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292i< " TRUST DEED

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klam.a.th County, Oregon, described as:

Lot 31 in Block 81 Klamath Falls Forest Estates Highway 66 Unit, Plat

No. 4, according to the official plat thererof on file 1n the office of
the County clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in an
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or h
tion with said real estate.

FO

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of 8

ywise
ereafter attached to or used in connec-

rantor herein contained and payment of the
o deighthundredudollar5~andwno/100=r=ﬂ~mw~

...(s180 0. 00). o s Do, with interest thercon according to the terms of a promissory
note of even date herewith, payable to beneticiary of order and made by grantor, the final payment of principal and inferest hereof, if
not sooner paid, to be due and payable ... ovember , 19

The date of maturity of the debt secured by this instrument is thé 'date, stated above,
becomes due and payable.

The above described real property is not currently used for agri:uhurul, timber or graing purposes.

on which the final installment ol said note

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said_property in good condition granting any easement o0 creating any resteiction thereon: (c) join in any
and repair; h any building or improvement thereon; subordination or other n_ﬁreumem atfecting this decd or the lien or C
not to commi H property. thereolf; (d) reconvey., without warranty, all or any part of the property.
2. To . y and in good and workmanlike drantee in_any recopveyance may be described  as the ‘“‘person or persons
manner any puilding or impro Chi v be constructed. damaged or legally rnn.tlod theroto,”” and the recitals theren of any matlers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proof of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this pnra;.!mph shall be not less than §5.
tions and restrictions atlecting said property; if the beneliciary so requests, 10 X 10. U/pon any default by grantor hereunder, beneliciary may at any
“oin in executing such Jinancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver (o be ap-
i ode as the beneliciary may require and 1o pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take poss sion of said prop-
by Hling olticers or searching agencies as may be deemed desirable by the erty or any part thercof, in jts own name sue or orherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid., and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonahle attor-
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness seetred hereby, and in such order as bene-
and such other hazards as the hencliciary may from time to time require, in ficiary muy determine.
an amount not Jess than § oo ol BT e , written n 11. The entering upon and tuking possession of said propcrly, the
companies acceptable to the Leneliciary, with loss payable to the latter: all  collection of such renty, issues and profits, or the proceeds of fire and other
policies of insurance chall be delivered ta the beneliciary as soon a> insured: insurance policies or compensation ot awards for any taking or damage of the
il the grantor shall fail for any reason o procure any such insurance and 1o property, and the application or release thereot as alaresaid, shall not cure oF
deliver said policies 10 the beneficiary at least fifteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy © i . or hereafter placed on sni’rj huildings, pursuant to such notice.
the heneliciar may  procure s. . at grantor's expeme. The amount . .
callected undn?; any “I’:‘ or o insurance policy may be applied by henefi- 12. Upon default by grantor in payment ol any indebtedncss secured
ciary upon any indebtedness secured hereby and in such order as heneliviary hereby or in his perlormance ol any agreement hereunder, fh.c beneliciary may
may determine, or at option of beneticiary the entire amaount =0 collected, of declare all 5“"‘;‘,5"‘:““-'" _”""‘b immediately dur and p.l}ablc.'ln such an
may be released 1o arantor. Such application or release shall event the beneliciary 3 o to foreclose this trust decd
y default or notice of detault hereunder or invalidate any in equity as & martdage : s cclose this teust dred by
ant to such notice. advertisement and sale. In the latter event the beneliciiry O the trustee shall
To keep aid premises iree from construction Lens and to pay all execute and cause to»bg secorded his written notice of delault and his election
¥ JERN to sell the said described real properfy O satisly the obligations sccured
taxes, assessrments and cther charfes that may be levied or assessed upon of il dix the ti g ol e, giv oh
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee S 1x the “(';"' “’; ”l"c" "h.’"" g";"z ice
charges become past due or delinquent and promptly deliver receipts therelor thereol as then _”qu‘,"d by law rocecd to foreclose this trust deed In
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges p‘ayable by grantor, _either 13. Should the beneliciary elect 1o, foreclose by advertisement and sale
providing beneficiary with funds with which fo then alter default at any time prior to five days pelore the date set by the
ici at its option, m thereol, trustee for the trustees sale, the grantor of .olhvr person_$0. privileged by
the rate set forth in the 4 ORS 86,760, may pay to the peneliciary or his successors in interest, respec-
ribed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
and become & part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from preach of any of the enforcing the terms of the_obligation and trustee’s and atrorney’s fees not ex-
covenants_hereol and for such payments, wth interest as aloresaid, the prop- ceeding the a ided by 4 her than such portion of the prin-
erty hereinbelore described, 11 as the grantor, shall be hound fo the cipal as would no be due ult o.ccurred, and thereby cure
igation herein the delault, in which event all fjoreclosure proceedings shall be dismissed by
p:n_vuble“gilh- the trustee.
out notice, 4 1 3 on of beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all by this due and payable and place designated in the notice of sale or the fime to which said sale may
constitute a breach of this trust deed. . . , be postponed as provided by law. The trustee may sell said property either
. 6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enforcingd this obligation and trustee’s and attorney’s shall deliver to the purchaser its d d in form as required by law conveying
fees actually incurred. . . . the property SO sold, but wi ovenant or warranty, express or im-
7. To appenr in and delend any action of proceeding purporting to  plied. The recitals in the doed of any matters of iact shall be conclusive proof
atfect the security rights or powers of heneliciary or trustee; and in any sl of the truthlulness thereof. Any prrson, excluding the trustee, but including
action or proceeding in W e beneliciary or trustee may appear, including  the grantor and bencliciary, may purchase at the sale.
any suit for the loreclosure M fo pay all cols‘ts and expenscs. m- 15. When trustee sells pursuant 1o the powers provided herein, trustee
cluding evidence ol . g r trustee's atforncy s tees; the shall apply the proc vds ol sale t S0t ol (1) the e i le, i
t attorney's lees tioned in this paragraph 7 in all cases shall be apply the pe cees of sale to payment o ) 1 expenses ol sale, -
".""’“"’ @ ey Tin tl ) 1 Pl f N judg cluding the compensation of the trustee and a reasonable charge by trustecs
lived by the trial co.url and 10 "" "‘,;"T’ ol an apped. mn.z' any Jud ,“"',"" or attorney, (2) to the obligation secured by, the trust deed, (3) o all persons
decren ol the trial ‘m."‘"”""“" ",", wer '”;'N; '"l i e W st as the ap- having recorded liens subsequent fa the interest of the trustee in the trust
pr”:'lle cowt shall adjindpe reasenable as the heneliciary s @F trustee’s arers deed as their inferests may appean in the order of their priority and (4) the
ney's lees on such appeal. s plus, i any, to the frantor orf to his successor in inferest entitled to such
\ It is mutually agreed chat:

