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THIS TRUST DEED, made this
JOSEPH LEMICH, JR!

STEVENS.NESS LAw PUBLISHING <o., PORTLAND, OR. 97204
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WITNESSETH:

now or hereafter appertaining, and ¢
tion with sajq real estate.

A } and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of grantor herei

TWO THOUSAND FORTY

sum of

VE_AND 05/100

note of even date herewith, payable to beneficig

o be due and payable

3. To comply with alf laws, regulations, covenants, condi-
{iqns.and restrictions al{ecting said Property; il the beneficia

proper public off;
by tiling officers
beneliciary,
4. To provide and continuously maintain insurance on the buildings
id ‘premises against loss or damage by fire
iary may IB time to time require, in
1 ura Te...v.aiue.., written in
i o the latter; all

for, icati release shall
5lt or- notice of default hereunder or invalidate any
0 such notice, © -
o keep said premises’ Iree from construction I'ens and to _pay alt
sments and other charges that may be levied or assessed upon or
id property befo assessments and other
charges beco, i i
to beneliciar
ments, insurance premiums,
by direct payment or b
make payment thereof,
orth in the note secured
agraphs 6 and 7 of this
ome a part of the debt secured by this
any rights arising from breach of any of the
covenants hereol and for such payments, wth interest ps aloresai
erty hereinbelore described, as’ well as the grantor, shall be
same extent that they are bound for th
described, and all such p
out notice, and the nonpayment thereof shall
render all sums secured by this trust deed j
constitute a breach of this trust deed, .

. To pay all costs, fees and expenses of this tryse including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

- 1o appear in and detend any action or proceeding purporting fo
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s ‘or trustee’s attorney’s fees; the

attorney's fees mentioned in this paragraph 7 in aif cases shall be
he trial court and in the event of an appeal from any judgment or

the trial court, grantor further agrees to pay such sum as the ap- .

pellate court shall adjudge reasonable as the bvnelicz'nry's Or frustee's aftor.
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for sych taking, which are in excess of the amount required
to pay all reasopable costs, ney's fees necessarily paid or
incurred by granior in such proceedings, shall be paid to heneliciary  and
applied by it first upon any reasonable costs and expenses and attornoy's [eey,
both in the trial and appellate courts, necessaril urred by bene-
ficiary in such proceedings,  and the by he indebtcdness
secured hereby; and Rrantor agrees, at ity own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon bcneliciary's request,

At any time and from time to time upon written request of bene-

i sentation of this deed and the note lor
endorsernent (in case of tull reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the imlnbf(-dnnsa. trustee may

ficiary,

dranting any easement or creating any restriction thereon; (c)
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Krantee in &Ny reconveyance may be described e the “person or persons

collection of suych rents, issues and protit

insurance policies or compensation or awards for any taking or damage of the
Property, and the application or release thercof a5 aloresaid,

{inal installmeny of said note
therein is sold, agreed to be
approval of tha beneficiary,
dates expressed therein, or

, timber or grazing purposes,
(a) consent to the making of any map or plat of said property-; (b} join in

Join in any

legally entitled thereto,”” ang the recitals therein of any matters or facts shall

be gonclusive. proof of the {ruthlulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by fgrantor hereunder, benclici:lry may at any
ut notice, either in person, by agent or by a receiver 0 be ap.

a court, and without regard to the adequacy of any security for
dness hereby Secured, enter upon and take possession of said prop-

n its own name suye o ollect the rents,

ast due and » and apply the same,

i including reasonable attor-

and i such order as bene-

11. The entering upon and taking possession of said property, the
i S, or the proceeds of fire and other

] g shall not cure or
waive any delault or notice of - detault hereunder or invalidate any act done

pursuant to such notice

indebtedness secured

the beneliciary may

payable. In such an

13 proceed to foreclose this trust deed

ortgagde or direct the trustee to loreclose this trust deed by

advertisement and sale. In the latter event the beneficiary
execufe and cause to be recorded his written notice

13. Should the benelicia
then after default
trustee for the ¢r

14, Otherwise, the sale shall be held on the date and at the time and
designated in the notice of sale or the time to which said sale may
stponed as provided by law. The trustee may sell said property either
e parcel or in Separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
erty so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of fact shal] be conclusive proot
of the truthtulness thereof, Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.
15. When trustee sells bursuant to the powers provided herein, trustee
the proceeds of sale to payment of (1) the expenses of sale, in.
Compensation of the trustee and a reasonable charge by trustee's

attorney, (2) to the obligation Secured by the trust deed, (J) to all persons

having recorded liens subsequent to the interest of the trustee in the trust
deed ir intorests Ay appear in the order of fheir priocity and (4) the

surplus, it any, to the Arantor or 1o his PWCCESSOr N interest entitled to such
surplus,

reason permitted by Jaw bencliciary may feom time to
any trustee named herein or to any
. Upon such appointment, nned without
the latter shaly be vested with all title,
* trustee herein named or appainted
substitution shall be made by written
containingg telerence 1o this trust deed
. when recorded in the office of the County
Or counties in which the property js situated,
the successor trustee.
. duly exccuted and
© law] Trustee s not
 ather deed of
UV Or frustes
ught by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an”active member of the
or savings and loon association authorized to do business under the lows of Oregon or ‘the United
property of this state, irs subsidiaries, affiliates, agents or branches, the United States or any agency

A S B et e ——— N

Oregon State Bar, q bank, tryst company
States,” a title insurance company authorized 1o Insure title 10 real
thereof, or an escrow agent licensed under ORS 494.505 to 694,585,
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except
*» I'epresenteqg and acting by the Director
M8o, bage 12360, Microfiip Records of

warrant‘ and forever defend the Same againgy all persong whomsoever.

warrants that the Droceeds of
priman'ly for 8rantor's personal, family,
0913 T IEADR o

and }
S who, each being firsy

.land 'acknowledged ‘the Ioregoing instry-
volunta Y act g,

(OFFICIAL
SEAL) fotary Pubis i )
Notary Public for Oregon I'C OFFICIAL

. SEAL)
My Commission €xpires:

REQUE;I’ FOR Fuit RECONVEYANCE
To be used only when obligations have beep Paid,

—\

' STATE OF ORE

' ' County of . K
I certify that the w; thin instrument
was received for record on the. 1.3thay
of ...Qctaober 1983,
at 9:02 o'clock . D ar « and recorded
SPAGE RESERVED' in book/rc‘il/érolunie No. . M83.. . on

FoR £Q or as fee/file /instry.
RECORDER-s Use

Bene!iciaiy
AFTER RECORDING RETURN ToO

MOUNTATN mrprg coMPANY, Tye. | | 1yn. Biehn,

NAME




