LAND sALE CONTRACT
\

Lot 9, Block 67, BUEN
the County of Klamath

PU

RCHASE PRICE AND PAYMENT

H

the VARI rate of g,7
day of§_e_gem_ ber 83,
the estimated o4 valorem taxes
Successiye Yyear,

The first of
the first day of November, 1983

day of €ach month thereafte
full

the interest
principai

INTEREST RATE
——==2! RATE

The annuaj Percentage rate during the term of this contract js

as that fixed by the Director Pursuant ¢o
ORS 407,072 and QRS 407,073,
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TRANSFER

The Buyer must obtain prior written consent from the Director to

sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any

manner dispose of any of his interest under this Agreement and in the
subject real property. The interest rate from-the date of transfer
shall be the same as that prescribed by ORS 407.073.
POSSESSION

The parties hereto do hereby acknowledge that the purchaser will

have possession of the subject property in a due and lawful manner as of

the date of this contract.
BUYER FURTHER COVENANTS AND AGREES:

1. Not to permit a vacancy 1n, nor removal or demolishment of,
any buildings or improvements now or hereafter existing; to
keep all buildings in good repair.

Not to permit cutting or removal of any trees without written
consent of Seller; not to commit or suffer any waste, nor
permit any objectionable or unlawful use of premises.

Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time.

To keep all insurable improvements insured during term of
contract against loss by fire and other hazards, in company Or
companies for the maximum ijnsurable amount, or the contract
balance. A1l policies will be made in the name of the Seller
with a contract of sale clause in favor of the Buyer. If
Buyer fails to effect insurance, Seller may secure same, add
cost to balance and cost shall be a debt due. At Seller's

option, proceeds of insurance may be used to repair or replace
buildings.

At Seller's option, all damages received, under right of

eminent domain, or for any security voluntarily released,
shall be applied to indebtedness.

Seller will apply full amount of each payment (base wonthly
payment plus one-tweifth of estimated tax) to interest and
principal when received. Seller will pay real property taxes
when due and add same to principal balance. Monthly payments

may change from year to year due to fluctuation of real property
taxes,
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If any action or syit is begun or attorney employed by Seller
to enforce any remedy under this contract, Buyer agrees to pay
costs, including a title report and attorney's fees,

If Buyer fails to make all payments when due or_keep ail
agreements of this contract, Seller shall have ‘the right to
declare the_Agreement null and void, and all right, title, and

determine, and premises s
forfeiture, re-entry, or other act, to Seller and without any
right of Buyer to reclamation for payments, or improvements,

same being considered as liquidated damages’ for nonperformance
of this contract; Sel]

premises

est,
reason of any default of Buyer.
of the essence,

The property being purchased under this contract is sold in an
"as is" condition Without warranty. Buyer further agrees to
hold Seller harmless from any debts incurred for any repairs

or maintenance that may be incurred during the term of this
contract,

Of any other provisions hereof shall in ne way affect seller's rights
hereunder to enforce the same, nor shall any waiver by seller of any

breach hereof be held Lo be a waiver of dny succeeding breach, or a
waiver of this nonwaiver clause,

WARRANTY DEED:

If Buyer shall make all payments at the time specified and strictly
perform all agreements according to the tenor of this contract, then

seller will furnish Buyer a Warranty Deed showing marketable title as

of the date of this agreement; subject, however, to any vested rights

or easements not of record.
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PAYMENTS:

s OF pay the entire

s Without Penalty,
PLURAL AND SINGULAR:




half by th
Buyer has hereunto set his hand

STATE OF OREGON

BY: _ ==
LEONARD P~ HILL 2 BRAN MANAGER

Acting for the Director of
Vetérans' Affairs
STATE oF OREGON )
) SS
County of Klamary )
On this st
Public, personally g - Hill, acting for
the Di i » and acknow]edged
regoing instrument to be
WITNESS my hand and offical seal.
J » ‘ | o

~N

N

RALY
for Oregon
n.Expires:

Notary Puh ic
My Commissio

STATE OF OREGON )

) SS
County of Ijggm&m )
On this ™M day of Sepremhes 1983, before me 1
Notary Public personally appeared t
f

he' above named and acknowledged the
Oregoing instrument +o be his voluntary act and deed,

WITNESS my hand and official seal,

Oregon_
Commission Expires: SLO-Y 7

_&)\]ﬁvQ( &L )53)5tq
ggtary Public for
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After recording, return to:

Department of Veterans' Affairs
124 North 4th Street
Klamath Falls, Oregon 97601

Until a change is requested, all
tax statements shall be sent to
the following address:

Department of Veterans' Affairs
Tax Division

1225 Ferry Street, SE

Salem, Oregon 97310

STATE OF OREGON

County‘qf

I certi
instrument wa
on the
at lock
and recorded 'in Bdok
or-as file/reel nu
Record of Deeds

/

Regé}ding Ufficer
f/
f/

BY:

Deputy
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ry and DANIEL JACK
er,

improvements to the Property

Ss Oregon, i, accordance With
specifications herer dCcepted ¢4 Satisfy the
7.050(3),

improvements Will pe Completed in a workman]ike
Manner at p, COStito the Department of Veteraps: Affairs,

Not tgq Permit any liens for labor or materia]s, or de]inquent
assessments, to exijst on subject Property at any time,

To Complete all improveme in aCCordance With the approved
plans and SPeCificaty ithin 180 days of Purchase,

PUrchase agreement, a

To aSsume any 1j
by the Property

That a1 im must Tnspecteq and 4pproyed by the
Veteransg! Affairg to fulfin this agreement

alue Suffereg
his agreement ,

IMPROVEMENTS COMPLETED:

BY:




