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TRUST DEED

THIS TRUST DEED. mudethisli.th. day of . October 19 . 83... between
... KLAMATH TEMPLE, an Oregon. Corporation .

J R I I AL B

R I R A

e i iieeiiieeeessses..., asgrantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN_ASSOCIATI_ON. a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably. grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. Klamath County, Oregon, described as:

PARCEL 1

Lot 4 in Block 46 of NICHOLS ADDITION TO THE CITY OF KLAMATH

FALLS, OREGON, EXCEPTING THEREFROM 10 feet off the Northerly end
of said Lot 4.

Repd

~ PARCEL 2

~’ Lot 3 and the Easterly 58.17 feet of Lot 6 in Block 46 of NICHOLS
- ADDITION TO THE CITY OF KLAMATH FALLS, OREGON.

P
[
[Gow)

o~
wifith said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments. rents, - issues, profits, water rights, easements or privileges now- or
heresfter belonging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparetus, equipment and fixtures, togethar with all awnings, vonetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in-appliances now or hercofter instalied in or used in connection
with the above described premises, including all interest therein which the grantor has or mey hereafter acquire. for the purpose of securing ]
perf ch agreeienf of the grantor herein contained and the paymeni of the sum of SEVENTHOUSANS%OLLARSAND NO/ :
($ ] ) Dollars, with interast thereon according fo the terms of a promissory note of even date herew

ith, payable to the 100
beneficiary or order and made by the grantor, pri%cg)al and interest being payable in monthly instaliments of § . commencing
. _November..l>, ) 19 8

This trust deed shall further secure the payment of such addftfonal money, defauit, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the grastor or others indebtedness. If the reserve account for taxes, assessments, insurance premjums
having an interest in the above described property, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or motes. 1f the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall ‘pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the beneficiary may elect. obligation secured hereby. :
The grantor hereby covenants to and with the trustee and the beuneficlary Should the grantor {ail to keep un?' of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrinces and that the grantor will and his heirs, for shall draw interest at the rate specitied in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its diseretion to complete
any improvements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay said note according -to the terms property as in its sole discretion it may deent necessary or advisable.
thereof and, when due, all taxes, asscssments and other charges levied against
sald property; to keep sald property - free from all encumbrances having pre- The grantor further agrees to comply with all laws, vrdinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said premises within six monthe from the date fres and cxpenses of this trust, fncluding the cost of title .\cnrcg. as well as
hercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred ‘In connection with or
promptly and In good workmanlike manner any bullding or improvement on in enforcing thiz obligation, and trustee's and attorney’s fees actually incurred;
said property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs Ineurrcd therefor; to allow beneficiary to inspect sald property at al ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times durlng construction; to replace any work or materials unsatlafactory to costs nnd expenses, including cost of evidence of title and attorney’s fces in a
beneficiary within tifteen days after written notice from bhencliciary of such rensonable sum to be fixed by the eourt, in any such action or proceeding In
fact: not to remove or destroy nni' hullding or hmprovements now or hereafter which the beneficlary or trusteo nay appear and in any suit brought by bene-
constructed on said premises; to Xeep all bufldings and {mprovements now or fictary to foreclose this deed, and all sahd suma shadl he securcd by this trust
hercafter erected upon anid property in good repair and to commit or suffer deed,
no waste of sald premises; to keep all buildings, property and improvements .
now or hereafter erected on said premises continuously insured against loss The beneticlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to titne require, annual statement of account but shall not be obligated or required to turnish
fn & sum not. less than the original principal sum of the note or obligation any further statements of “account.
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to deilver the original policy of insurance in correct form and with 1t is mutually agreed that:
approved loss payable clause in favor of the beneflciary attached and with

Pemium. pald, to the principal place of business of the beneficiary at least 1. In the event that any portion or all of said property shall be taken
Ifteen days prior to tf:e effectlve date of any such policy of Insurance. 1t  under the right of eminent domain or condemnation, the beneficiary shall have

sald policy of insurance is not so tendered, the beneficlary may fn its own the right to commnence, prosecute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficinry, which insurance tion: or proceedings, or to make any compromise or settlement In connection with
Shail be non-cancellable by the grantor during the fuil term of the poley thus  such taking and, if it so elects, to require that all or any portion of the money’s

