- NOTE AND;MORTGAGE
THE Méh’;GAGOR. JOSEPH A, “‘LEMA-‘ana ARLENEF ;

PR

R

mortgages to the STATE OF. OREGON, represented and acting by the Director ot.VﬁKrnns‘. Affairs, pursuant to ORS 407.030, the follow-
' located i ' - TH:

ing described real property located in the étaté of Oregon and County of ..

Lot 8, BLOCK 8, PLEASANT VIEW TRACTS, in the County of Klamath, State of Oregon.

together with the tenements, hereditaments, rights, privileges, and. appurtenances including roads and easements used in connection with the premises;
electric wiring and fixtures; furnace and heating system, water heater, fuel storage receptacles; plumbing, ventilating, water and irrigating systems, pumpe,
electrical service panels; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, electric
sgnks, air mndltlpnetg. refrigerators, freezers, dishwashers; and all fixtures now or hereafter installed in or on the premises; and any shrubbery, flora, or
timber now mm‘ hereafter planted or guwxags hereon; and any replacements of any one or more of the foregoing items, in whole or in part, all of which
are herebydecl to belappurtenant to the , and all of the rents, issues, and profits of the mortgagego property;

to s‘sc;u;eith'e‘,p?yme’ns\éff ijteen thousand..and n0/100-——----—-------—i‘-'—----—----; ------ D
¢.1:8,000:00z==

Sw;;gog ‘Ti@]éﬁf\i:—fhrf‘ée thousand._three. hundred eightt\ and ”52/]00;-~,---"-‘Dollnrs (5.23,.308..53,

ollars

, éni‘i l:hterest thereon, and as. additional security. for an ex_isting, obligation upon which there is a balance

A i
PP

evidenced by -the following promissory note:

I promise to pay to.the STATE OF OREGON:

interest from the date of initial disbursement by the State of Oregon, at the rate of 10. 5:.::..‘ hed percent per annum,

..Twenty=three.thousand..three_hundred.eight. and. 52/100==x-boitsws 23,308, 52==omwit

.......................................................... “percent per annum,

interest from the date of im’u’él disbursement by the Stab.; of mm)n, at thé rate of 2
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as

follows: .. 3200052 === =on or betore . NQVEMbET ]

thereatter, plus one-twelfth. of-sess-n==

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full amount of the principal,
interest and advances shall be fully paid, such payments to be applied first as interest on the unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before 0Ct0b8¥‘15,2002

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer. . e - .

This note is secured by a mortgage, the terms of which are made ‘a part hereof.

The mortgagor. or subseﬁuent owner may pay al! or any part of the loan at any time without penalty.

This mbrtgage is gi;re;\ in eumunctlon with andsupplementary w that. ee‘x:t;in ;nortga . tot.he StateofOregxm, dated September'lz . 19.7.7....
ar;d recorded in BookM']]. page ]6933%ortgageRceords iof K-lamath —— ‘ ' '

County, Oregon,

and this mortgnge is also given as secunt:, for an addn:xona] advance in the amount of $.].5.,DOO.;DO.‘:,Wet_her with the balance of indebtedness covered
by the "p‘revious mtl:. and the new mte is eﬁdénm of the entire igdebtedmss.

The~mortgagor covenants that he owns the prémjseé in fee simple, has gob_d right to mortgage same, that the premises are free
from encumbrance, .that he will warrant and defend same: forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclo§ure. but shall run with the land.

'MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby; Hraeee o

... To allow the Representatives of the Director of Veterans' Affairs of Oregon to make rensonable inspection of the premises during the life of the loan;

Not to permit the l;uildinga to become vacant or uhoccﬁpied;‘ ot to permit the.removnl or demolishment of any buildings or improvements now or
l&:xmafte;' ex;‘sting; to keep same in good repair; to complete all construction within a ronsonable time in nccordance with any agreement made between
e parties hereto; : T

Not to permit tho cutting or romovanl of uny timbor oxcopt for hin own domestic uxo; not to commit or nuffor uny wante
Not to permit the use of the premises_for any objectionable or unlawful purpose;

Not to permit nxiy tax, lien, or brance to oxist at any time; if mortgagee is réc;llimd to defend againat a lawsuit to foreclose a lien or
encumbrance, mortgagee may add any attorney fees or costs incurred to the principal, to bear interest as provided in the note; if mortgrgee 8 Any

liens, taxes, assessments or other encumbrnnges,-_such payments may, also be'added to the principal, to bear interest as provided in the note;

Mortgagee is authorized to pay all real property taxes d inst the premi and add same to the principal, each of the advances to bear intervat
as provided in the note; R i .

