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DEED OF TRUST

THIS DEED OF TRUST is made this

19.83 KEVIN.W. .WQoDp

day of... September

.and . CAROL M.. .WOOoD,,

(hercin “Borrower”),

BORROWER, in considerati
and conveys to Trustee,
h

A parcel of land situate in the N%SE%

Range 12 East of the Willamette Meridian, Klamath County,
more particularly described as follows:

TOGETHER WITH tha
Volume M80,
to wit:

An easement over the Northerl
+ Township 40

Meridian, Klamath County,
and egress. ALSO over the

;
[Street]

of Section 29, Township 40 South,
Oregon, being

(herein “Propcrty Address”);

[State and Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall he deemed (o be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender {a) the repayment of the indebtedness evidenced by Barrower's note
27.,..1983. .. (hercin “Note™), in the principal sum of
*.

AND.NOQ/10Q* * * * x * * ¥ *Dollars, with inte

ber

THIRTY. SEVEN. THOUSAND .SIX. HUNDRED.

rest thereon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
3

October. 1s

s the payment of all other sums, with interest thereon, advanced

ct the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made

o Borrower by Lender pursuant to paragraph 2| hercof (he

Borrower covenants that Bo

rein “Future Advances™).

y conveyed and has the right to grant

and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed

in a schedule of cxceptions to coverage in any title insurance

OREGON—1 10 4 Family—6/75*—FNMA/FHLMC UNIFORM INSTRUMENT

policy insuring Lender's interest in the Property.

T D a3m3re
SAF Systems and Forms




UNIFORM COVENANTS, Borrower and Lender. covenant and agree as follows:

: ptly pay when due the principal of and interest on the
as provided in the Note, and the principal of and interest

- Payment of Principal and Interest. Borrower shall prom
indebtedness cvidenced by the Note, prepayment and late charges
on any Future Advances sccured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fuil,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Decd of Trust, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, ail as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said tuxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option. ecither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due.

Borrower shall pay to Lender any amount nceessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. i

Upon payment in full of all sums secured by this Deed of Trust, Lender shall
held by Lender. If under paragraph 18 hercof lc Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to intcrest and
principal on any Future Advances.

Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner. by Borrower making payment, when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment dircctly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agrec in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

S. Hazard Insurance. Borrower shail keep the improvements now cxisting or hercaficr erected on the Property insured
against loss by fire, hazards included within the termt “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of

promptly refund to Borrower any Funds

such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
The insurance carrier providing the insurance shall be chosen by Borrower sub
that such approval shall not be unrecasonably withheld, All premiums on insurance

ject to approval by lender: provided,
policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

insurance carrier.

All insurance policies and renewals thercof shall be in form hcccpmblc to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a
the Property damaged. provided such restoration or repair is economically feasible and the
not thereby impaired. If such restoration or repair is not cconomically feasible or if the sect
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of T
to Borrower. If the Property is abandoned by Borrower, or if Borrower {
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. It this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
Or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this: Deed of Trust, the covenants and agreements of such rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and a
Deed of Trust, or if any action or proceeding is commenced which materially affects 1
including, but not limited to, eminent domain, insolvency,-code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice 10 Borrower., may make such appearances. disburse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited o, dishursemient of
reasonable attorney's fees and entry upon the Property 1o make repairs, I Lender required mortgige insurance as o
condition of making the loan secured by this Deed of "Trust, Borrower shail pay the premivms required (o maintain such
insurance in cffect until such tine as the requirement for such insurance terninates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount ol all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph. 7, with interest thereon, shail become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender (o Borrower requesting payment thercof, and shail bear interest from the
date of disbursement at the rate payable from time to time on owtstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder.

