J<=>
or order, st 20 Box G858 SEA  CALFORN 097 '

the principal sum of SI¥X

with interest from

unpaid, until said principal sum is paid, at the
in ménthly installments of

Dollars,
on the amounts of principal remaining from time to time
T ——————Per cent, per annym, Principal and interest due

—_Dollars,
s™ day

————

een fully paid. AT ANY TIME, THE PRIVILEGE IS RE-
1. on the interest then due; and the remain.
amount so credited on the said principal sum., Should
s when due, then the whole sum of principal and interesy shall
holder of this note. Should suil be tommenced 10 collect this
em reasonable shall be added hereto as attorney's fees. Principal
America. This note is secured by s certain DEED OF TRUST to

nia corporation, as TRUSTEE.

EXHIBIT "B"







