FORM No. 881-1-—0Oregon Truss Deed Series—TRUST DEED {No restriction on_assignment). STEVENS.NESS LAW PUBLISHING CO.. PORTLAND, OR. 972¢x
TN-1 T T X R 4555
. : g £

| 29215 K-Z &

" TRUST DEED v@'.&que 1’?324‘ Ko7

ceeeday of -September........ . » 19..83., between

A AR T T

WITNESSETH:
Grantor irrevocany grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th County, Oregon, described as:

~fodether with aji and singular the tenements, hereditaments and appurtenances and all othe
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now

fon with said real estate,

FOR THE PURPOSE OF SECU
e One T
-(1,333.33)

. ereon according to the terms of a promissory
note of even date herewith, payable to beneficiary the !iéml payment of principal and interest hereof, jf
not sooner paid, to be due and payable 19 4

The date of maturity of the deb¢
becomes due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes,

r rights thereunto belonging or in anywise
or hereaiter attached 1o or used in connec-

. .
ted above, on which the final installment of said note

To protect the securit 7 4 : (a) consent 1o the making of any map or plat of said nroperty: (b join in
© protect, preserve a intain sai e sranting any easement or creating any restriction theteon; (c) join in any
and repair; not to femove or de, g ildi; H % N : subordination or other agreement alfecting this deed or the fien or charge
not o commit or permit any w. . thereot; (d) reconvey, without warranty, all or : pa he property, The
To complete or restore promptly and in Rood and workmanlike  grantee In. any reconveyance may be described ‘as the "person or persons
manner any building or improvement which may be constructed, damaged or legally entitled therero,””” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be c:onclusn’c‘_ proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned jn this paragraph shall be not less than §5,
tions and restrictions aflecting said property; il the beneficiary so requests, to 10. Upon any defaule by grantor hereunder, heneticiars mag at any
join in executing such tinancing statements pursuant to the Unitorm Commer- time without notice, cither in neeson, by agent o by a receiver fo e -
cial Code as the beneficinry may require and to pay lor biling same in the pointed by o court, and without peg any security Jor
proper public oltice or ollices, as well ax the cost ot all lien searches muade the indebiedness hetoby secured n ol said prop.
by liling otficers or searching agencies as may be deemed desirable by the erty or any part thereol, in ity OWwn nagy - collect the rents,
beneliciary, issues and prolirs, including those past d unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercalter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time 1o time require, in ficiary may determine.
an amount not less than e o, written in 11. The entering upon and taking posseesion of said property, the
companies acceptable to the benelic, S5 payable to the latter: al ion of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; i icil compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to s icati r release thereof aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- r notice of default hercunder or invalidate any act done
tion of any policy of insurance now or hereafter placed ' on said buildings, Pursuant to such notice.
the beneficiary may  procure the same at &rantor’s expense. The amount . R
collected under any fire or other insurance policy may be applied by benefi. 12, Upon default by grantor in payment ¢f any lndebredne_ss. secured
ciary upon any indebfedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreement hercunder, the beneficiary may
may determine, or at option of beneliciary” the entire amount so collected, or declare all sums secured bcreby.lmnwdmtcly due and payable. In such an
any part thereol, may be released fo grantor. Such application or release shall event the beneliciary at his election may proceed to ’0"3‘3'05“. this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortdage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the trustee shall
- To keep said premises free from construction Lens and 1o pay all L e ’ and his election
taxes, assessments and other charges that may be levied or assessed upon or P > 4 Rations secured
against said property before any part of Such taxes, assessmments and other hereby, 1 § sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof s close this trust deed in
to beneliciary; should the grantor fail 1o make payment of any taxes, assess- 5
ments, insurance premiums, liens or other charges payable by drantor, either 13, Should the beneficiary elect to loreclose by advertisemnent and sale
by direct payment or by providing beneliciary with tunds with which 1o then alter default ar any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thercof, 3 e's sale, the other person so privileged b,
and the amount so paid, with interest at the rate set lorth in the note secured . « may pay to the beneticinry or his SUCCENSOrS in interest, respec-
hereby, together with the obligations described in naradraphs 6 and 7 of this tiw.:ly, the cntire amount then due under the terms of the trust deed and the
trust deed, shall bhe added to and become a nart of the debt secured by this obligation secured th 1 i ¢ incurred in
trust deed, without waiver of any rights arising lrom breach of any 6f the i rrey’s fees not ex-
covenants hereo! and lor such payments, wth interest as aforesaid, the an such portion of the prin-
erty  hereinbefore described, as’ w ! be hound to the ult occurred, and thereby cure
same extent that they are bou obligation herein ! foreclosure proceedings shall be distnissed by
described, and all such payment > d .1)'uble‘ with-
out notice, and the nonpayment thercof shall, ar the option of the bencliciary, 14, Otherwise, (he sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . i be postponed as provided by law. The trustee may sell said property either
. - To pay all costs, fees and expenses of this truse including the cost in one parcel or 'in separate parcels and shall sell the parcel or parcels a:
of title search as well as the other costs and expenses of the. trustee mcurre’d auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney's shall deliv
tees actually incurred.

