Vo J’_,grdi% Pugei'zg%%: -‘ <5

|
Octob

, between

WITNESSETH-:

and conveys to trustee in trust, with power of sale, the property
Oregon, described as: s .

That portion of the S4SEY of Secti
Villamette Meridian, Klamath County,
Southern Pacific Railroad right of wa
Irrigation District No. 5 Drain.

Lo
-~

together with aj) and singular
sgw or hereafter appertaining,

n with said real estate,
- FOR THE PURPOSE

“ro.,

—te

-

—

nof_sooner paid, to be due and payable ..

The date of maturity of

Sthfvof = = -~ - ~.=.=EIFTY THOUSAND

“rdte of even date herewith, bé}htﬁé'};'b}é}et.c ry oc orde
s 6t b

the tenements,
and the rents, i

OF SECURING PERFORMAN

=Becomes dye and payable. In the event the within describe.

Y P
sold, conveyed, assigned or alienated by the grantor without firss having obta
Cvphan, at the beneficiary’s option, all obligations Secured by

o WRerein, shall becomne ;§

mmediately due and Dpayable.

herein contained and payment of the

........ Dollars, with interest thereon according to the terms of g promissory
rlafd made by drantor, the final payment of principal and interest hereot, if

19

the debt secured by this instrument is the date, stated above, on which the final installment of said note
d Property, or an

rt thereof, or any interest therein is sold, agreed ¢o be

a
ined the written consent or approval of the beneﬁciary,

this instrument, 7 e of the maturity dates €xpressed therein, or

e above described real Property is not currently used for agriculiural, timber OF grazing purposes.

o To protect the Security of this tryuse deed, grantor agrees:
= . 10 protect, preserve and maintain said Property in good condition
and repair; not to remove or demolish any building or improvemen( thereon;

t to commit or permit an

o

broper public office or offices,

ordinances, regulations, €ovenants, condi-
roperty; if the beneﬁcimy S0 requests, 1o
ments pursuant (o the Unitorm Commer-
quire and (o pay for filing Same in the

he cost of all lien searches made

by tiling officers or searching agencies as Mmay be deerned desirable by the

beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against Joss or damage by lire

and such other hazards as the beneticiary: may fram time o time require, in
urab’ &9 A97T & ;

an amount not less than g .Ans;

» wrilten in

companies acceptable tolthe beneliciar 2 5 g d e latter; at
policies of insurance shal) be delivered ] as insured;
it the grantor shall fail for any reason any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior (o the expira-
tioh of any policy of insurance now or- herealter placed on said buildings,

the beneficiary may  procure the

at grantor's expense. The amount

collected under any flire or other insurance policy may ed by benefi.

ciary upon any indebtedness secured

of, may be released to

or at option of beneliciary the ‘entire amount so colle

hereby and in as beneliciary

drantor. Such application or release shajl

not cure or wajve any default or notice of default hereunder or invalidate any

act done pursuant to such notice.
« To keep
taxes, assessments
against said propert:
charges become past
to beneliciary; shoul;
ments, insurance pr
direct payment

hereby, together

trust deed, shall be added

trust deed, without waiver

covenants hereof and for su

ust deed.

d to pay alj
ssed upon or

asséssmients and other -

deliver receipts therefor

nt of any taxes, assess-

her charges payable by dranfor, either
beneticiary with funds with which to
ion, make payment thereof,

forth in the note secured

To pay al costs, fees and expenses of this trust including the cost

of title search
in connection with or in enforcing
lees actually incurred,

© appear in and defend

as well as the other costs and expenses of the trustee incurred
i this

obligation and trustee’s and atforney's

any action or proceeding purporting to

alect the security rights or powers of beneliciary or trustee; and in any suit,

action or proceedin
any suit lor the 4,
cluding evidence of title
amount of attorney’'s fees
lixed by the trial court a

Ty or truste ar, includi.n;,’
expenses, in-

attorney’s fees; the

in all cases shall be

an appeal from any judgment or

decree of the trial court, grantor further agrees to pay sych Sum as the ap.
pellate court shalt adjudge reasonable as the beneliciary's Or trustee's attor-

ney’s fees on such appeal,

It js mutually agreed that:

. In the evenf that any portion or all of said property shall be taken
under the right of eminent domanin or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amoynt required

{0 pay all reasonable costs,

ney's fees necessacily paid or

incurred by grantor in such proceedings, shall be paid to be-ncliciar'y and
applied by it firse upon any reasonable costs and ¢xpenses and attorney’s fees,

both in the trial and appellate courts, necessarily p urred by bene-
ticiary in sych proceedings, and the balance i he indebtedness
secured hereby; and drantor agrees, at its own expense, fo take such actions
and ‘exccute such instruments as shall bLe necessary in obtaining . such com.

pensation, promptly upon lu-nvlicim)-'

