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THIS TRUST DEED,
J

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
‘ County, Oregon, described as: '

Lot 30, Block 3, Tract 1069

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

—~—now or hereafter appertaining, and the rents, issues and profits thercof and all lixtures now or hereafter attached to or used in connec-
{=—tion with said real estate.

| FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

o of . Two Thousand Nine Hundred and No/100
= S

I e e i Dollars, with interest thereon according to the terms of a promissory
\\L- note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

!l not sooner paid, fo be due and payable 1 Oct . 1986 ....... .

il " The date of maturity of the debt secured by this instrumment tsthedate, stated above,
{ ¥ becomes due and payable. In the event the within described property, or any p

on which the tinal installment of said note

art thereof, or any interest therein is sold. agreed to be
| f SOId, conveyed, assigned or alienated by the grantor without first having obtained the

‘t_s then, at the beneficiary's option, all obligations secured by this instrument,
herein, shall become immediately due and payable.

o

M The above described real property is not currently used for agricultural, timber or grazing purposes.
[=as]

)

written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

i To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) join in
P 1. To protect, preserve and maintain said property in good condition grantingd any easement or creating any restriction thereon: (¢) join in any
i and repair; not to remove or demolish any building or improvement thereon; subordination or other agdreement aflecting this decd or the lien or charge
H not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may pc* dvxcnf{ml as the “person or persons
manner any building or improvement which may be constructed, damaged or legally cntl.!lwl thereto,” and the recitals therein of any matters or facts <hall
destroyed thereon, and pay when due all costs incurred therefor, be c.onclusn'v' proof of the truthlulness thereol. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than &5
tivns and restrictions atlecting said property; il the benelicinry 50 requests, to 3 10. Upon any default by grantor hereundes, beneliciary mav at any
join in executing such linancing statements pursuant to the Unitorm Commer-  time without notice, either in person, by agent or by a recmver to be ap-
ciul Code as the benelicinry may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public otfice or oflices, as well as the cost of all lien searches oade the indebiedness hereby secured, entes upon and take po
by ftiling oilicers or searching adencies as may be deemed desirable by the erty or any rerirs,
beneficiary. issues and prolits, including those past due and unpaid. and apply the saune.
"4, To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, inaluding reasonable attor-
now or herealter ercc{l]e(l on the sait{ premises against losy or damage by fire ;‘h')"ﬁ {ees up;)n any indebtedness secured hereby, and in such order as bene-
and such other hazards as t eneligg Y1y 3 e TEQIre, i iciury may determine.
an amount not less than § fﬁirvg{déd’f’ iiﬁﬁf‘b‘?é&péﬁ,ﬁg in 11. The entering upon and taking possession of waid property, the
companies acceptable to the bLeneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fite and other
policies of insurance shall be delivered to the beneliciary as soon as imured;  insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereol as atoresaid, shall not cure or
deliver said policies to the beneficiary at least tifteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act dane
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . .
collected under any fire or other insurance policy may be applied by benefi- 12. Upon delfault by grantor in payment ol any indebtedness * c::rfd
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his pertormance of any agreement hereunder, the ”"‘d;’cz‘ ¥ may
may determine, or at option ol beneliciary the entire amount so collected, or deelare all sum:i'securcd bcrcby.:mmcdmtvly due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a ortdage or direct the frustee o {oreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the h}'!‘ll"llCl.‘lY}' or the trustee shall
U To keep said premises free from construction Lens and to pay all execute and cause to Lu:- recorded his written nolice of delault vmu{_ his »lection
taves, assessrents and other charges that may he Jevied or assessed upon or to sell the said desceibed real praperty 1o satisly the ohlu:.'mun:'St-(:urpd
against said property before any part ol such tases, axsess and other hereby, whereupon the trustee shull tix the time and place ol sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor thereol ay then _rvqm_rrd by Ilaw and ,u(m‘:-u‘l 10 loreclose this trust deed in
to beneliciary; should the drantor tail to make payment ol any tases, assess- the manner provided in ORS 86.740 (o 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect o foreclose by advertisement and ale
by direct payment or by providing beneliciary with lunds with which to then alter delault at any time prior 1o live days belore the date et by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person 30 privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS £6.760, may pay to the beneliciary or his successors in inferest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’'s and attorncy’s fees not ex-
covenants hereof and tor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default n.ccurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deec. . i R be postponed as provided by law. The trustee may sell said property either
. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in.separate parcels and shall sell the parcel or parcels at
of title search as well as the ather costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed i form as required by law conveying
fees actually incurred.
7

. . R . the property so sold, but without any covenant or warranty, €xpress or im-
To appear In and delend any action or proceeding purporting o plied.

aHect the securnty rights or powers of beneficiary or trustee; and in any seit,
in which the beneliciary or trustve may appear, including

ssien of said frop
part thereol, in its own nigie sue or atheswise callect the

he recitals in the deed of any maiters of fact shall be conclusive proof
of the truthlfulness’ thercol.. Any person, excluding the trustee, but including
! l R e end. t i 3 s 1 the grantor and beneliciary, may purchase at the sale.

any suit for the ioreclosure of this deed, to pay all couts and expenses, in- e et Bared .
cluding evidence oI' title and the be-nglicia{y's or Irustce's'arrorney's fees: the shall ﬂplgl}pyhh:r;,,t;::;éz zc[”s;a?eu?aua;;y:ﬁe::lzwofoé‘lc)u11"::»0:-1(;!;31525{r;'ln"i-:;c‘js;;t—
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be etuding the compensation of the trustee od @ reasonable charge by trustee’s
fieest Dy the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decose ol (he teial oty geanfor Lathar agees 6 pay such sum ac the an- having tecorded lions subsequen( ta the inferest of the truster in the trust
petlate coudt shall adpudge teasoaabile ax the henstiants or fraiess atto eod as (heir inferests may appear in the ordes of their priority amd ($) the
ney’s fees on such appesl. witt plus, il any, (o the grantoe o fu his auceessor in intrrest entitled to such

It is mutually agreed thati . surplus.