8. Inspection. Lender may make or-cause to-be made reasonable entries upon

that Lender shall give Borrower notice prior to any such inspection specifying reas
interest in the Property.

pplied to restoration or repair of
security of this Deed of Trust is
irity of this Deed of Trust would
rust, with the excess. if any, paid
ails to respond to Lender within 30 days from the

greements contained in this
.ender’s interest in the Property,

and inspections of the Property, provided
onible cause therefor related 1o Lender's




9, andemnatr'on. The Proceeds of any award o claim for damages, direct or consequcntial, in connection wijp any
€ondemnatjop or other takip

g of the Property, Or part thereo[, or for conveyance jp lieu of condemnation, are hereb_\' assigned
and shaj| pg paid to Lender.
event of 3 tot,) taking of the Property, the Proceeds shy)j be applied to the s
Y, paid to Borrower. In the tvent of 4 partial taking of 1pe P
i applied to the ms secured by this Deed of
5 Secured by hjg Deed of T,
ately prior o the date of tak

Borrower that the condempor offers 1o make

Within 30 dyye date sych Notice js

i i ion or Tepair of the

¢ in Writing, any such application of proceeds to principal shall noy extend
instu“mcnls referred 1o iy, Paragraphg and 2 hereop Or change the amount of

+ Borrower No¢ Releaseq, Extensioy of the time for Payment op Modificarioy of 4mortization of the sumg secured
by this Deed of Trust o anted by Lender (o : Successor i interes shall noy Operate cise, in any Manner,
the Ii:rbr'lr'ry of the o igi { > Successors iy st. | sh; b Cquired tq Commence
broceedingg against s ; . i { : i if amortizatiop of the symyg
Secured by thjg Deed Ver's s TS in | .

Forbcarance by Lender Creising any rj / hereunder. or
affordeq by appli

r CXercise of any such right or remedy.

e Procuremen, of insuran ¢ pay Xes " liens h Lender shall not be a Waiver of Lenders
right to accelerate the matuy i rust,

emedicg Cumyj are distinet and Cumulative 1o any other righy

or Temedy upder this D may be exercised concurrengly, indepcr)dcntl)"or
succcssrvely.

13, Successorg and Assigng Boung; Joint anq Sev, The coven
contained sha|) bind, and the righs hereunger shail inyre > res ‘¢ successorg and assigng of Lender ang Borrower,
Subject tq the Provisions of Daragrapp 1o hereof, | Covenants yng agreements of Borrower shall pe joint and several.

"he captions apq hcadings of the Paragraphg of this Deeq of Trust yre for convenjence only and 4re Not to be ygeq to
interpret or define ¢ Provisiong hereof,
4. Notice, Except fo applicable [gy to he givey in another Manner, (y) any notice 1o
Borrower Provided for jp 1p; be given by Mailing sych notj rtified majg Addressed 1o B,
the PI'OPCN)' Ad S ther adg 58 as Borrower may designare by 0 Lender g provide
(b) any no ; iven by certifie ail, retyry receipy requ + 10 Lender addrecs st
such other ; SS ¢ ay designag hotice 1o Borrower a8 provided herein, Any notice
5 H iven 1o Borrower or Lender when pive, in the Manner design
s chcmhilily. This form of deed oo Ost comhiney tiforn, LOveIams for
Mited Variations py jurisdiction O constinge 4 I seeuriry instrumeny
al be pover ’ l: i j isdiction in which the !’ropcr(_\' is located.
IS Deed of Py icts wi applicable law, such contlict shyj)
<t other isiong is I of Tryg or the Noge an be givey cilect Without the conflicting provision,
and to (hjg end ¢ ‘OVisions of the Degg O Trust yng the N are declared 1o be Severable.
. Bormwcr’s Copy. Borrower shall by lurnished i conformeq COpY of the Note ang of this Deeg of Trust ag the time
of exeeution or after recordatjon hereof.
- Transfer of the Propcrt_v: Assnmplion. If all or ANy part of the Propcr(_\' or;
by Borrower without Lender prior Wrilten Consent, uding (4) g creation of |
this Deed Trust, (p the creation ol &t purchase money Seeurity interes for househe
descent or by operat; law upon the death of a joint tenant or '
not COntaining y, Purchase, Lender may, at'Lende
immcdiately due avable, | 21 shall have Waived SUch-option 1o e
and the persop 10 whom’ e Propcrty is 10 be sold of transferreq reach agreemen
is satisfactory to Lender and thay 1he interegy Payable op the sumyg Secured by rate as
Lender shyy request. If Lender hyy wiived the option o accelerye provide I'S successor
in intereg, h t Written assumptiop agreement accepted ip Writing by case Borrower from
igatj d the Noge.