payable as compensation for such taking, which are in excess of the amount re-

obtalned. ) A
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
In order to provide regularly tor the prompt payment of sald taxes, assess- or incurred by the granter in such proceedings, shali be paid to the beneﬂcmr'y
ments or other charges and.Insurance premlums, the grantor agrees to pay to and applied by y ble costs and expenses and attorney’s
the bencilciary, together with and in addition to the m“""mf payments of fres necessarily patd or incurred hf the heneficlary in such proceedings, and the
rincipal and fntcrcst, payable under the terms of the note or ob \gation secured ~ bulance applicd upon the Indebtedness secured herehys and the granlor agrecs,
gerchy, an amount cqual to one-twelfth (1712th) of the tnxes, nssessments and at its own expense, o take such actions and execute such Instruments as nhn_ll
other charges due and payable with respect to said property within each succeed. be mecossary. in obtaining such compeusation, prompily upon the beneficiary’s
ing twelve months, am}) also 1onc-thir€y-sh;g:‘ (1/36‘Lh) of thl? !ns\‘xrunce prcmlukms request,
ayable with tespect to said property w n cach succeeding three years wiiie o . R . , N . )
‘L,hfs trust deed remalns in etfect, as estimated and directed by the beneficiary, Hci'm'-' :““;‘el;\)l ’;,‘,‘“tm“'}?ﬂ"ﬁ'g‘d ma-e;e‘nog;;li"o‘: : 3“»3”311&'.;&1 ;:gmns‘té ?\gt';:h?oeﬂe’:-
be credited to the principal of the loan until required for the et pa 'p.. . \
such sums to b dorsement (in case of full reconveyance, for cancellatlon), without affecting the
several purposcs thereo! and shall thereupon he charged to the principal of the liability of any person for the puyment of the Indebtedness, the trustee ma; (a)
lonn; or, at the optlon of the beneliciary, the sums 80 paid shall he held by consent 10 ”‘3 r!mkin of any x‘xn} or plat of said pro erty: (b) join In ra¥1tln
the beneficlary ln trust 85 R Feserie account, without "f‘"""‘ to pay said any vusv‘uwl\t‘nr cn‘:ﬁiug aad r.crlricl. on thercon, l(c)pjoﬁ\'ln lmJ nuhor?llnnuog
g:l‘:l‘“:]‘g;};m:“““' assessments or other charges when they shall beeome duo (;nwr ngrevient x;lﬂrclmg this ‘dm;\l ;\r the Hen anchl\rue \mrml 4 (d) reconvey,
. ~ without warranty, ail or any part o the property. The grantes i any reconvey-
I . - . . N R ance may be described as the “person or persons legally entitled thereto' and
h “h{"“""“e U‘ﬂ“:(?fw‘l;‘ "O,.rp;t‘"t 3:‘1\(1 “":g ;‘,\‘.“‘g;“;n'l-s’“ﬁ?r'f"{'ﬁﬁre%‘r'd boc‘f?,: the recifals therein of any matters or facts shall he concluaive proof of the
charges levied or nssessed agninst said propertys 00 Cox P . :{ruthfulness thereof, Trustee's fees for any of the services in this paragraph
the same beglnlto bear fVlm.urc»rl and also to pay lp\'cmludms }?n :\gl :;\su?\ncn ahali be OOX Ot l s than 5 00
olicies upon said property, such payments are to he made through the bene- %
ficlnry, n? aforesaid, The grantor hereby authorizes the beneficiary to pay 3. As ;\dllinoal accurnf grnsntor hereby ass gns‘(o hon‘cﬂclnn‘ during the
any ond all taxes, assessments and other charges tevied or {mposed ngainst continuance of these trusts all cents, jssues, roysltics and profits” of the pro.
said property In the amounts as shown by the statements thereof turnished perty atfected by this deed and af any persoanl property toeated thereon. Untll
by the collector of such taxes, assessments or other charges, and to pay the grantor shall default in the payment of any indedtedners secured herehy or in
insurance premiums in the amounts shown on the statements submitiéd hy  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance cartiers or their representatives, and to charge sald sums to the lect all such rents, issues, royalties and profits earped prior to default as they
principal of the loan or to withdr'nw the sums which may be required from become due and payable. Upon any defsult by the grantor hereunder, the bene-
the reserve account, it any, tstablished for that purpose. ~The grantor agrees  ficiary may at any time without notice, either in person, by agent or by a re
fn no event Lo hold the beneficiary responsible for fallure to have any insur- celver to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect in ‘any In-  aecurity tor the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hereby 18’ uthorized, in the event of any - said property, or any part thereof, in ita own mame sue for or otherwise collect
loss, to compromise and sctile with nny Insursnce company nnd to ﬂrnlf any  the rents, lssues and profits, including those past due and unpaid, and apply
auch insurance receipta upon  the obllgations secured by this trust' deed. In  the same, lesy costs and expenses of operation and collection, including reason-
computing the amount o© the indebtedness for payment and satiafaction In S