. To keep all buildings unceasingly insured during the term of the mortgage, againat loss by fire and such other hazards in such company or comparies
and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such policies with receipts showing ¥aymunt in full of
all premiums; all such insurance shall be made payable to the mortgagee; insurance 1 be kept in force by the mortgagor in case of foreclosure until
the period of redemption expires; o o

486-M(8-83)




g VDGEDMBOCNEEN, iyl A d ERE TR T A
. Not to lease or rent. the premises, or any part of same, without written consent of the mortgages; * 3 - e
. The borrower must obtain prior written from the Director to tranaf hip or psai prop ot is security for a loan obtained from the Department of
Veterans® Affairs. Where such consent is given, borrower must promptly notify, m« in writing transfer of hip of the premises or any i t in same, and
furnish a copy of the instrument of tranafer. Transferoe shall pay interest as prescribed by ORS 407.070 on oll payments dus from the date of transfer, . -
. The balance of this loan is immediately due and payable in full upon the sale or othier transfer of all or part of the property secuzing this loan after July 1, 1983. However,
transfer or sale to the original borrower, the survi i , unremarried former spouse, surviving child ors hﬂdor the ariginal borrower, or to a veteran eligible for a Joan
under ORS 407.010 to'407.210 and ‘Article XI-A of the Oregon Constitution does not count as a sale or transter for purposes of the provisions of this paragraph.

ey

The m'ortQa‘éee may, at his option, in case of default of the mortgaéor,,perform ‘same 'in:whole. or .in part and all expenditures
made in so doing including the employment of an'attorney to secure compliance . with_the .terms of the mortgage or the note shall
draw interest at the:rate provided in the note and all such expe'r_Aditures shall be. imme

diately repayable by the mortgagor without
demand:and shall be secured by this:mortgage. [ RN .

“‘Default in any of the covenants or agreements herein contained or. the expenditure of any portion of the loan for Furposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made.

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise ahy options,hereinfset forth will not constitute a -waiver of any right arising from a
breach of the covenants. . ’ - AR Lo oo .

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any“cd_venaht of the mortgage, the mortgagee shall have the Tright to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. = - " © T : B LR AR

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS -407.010 to 407.210 and:any subsequent amendments-thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The

:maséulixie shall be deeméd’to inclﬁdé‘ thte” vféxl-niniﬁ‘e. énd fl;ae'siﬁgular thé plural’ where such éonnotations are
applicable herein. ’ . :

IN WITNESS WHEREOF, The mortgagors have set their hands and seals thin . / D day of aﬁﬂ €7 mys.

et . o

“SOSEPH A. LEMA

Qe E- L

© ARLENE F. LEMA

(Seal)

(Seal)

” R Rt e e ma s e e e e e o4 e - o - (Seal)

o ACKNOWLEDGMENT - ==

STATE OF .OREGON,

Before me, a Notary Public, personally ébpééred A'_thék'\vl'tﬁin némeq JOSEPH. AL I'EMA .and. ARLENE E ’ L EMA

L his wife and dckrnowlédged the foregoing instrument to be ..their.. voluntary

R e L
: ,Y(ImEsg‘;x‘fiy'hafﬁi(‘.}anﬂ official seal the day and year last above written
o T T ; :

/ L Notary Public for Oregon

L My Con‘\m'i_ssior,i, expires ... 6 / 3O - g7

.
lf”ly-n,,;‘.\\\‘\

" MORTGAGE. . . M72615.

TO Department of Veterans’ Affairs Loan Number

STATE OF OREGON, , } ’ L “ imp-adv
38,

Céunty of Klamath

I certify that the within was received apd duly recorded by me in Klamath County Records, Book of Mortgages,

County ...0LeTK

"By /& gt -aé:ygt\;g

s October 11, 1983w sdosk .3

Deputy.

‘VCountbs‘r.NC.lerk. EV'elV‘n Biehn e

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

e et

124N, 4th'Street 0 - o Unn
Fee: $8.00-

Klamath Falls, Or. 97601
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