ants and agreements herein

all ob] S r this Deeg

ender exercises i ' rate, Lender shall maj Borrower notice of deeeleration iy Accordance wigh
Paragraph 14 hereof, s i all pro 4 period of Ss than 30 days from the dage the notiee is mailed within
which Borrower may pay the SUms declare due, Iy p i Pay such sy Prior (o the *Xpiration of such periog,
ay, withouy turther notice or demand op Borrower, invoke any ies permitted by Paragraph |g hereof,

NON-UNrFORM COVENANTS. Borrower and Lender further Covenant yny agree ag follows :
18. Acceleralion; Remedieg, Except a4 Provided i, paragraph 17 hereof, upon Borrgwe,y breach of any covenant or

agreement op Borrower in thig Deed of Trust, ng the CoOvenangs ¢, Pay when dye amy sumg Secured by thie Deed of
nder prigr (o accele to Borrgwer A5 provided jy Paragraph 14 hereof Specifying, (1) the

breach; 2)t g suc *h; a date, not the notice is maileq to
Orrower, by wp; i the date Specified jp tpe

notice may re i i sums ge Y. The notjee shall further
inform Borrowc i O reinstate after assert the non-existence

of a default oy any other defense of Borrowe aceeleration is not cured on or before the date
Specified in the notice, Lender at Lender'g optic ay declare SUms gec Y this Deed of Trust 1o be immcdiately
due angd Payable without further dem H 4y invoke the any other remedijes Permitted by applicable
law, Lender shall | Alitled ¢ collect ; asonable cogyg . X d in Pursuing e remedies Provided in thig
Paragraph 1g ; ding, by not limiteq to, reasonabje . s fees,

i Power of gyjq, Lender shali execute or cause Trygtee o exccute 4 Written otice of the occurrence
of an evepy of def; nder's election ¢ ciruse the Pmpcrly o be 5014 all cange such notice ¢ be recorded
in cach county in w); roperty or some parg thereof jg locateq, Le Trug of sale jp the
manner prescrihed by applicable Iy 10 Borrgwer and (o (he other Persong i Y applic; Iaw. Afger the lapse of
such time yy "EY be required by applicable Law, Trustee, Without e \ Property at public
auction tg (he highest bidder y44 the time and piace and under the s desj i otice of sale in one or more
barcels ang j, Such order g4 Trustee may determipe. Trustee may S My parcel of the I’ropcrly by
public announcemeng at the time and place of any previousty schedule nder or Lendery designee may purchage the

t any sale,
rustee shajy deliver ¢ the burchaser Trusteey deed conveying (he Pr()pcrly S0 sold withyy AnY covenant o warranty,
expressed or implied, The recitals in ghye Trustee'y deed sy be primy facie evidence of the trugh of the Statementy made
thereip, Trustee shail apply the Proceeds of g, sale in e l'o"uwr'ug order: (a) ¢4 all Teasonable cogtg and expengey of the
sale, inclu(ling. but not limiteq to, reasonable Trustee's and altorney'y fees ang COSIs of tif]e tvidenee: ) to an Sums secured
by thig Deed of 'I'ru.s't; and (¢) (he excess, ir any, to the bPerson or persony legally entitleq thereto,

Borrower instate, Not\vilhsr:urding Lenders aceeleration of the sumyg Secured by g Deed of Trust,

Borrower shall K ig foceedingy begun by Lender 0 enforce ghis Deed of Trust d; ntinued gy {ny time
Prior (o the ie c i > ay before sale of the Propcr(y bursuant 1o th, : sale contained this
i a judgment enforcing thig Deed of Trust jf: () Borrowe s L rall sumg Which woyl he