able ntlorney's fees, upon any Indchtedness sccured hereby, and in such order
full or upon sale or other acquisition of the property by the beneflclary after {lclnry mn)? dctcr?nlmt. (4 ¢

as thie bene




4. The entering ypoy and takj, f said Property, the ooflection
of sueh Tents, jsgyes an P and other insurance 1-
icles or Co, awards aking or damage of the Property, and
lease thereof, py aforesaid, shall no, Cure or wajye an;

ul unotlce of default hereunder or invalidate an,
notice,

nement, The trustes shap
qu, Nf%y law, conveyicy 11y g_?-
ty, ©Xpress or Implied. L]
de- d of any ters or facts shall be conclusive proor of the
Y act done bursuant t, . Any Person, excluding the trustee but lnclud!nx the grantor
ATY, may Purchase g the sale,
grantor shajy notify beneﬂciary in Writlng of any sale or con- 9 When the Trustee sells Pursuant to tho powers brovided herein, the
of the above described Pmperty and furnjsh bcneﬂclary on a trustee shall applﬁ the Proceeds” of the trustee’s aale as follows () To
it with such Personal in ormation copee ng the burchaser ay the expenses Of "the 31 includin Compensation of the trustee, apg a
arily pe required of g new loan applicant anqg 8hall pay beneﬂciary reasonable charge by the at s (2) To the obligation e,
2 sgervice charge, trust deed. (. To a] having recorded Jj
interestg of the trustee | t St deed a3
6. Time g of th st d" upon order of thejr priority, " (4 T rplus, if any,
grantor jg i!lyment of a Performanece 2 or fo hisfsucccssor In interest entitled to
agreement €reunder, th ary m
medmtely. due and pg 10. For any reasop Permitted by law, the beueﬂclary may from
an, election to sej 3 i T a use time appoint g Successor gr Successors tq any
duly fued_ for recorq, Upon de} of ef 5uccessor trygteq 2ppointed hereunder., Up
e benenc!a.ry shal] deposit wi Tustee and ¥ - veyance to the Successor tryg
notes apg documentg evidencin b, and dutjeg conferred upon ap
trustees shall fix the time and pl 4 such 2ppointment and subgstj
required by | w, by bcneﬁciary, ing €d and fig place of
record, which, when re ded in the office of the county clerk or recorder of the
five days before the date set county or COUnties i y

in which the Property tg situated, shall be conclusjve proof of
Erantor op other person  go Proper appointment of the successor trustee,

11, Trustee accepte thig trust whep this deed, duly exec
ledged g made a pypiie record, ag provide by law, The
to notify ANy party hereto of pending spje under
any action op proceedlng fn which the grantor, he
Mty unjegs such netign or procecdlng Is
12, This deed applies inures to the benefyy of, and binds ay pPartfes
hereto, their heirs, logay, cvisces, administrawrs, ¢Xecutors, Successors anq
asslgns,” The 4, bene shall ‘menn ¢he holder apq owner, including
Pledgee, ote Y, whether o Dot named ag a bene!lcinry
3tee m erein, In construin,, and Whenever the context so requires, the max.
ment g me and plage of culine -gender includes the feminine and for Beuter, and the singular Number in.
may postpone the sale by pubiie 30- - cludes the plural, .

IN WITNESS WHEBEOP, said gramtor has hereunto set his hang nAl seq

STATE oF OREGON iy
FORM No,

STATE oF OREGON,

I A Q CtOberlo ............ , 1983

Personaly appeared RObert L, McIntire andg Char

n¢ duly sworn (or affirmed) dgiq Say that t pe v
Sasurer, S ivel

Klamatn

F’M'WAND LOAN AssocCiaTION ——

Benefidmy

Sier Recording Return To: R

KLAMATH figsy FEDERAL SAVINgs ; County Clerk
AND LOAN ASSOCIATION

Depufy

STATE OF OREGoN. ‘éBﬁNTY”oFKLAMATH: ss _
here 1 hat ‘the within s 'S rece iveg and filed for
<+ 19 83 at 220 o'clock p M,

of lorterages on Page 71m),
\k

EVELYN BIEHN, COUNTY CLERK
‘ ®

deputy