er to the purchaser its deed in form as required by law conveying
. . . . the Pproperty so sold, but without any covenant or warranty, express or im.
O appear in and defend any action or proceeding purporting to
ecurity rights or powers of beneliciary or trustee; and in any suit, of the tr

plied. The recitals in the deed of any matters of fact shall be conclusive proof
¢ y Tig H € F 4 uthfulness thereot. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, mcludl_ngi the grantor and beneticiary, may purchase at the sale.
any suit for the I;Jre.tz:).sure of this ‘{".ﬂi’ ‘f,’ pay all c‘o.s.ts ’("nd, ('j‘:fc/':""‘:' r'hnr: 15. When trustee sells pursuant to the nowers provided heroin, trusten
cluding ""I'd";’cc or o -« f . H . e ,;.' al;lnc?-«;w ‘;;:l'“ be shall apply the proceeds of sale (o payment of (1) the cxpenses of sale, in.
amount ol at n_n;: N and § o) ent o val fre iy Litie \ cluding the Compensation of the trusten and a reasonable charge by trustee's
lived by the frinl court and in the even \ appeal from any judgment or attorney, (2) to the ablifation sectired by the trust deed, (3) ta all persons
decree of the teial vourt. geantor turther aprees ta pay Jueh sum s the ap. having  recorded liens subseguent ro the infereat of (he {tustee in the frest
,n-llhnln court nhfnll mlnn;;:r reasonabile as the benehiciary's or frustee’s artor. deed as their interests may APPear in the wrder of their priotity and (4) the
ney's fees on such appeal, surplus, il any, o the Arantor or to his SUCCENNOr {0 infaress entitled ta such
It is mutually agroed tha:

surplus,
8, In the event that any portion or all of said Property shall be taken ! 16. For any reason peemitted by o beneliciary may 1o S ‘o
under “"'. right ot eminent "(,"""';" or rumlrnm:llinn.‘hrnrln‘i.'n_r “I”'.” have the time u[:p(;inl “a sucvru(;r. or .{u('(‘m\nn 10 any hnsh-ru |.v.'u‘uvd 'f}rrrillrl'rr l’r’;":'m;'
e e T e e s L e i, e B G e e
fo pay all reasonable costs, expenses and atforney's fees necessarily paid or :‘((')l"“:;:m‘:c":l "(’l"'”':‘ ‘:"’f,;::(”:d“:;;:,:‘ "rn';: Ater shall be :1:-:71;'(1’1 ‘:;'r”'n,:l,lnilr::-'-:i
incurced by grantor in such proceedings, shall he paid  to beneliciary  amit hereunder, ' i i be rnace hy”wn'nrn
applied by it tirst upan any reasonable costs and Crpenses and attorney’s lees, ins N PP caing this trust ddeed
hoth in the trial and appellate courts, necessarily paid or incurred by bene. ) y 3
liciary in such proceedings, und the halance applied vpon the indebitedness
secured hereby: and srantor agdrees, af its Own expense, to take such actions
and execute such instruments ax shall be necessary in obtaining such com. .
pensation, promptly tupon beneliciary's request, " ’17-'7;"5"“' aACCepts ”'{{ ""»“v when
< AL any time and from time 10 titme upon writgen request of bepe ACKnowled te; 1 made a public record as
its fees presentation of this deed and the note for obligated 10 notily any party h""fo of penging
(in case of full reconveyances, for cancellation), withous allecting "”5; or of any action or proceeding in whic}
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or pro

shall be conc

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregon State Bar, o bank, truse company
or savings and loan ossociation authorized to do business under the lows of Oregon or the United States, a title insurance empany cuthorized to insure title 1y real
property of this state, irs subsidiaries, affiliates, agents or branches, the Unifed States or any ogency thereof, or an escrow agent licensed under ORS ava 505 o ovesas

o AV

e

ErReT ey



| i Ll ; " : k ! -
\\\_m —
" The grantor covenants and agrees ici imi

fully seized in fee simple of

for an
purposes:

This deed applies to, ;
tors, personal representatives,
contract secured hereby,
masculine gender ;

* IMPORTANT NOTICE; Delete, by lining out, whichever warranty (a) of (b) is . . e
not a ncab'e; if warrant G) is a |icob|e and 'he ‘¥ 7o T A N IR
' is defined yin( the Trsrh-in it , Edward C. Dore
MUST comply with i ing requi Jeann
for this pur, if this ; i i nce
quivalent;
finance the Purchase
of a dwelling yse Stevens-Ness Form No, 1 ¢+ Or equivalent. it compliance
with the Act js not required, disregard this notice.

{If the signer of the above js o €orporatian,
use the form of acknowledgment opposite.)

[ORS 53 400
STATE oF OREGOWN, p

Stite of Oregon, County of Klamatn
County o Klamath N S On 7/6/1983 personally appeared
August > .19 83 Edward C:! pore, who, beq:ng duly
Persqnallynaj_)peared the above named Sworn,...'dl.d say that he 1ls the
g e S attorneéy in facet for
..Bdward-C: pore

. L iz
;- T

‘qi‘ndu'lcdgcl'(l the fure
o

, Hoing inshy-
ment, fo fe : voluntary ey and deld,
0 Betore o

(OFFICIAL
SEAL)

Beneiiciary

Do not lose or destroy this Toust Deed OR THE NOTE which |y secures. Both musy he delivered 1o the trustee for ¢ancellation before feconveyance will be made,

“‘\N%\ \\,,-_‘*\_,_‘
TRUST DEED e

STATE OoF OREGO/V,
(FORM No. gai.y) County of . Klamdth Ss.
e Ness Uw\__'.\uu' coupo."_n:&?“; 1 certify that the within instry-
Y
ment was recejved for record on gle
1-Othdn of Octnber ..... , 19
sLLo'clock PM utg] recorde
in bqok/reii/\'olume Noll Q3 on

page. L/ .....or as documenr.’—:fee ffile/
instrument/ microfilm No, 2921 5

Recorg of Mortgages of said County.,

Beneficiary Witness ny hand and seal of
\Q
AFTER RECORDING RETURN To

Couney- affixed.
[DIVR S
AR AN OYMC&,

SPACE RESERVED
FOR
RECORDER's Use

.
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By < Leliddd ~Deputy