Tust, the Noge and notes SCCuring Futyre ances, if gny, ad no teceleration Qceurred:

eS of any other Covenanty o dgreeme B er cony 1 this Deey o Trysy: (c)

orrower pays aji reasonabje expenses incurreq by Lender and Trystee ! the Covenants angd agrecments of Borrower
containe iy, this Deed of Trust ang in enlorcing Lendery™, Tustee’ ies ay Provided iy baragraph g hereof,
r'ncluding, but no limited g0, reasonable attorney’y fees; ang @) TOWer takes ¢ tion 4 Lender may reasonably require
Lo assure )y the licn of this Deeg of Truyst, Lender' interest in the p and Borrowep'g obligation 1o pay the sumyg




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional security hercunder, Borrower
herchy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take posscssion of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deced of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Decd of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person ot persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee hercin and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney's Fees. As used in this Deed of Trust and in the Note, “attorney's fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

>

REVIN W.'

—Borrower

STATE OF OREGON, County ss:
,19.. 83 personally appeared the above named
Kevin .W.  Waod and acknowledged
the foregoing insjrufent tojbe. . .their..... voluntary act and deed.
AR R IS
: . AR [

S N o .
(offigighgeal: 1+ - Before me:

My ommission cxpircst

%,

sl sY

Notary Public for Qregon

N7 PRt REQUEST FOR RECONVEYANCE
e S et
To TRUSTEE: *
The undersigned is the holder of the note or notes gecured by this Deed of Trust. Said notc or notcs, together
with all other, indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of Trust to the person of persons legally cntitled thereto.

(Space Below This Line Reserved For Lender and Recorder)
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Willamette Meridian, Klamath County. Oregon, 1lying
Northeasterly of the Malin-Bonanza Road.

ALSO TOGETHER WITH that certain roadway easement recorded March a4, 1980

in Volume M80, page 4115, Microfilm Records of Klamath County. Oregon,
to wit:

An easement for ingress and egress over the Northerly 50
he Sk of the gEk% of Section 30, Township 40 South,

Range 12 East of the Willamette Meri

Oregon, d the S% of he SW% and the SwWk of the SE% of

gsection 29, 1y 40 South, Range 12 East of the

Willamette Meridian, Klamath County. Oregon.

Adjustable Rate Loan Rider made a part herein.

TOGETHER WITH: A Guexdon camelot 462 Mobile Home, gerial Number
10552, New, three bedroom, 52 x 24.




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 27th. . dayof ... September ,19.83. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-

ment”’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
SAVINGS AND LOAN RSSOCIATION

te’’) and covering the property described in the Security Instrument and
Malin, .Oxegon....97632

Property Address

Modifications. In addition to the covenants and a
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an *“Initial Interest Rate” of .12%. 9. The Note interest rate may be increased or decreased on the
1St day of the month beginning on . Max¢h » 19.83.. and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “‘Index”’. The Index is the;
{Check one box to indicate Index.] '

(1)  @* “Contract Interest Rate, Purchase of Previously Occupied Homes,
Types of Lenders” published by the Federal Home Loan Bank Board.

@

greements made in the Security Instrument, Borrower and

National Average for all Major

[{Check one box to indicate whether there is any maximum limit on changes in the interest
be no maximum limit on changes.)
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
See below(2) [ The interest rate cannot be changed by more than 1...Q0 percentage points at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Securit

rate on each Change Date; if no box is checked there will

y Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower

shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
With a limit on the interest rate adjustments during the life of the loan of

or minus three (+/- 3.00) percentage points, . -

KEVIN W. WOOD

vzw RN Z%/a'zé/ .. (Seal)

CAROL M. WOOD

—Borrower

STATE OF OREGON: COUNTY OF KLAMATH: ss

I hereby cert ify that the within instrument was rece
record on the 14 thday of October

s 3 ived and filed for
. .D. 983 at 2:17 o'cloct_p M
and duly recorded in Vol M83 , of Mortp,ages on page_ 17670 . ’

EVELYN BIEHN!’ COUNTY CLERK