8, In the event that any portion of all ot said property shall e taken 16, For any reason permitted by law beneticiary may from time 1o
under the right al eminent dx‘nnmm or comlrmnn!mn..br-nv!u:mry «h:n_” have the fime Bppoint @ AUECERIOL OF UCCEssOLS to any toustee namcd herein o1 foany
right, il it so eleets, to requirn that all or any portion of the monies payable wecesor trimtes appointed  hereunder, Upon suach appointient, and withont
as compensation lor sach taking, which ate in exceas ol the amount re red, conveyance (o the successor frisfec the datter ahall be vested with all title
ta pay all reasonable costs, eypenses and attorney’s fees pecessarily o powers and _duties conlerted u,.»-an'.-un‘ trustee herein named or .—:p,minlni
incurred by drantor in such procecdings, shall be paid 1o teneticiary amd heteunder, Each such appaintment aond substitation shall he ade by weitten
applied by it first upon any reasonable costs nn(_l eipenses :u.n’l attorney’s lees, instrument  evecuted by beneliciary, containing seference (o this trast derd
hoth in the trial and apnellate courts, necessarily paid or incurred by bene- and its place ol record, which, when tecorded i the oltice of the ¢
ticiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the properly in s
secured hereby; and grantor "é’“snh"’lt, 'LS own expense, “;"“_'kF such ""‘”'”"" shall be.conclusive proof of proper appointment ol the successor trustee.
l:;:gq;‘;';z?t;r;zf:rI)"nf;;gnme};‘;:cl?:iaiy{.s re:ue:;f:e”m) in obtaining such ‘com 17. Tru'srec accepts !hfs trust when tha:s deed, duly ext'culvd. and

9. At any time and from time to time upon written request of bene- m}:}l;pol;‘ljd:!ed l?_lrfmde' a plu?)l}l'c rccort{l as d}?rovnd;;d U)’d las. 'Tru}strcdxsdnotl
liciary, payment of its fees and presentation of this deed and the note for ? igate ’o notily t‘.‘n’ party er‘;‘!o of ﬂ".’;,.';'t Sace un }:r a;’.",”"'"r eed ©
endorsement (in case ol full reconveyances, far cancellation}, without alfecting "I’u.’l‘l gr o a"{ ac 'lon or [;roccq ing in w 'CdA p.'m_ntzr, "}:’” iciary or trustec
the liability ol any persan lor the payment of the indebtedness, trustee may sha e a party unless such action or procecding is rought by trustee.

action or proceeding i

NOTE: The Trust Deed Act provides that the trustee hereundar must be alther an attotney, who is an adtive member of the Oregon State Bor, a bonk, tiost woempany
or savings and loan assouiation authorized 10 do business under the laws of Oregon or the United States, o title insurance company outhorized to inwure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency theteof, or on escraw agent hicensed under ORS 496505 10 690585,




4 7300,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except for items of record

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(xﬁxmmmmm)oximxxxmmkamn&%mmmwwmmmwxwm
HOTRSRX X

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benetfici

ary herein, In fLonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his-hand the day and year first above written.

£ gy .7' 7 ’-,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is X 2/ /. C’é:ﬁ /;/ /(;/?(i(:"""’/Q //c, .

not applicable; if warranty {a) is applicable and the beneficiary is a creditor TWaTESY '%1‘1'6'1’1‘"1 égen u /[/ (24 ?

as such word is defined in the Truth-in-lending Ac¢t and Rogulation Z, the )
beneficiary MUST comply with the Act and Regulation by making required ‘

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T e e
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent, If compliance
with the Act is not required, disregard this notice,

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,
County of Klamath

S IR e e SR e T ey s

STATE OF OREGON, County of ... . ) e e L) ss,

Personally appeared and

a corporation, and that the seal atfixed to the foregoing instrument is the

T T e corporate seal of said corporation and that the instrument was signed and

aiﬁ ackriowledged the foregoing instru- ‘sealed in behalt of said corporation by authority of its board of directors;
voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

AR . . and deed.

"Befdre me: Betfore me:

L I

e pgee

meqéato ‘be. -,,thetl]:

ST il M Mool t§

<. . "\ “Notary Public for Oregon

Notary Public for Oregon .~~~ 7 (OFFICIAL

’ SEAL)
My commission expires: 2—9-86

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: e e » Trustee
The undersigned is the legal owner and holder of all inde

btedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby

are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to ...

DATED: ... o i A9 .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation befors reconveyance will be made.

TRUST DEED STATE OF OREGON,
(FORM No. e81) County of .. X1amath

STEVENS.NESS LAW PpPuUB, CO,, PORTI.AND. ORE, I certify that the W,'thin ,'nstrument

. was received for record on the 1 Qth. day
~.Malter. Dillon. & Betty R,... of .......Qctaher.
Hagenbuch

SPACE RESERVED

FOR page. 17290 . or as fee/file/instru-

RECORDER'S USE - ment/microfilm/reception No. 23202,
Record of Mortgages of said County.
. Witness my hand and seal of
Beneficiary )
County affixed.
AFTER RECORDING RETURN TO ‘
Pine Forest Escrow, Inc.
P. 0. Box 685
LaPine, Oregon M?ZZJ9

s e