3 .\ suplun
8. In the event that any portion of all of said property shall be taden

r N J . 8. Far any peason vermitted by law heneliciary nay from lime to

€ right of eminent domamn or condc‘nm.'lhon.'bx-nr!u:u"y shall have the tirne appoint spcvessor or ‘.\uccruux.\ o any fruasies n.-;nml' l\xrn—in url to any

to require that {‘” or any portion of the monies payable successor frusfee appointed heteumler. U proingment, and withonu?

such taking which are in excess ol the amount requires conveyance o the successor frustee § foe veated with all title,

expenses ,""‘d attorney’s fees necessart :\'.pmd or powers and duties conlerred any ! herein pamed or uppoinrvd

A procecdings. shall be paid to beneliciary and hereunder. Each such appointment an: tution shall be made by written

tirst upon any reasonable costs and expenses and attorney' s fees, H cuted by beneliciary containing teference (0 this trust deed

both in 1 and I{Pnt‘”ﬂ"? courts, necessarily paid_or incurred by bene and its place r , which. when recorded in the olfice ol the County

ficiary in such proceedings. and the balunce applied upon the indebtedness Clerk or Recorder ol th e in which the property is situated

secured hereby: and Arantor -5, af ils own expenst, to take such actions «hall be conclusive prool of proper appointment of the successor trustes. !

;’;gsa‘;’i‘;z“‘;"::f:")'_"f“;g"_‘"‘;ﬂm_”ﬁ“,y.’ ”.q.m::‘cnssnry in obtaining such com- 17. Trustee accepts this frust when this deed, duly executed and
9.. At any time and Ifrom time to time upon written request of bene- ag’;ﬁowlsdﬂell 'S.I'_""d” a public "'Cor(,i ns d‘?"’("‘_“"d by law. Trustee

ficiary, payment of ity lees and presentation of this deed and the note for “’ "S"“‘ 'l"’ "o""".'"y party hor;!o‘o. p“";].’.’;“' f"”‘" und Y, o8

endorarmnent (in case ol lull reconveyances, tor cancellation). without aftectingd :}:::” "" (_" “_‘"" ."cn';’"“" ;;rocv;'_r ingd W "1. #"“."“l”v bf’:“"“""} cr trustes

the liability ol any person for the payment ol the indebtedness, trustee may b he a party unless such action or procecding is brouk t by trustee.

\ NOTE: The Trust Deed Act provides 1hat the trustee horeunder must bo elther an altorney, who it an_uctive
or savings and loan association authorized 1o do businges under the fows of Oregon or the United Stotes,
propesty of this state, ifs subsidiaries, offilintes, agents of branches, the United States or any agency thereof, of on exIOW agent tcermsed under ORG 696 505 10

member of the Qregon State Bar, o bank, frust company
a title insurance company authoriged o inwen title to teal
60,585,
o T
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