3 request,

- At any time and from time (0 time upon written request of bLene.
liciary, paymoent of its fees and nresentation of this deed and the note for

endorsement (in case of full tecon

lor cancellation), without allecting

the liability of any person for the Payment of the indebtedness. trustee may

(2) consent’ to the making of ANy map or plar of said bropecty: (L) join in
£ ] Y easement or Creating any restriction thercon; (e) join in any
reement affect;; i 4 e lien or charge
without w. . he. Property, The
ny reconyey, ersan or persons
legally: entitled thereto,”” and tters or lacts shall
be qonclusivq proot of the truthfulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall pe not less than §5. E
. « Ypon any defauys by grantor hereunder, Iu-nciicinry may ar anpy
time without notice, either in person; by agent or by a receiver 0 be ap-
pointed by 4 court, and withoyt regard to the adequacy of any
the indebtedness hereby secured, enter upan and take POSsession of said prop-
erty or any part thereot, in its own name sue op otherwise collect (ke rents,
and profits, including those past cye and tapaid, apply the same,
58 €osts and expenses of aperation and collection, -including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in’ such crder as bene-
ficiary may determine. 5 L B
11, The enterind upon and taking POSSession . of spjg properiy, the
collection of Such rents, issuzes and profits, or thel proceeds of fire and other
insurance policies or compensation or awards for any taking o datnnde of the
praoperty, and the application or felease thereof as aloresaid, shal) not cure or
Waive any default or notice of defauls hereunder. or in alidiate any act done
pursuant {o such notice.

12. Upon' detauls by grantor in payment of any indebtedness secured
hereby in hi ce of any agreement hereunder, the beneliciary may
declare| all sums ured hereby immediarely due and payable. In such an
event the beneliciary is electi proceed to {oreclose this trust deed

the manner provided in ORS 86.740 to '86.79.

13. Should the beneliciary elect to foreclose by advertisement and sale
er default ot any time prior 1o five days belore the dntc‘sef by the
trustee lor the trustee's sale, the Lrantor or other person s, ’

ORS 86.760

- dtive

f the prin-
ould not ¢ ad ‘no default occurred, and thereby ‘cure
the default, in which sure proceedings shall be dismissed by
the trustee, '

4. Otherwise, the sale shall be held on the date and af the time and
nated in th ice of sale or the time to which said sale may
ed as provided by law, The trustee may sell said Property either

In one parcel or in Separate parcels @nd shall sel} the
bidder for cash I

surplus, it
surplus.

16, For an
titne appaingt a s,
MUCCessor trustee

PrOperey is situated,
be conclusive prool of Proper appointment of the successor frustee,

17. Trustee accepts this trust yehen this deed, duly evecuted and
acknowledged s made a public record as provide v . Trustee is not

o a bank, truge Wwmpany
1 10 invurn piste o real
ORS 496,508 15 635,585,




The grantor covenants and agrees to and with the beneficiar.

¥ and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

( RM’ an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. :

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
tors, personal representatives, successors and assigns. The term berne
contract secured hereby, whether or not named as a beneficiary herei
masculine gender includes the feminine and the neuter, and the sin

legateeos, devisees, administrators, execu-
ticiary shall mean the holder and owner, including pledgee, of the
n. In construing this deed and whenever the confext so requires, the
gular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is appliccble and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is a corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County of........ .

County of » October 11

...................................................... »

Personally - appeared ,.Ke-.i.th...c,...Mc.C.lung,..
Jimmy L. McClung . ... .. e who, each being ftirst

duly sworn, did say that the former is the

...and

X PR RN N

a corporation, and that the seal aftixed to the 'fore\gox )t}‘z‘s’.tmaféﬁ? xs> the

T T e e corporate seal of said corporation and that the ingt en? was sig’ne.d".\and

--...and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its'lz)oérzq o‘rf direc_to;rs;

ment to be.. voluntary act and deed ang gacg of ‘them acknowledged said instrumen}r@_fbe its voI{nft,hg;:e@t
. and. deed. 1 ]

Before me:

R . P (",. . 4 ol
Notary Public tor Oregon AI‘\‘IotAary‘P;vl; Ic;;"O-r.;é”on ST T ‘.(OWE{kL

4 SEAL)

oo,
Belore me:

"

(OFFICIAL

v,
1

" My commission expires: : My commission expires: //—— /0 yé T

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been. paid.

TO: i e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all ‘evidences of ‘indebtedness secured .by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the
estate now . held byfyou under the same. Mail reconveyance and 'dqcuments 1O ...

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the trustee for cancellation before reconveyance will be made.

TRUST DEED | ST e e e STATE OF OREGON,
[ i {FORM No. nj\) ) R ” ' : ’ Cduniy of Klamath
STEVENS-NESS LAW PUB, CO;, PORYLAND, ORE, . N N < :

I ccrtifj' that the within instru-
ment was received for record on the
A 2%hday of October L 1Y 83,
ar 1Q2 .)‘.l‘5..\.0'cfock.,".\..ﬂlﬂ.. and recorded
in book/reel/volume N0M8.3
page...lz):f.%.g...or as document /fee /file/
instrument/microfilm No. 29282 .
Record of Mortgages of said County-.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary

Certified,’ Mortgage Co.’ ‘ ' L Evelyn Biehn,
836 Klamath Ave. ‘ HaME .

Klamath Falls,-Or. 97601 By /‘f??*(./iéw
S »




