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THIS TRUST DEED th j - 19.83..., between
rey. L. ijkeriand p :

Hilliam.P..Brandsness

as Beneficiary, UTE YALLEY o bt
' w ESSET#H: ey SO
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale,

’ the property
Klamath County, Oregon, described as:

Lot 14 of Block 2 LAWANDA HILLS, Tract No. 1002, according to the
official plat thereof on file in the office of the
CEKlamatthounty, Oregon. ,

County Clerk of

R

together with all and singular the tenements, hereditaments and appurtenances and all other rig

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or he
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAN
sum of . Eifty Five.Thousand.and.no/100===-

hts thereunto belonging or in anywise
reafter attached to or used in connec-

CE of each agreement of grantor herein confained and payment of the

~..Dollars, with interest thereon according to the terms of a promissory
payable-to beneficiary or. order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... .. AugustZO, 1985

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this frust deed, grantor agrees: = (a) consent fo the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition granting any casement or creating any Jestriction thereon; (¢, join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other n_ﬂreement allecting this decd or the lien or charge
. not to commit or permit any waste of said property. - - . thereol; {d) reconvey,-without warranty, all or any part of the property. The

o complete or restore promptly and in good and workmanlike Brantee in any reconveyance may be dvscnl{ed as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally ‘entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be cpnclus:ve_ proof ol the truthtulness thereof. Trustee's fees lor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- . Services mentioned. in this paragraph shall be not less than $5.
tions and restrictions aliecting said property; if the beneliciary so requests, to .~ 10. Upon ‘any delault by gr.
join in executing such linancing statements pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial-Code'as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ‘ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ' sssues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously. maintain insurance. on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erecfed on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and juch other hazards!as; the beneficiary ‘may from time to fime require,’ in ficiary ‘may determine.
an amount noi-less than § . e , written in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary,. with loss payable to the latter; all . collection .ol such rents, issues and prolits, or the proceeds ol lire and other
policles of insurance shall be delivered tn the hencliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if thé grantor shall fail for ‘any reason ro procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to: the beneliciary. at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion dof any policy of insumnceh now wr herecafter placed on saf';_l} buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. he. amount . . .
collectec, unde’; any lire or other insurance policy may be applied by beneli- 12." Upon delault by grantor in payment of any '”}’lj"b”"dr_’;ss. sccured_
ciary upon any indebtedness secured  hereby and in such order as heneliciary hereby or in his pertormance of any agreement IYCYL‘UndIl‘I'. ¢ .0’;'0”'}'6""}”"1‘7)
may determine, or at option of heneliciary the entire amount so collected, or declare all sums secured !wroby.xmme.dmlr-ly ‘Il;c ""‘l( {7‘;)"”0’-_ '; -Wrc ll "‘Z
any part theteol, may be released to grantor. Such application or release shall gvent the beneliciary at his election may proceed (o "”:‘f ”7,", s _l'“;“']"l‘ d
not cure or waive any default ‘or notice of delault hereunder or invalidate any in cquity as a mortgage or ditect (he frustee to Ioreclose this frus '.“‘, Il’
act dong parsuant to such notice. crovate and o (o b machte toy St the hencliciary or Pt

5. To keep said premises free lrom construction l'ens and to pay all execu nd cause ¢ recorded writte slice " SNl Jusele
taxes assessmcntspand c{,her charges that may be levied or assessed u,pun or Mo sell the said described real properly to satisly the obligations secured

in: i axe SSessIe . hereby, -whereupon the trustee shall lix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other \ 1 toreel this trust deed
charges become past due or delinquent and promptly. deliver receipts therclor thereol as then required by law and proceed to Joreclose this trust decd in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the m“’;’;"’sf”o";jﬁdl’"bORSl 86'740' to 36-?’5'1 ; dverti ¢ and sal
mentfs, insurance premiums, liens or other chardes payable by grantor, either . Should the beneliciary elect to foreclose hy advertisement and sale
by direct payme:{; or by providing beneliciary with lunds with which to then alter delault at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for' the trustee's sale, . the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paradraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this ob’hgntmn ;ccurcd rhe{rel;ly (;;;géu;l_mg Co;rst nntd ::xpcr:lsesr;:ctual‘ly lmcurretd in
trust deed, without waiver of any.rights arising from breach of any of the enlorcing the terms of t e obligation and frustee's and a orncy’s lees not cx-
covenants hereof and for such payments, wth interest as aloresaid, (he prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, ‘shall be hound to the c}i,pnlde}s \Imu!d nz{ ghen bte ‘Wel hndl no default L;{czurrc,d.”ayd ‘flf_qub)'dctge
same extent that they are bound lor the payment of the obligation hercin-.  the default, in which event all forec osure procecdings shall be dismisse y
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary., 14, Otherwise, the sale shall bo held on the date and at the time and
render all Sl;,'"»" S;;‘-‘“’”‘t(; 'b’t' fh‘"‘ I’”(’I“ deed inunediately due and payable and place designated in the notice ol sale or the time to which said sule nuay
constitute a breach of this trust deed. . . i be postponed as provided by law. The trustee may sell said propert ither
To pay all costs, lees and expenses ol this frust including the cost in ll)nc ’purccl or 'in scpnrnh)e parcels und shall ‘sell the parcel or parcels at
of title search as well as the other costs and ‘expenses of the trustee incurred auction to the highest. bidder lor cash, payable at the time of sale. Trustee
in connection with z{r in enforcing this obligation and. trustee's and attorney’s shall deliver to the purchascr’its deed in form as required by law conveying
fees actually incurred. . . the property so sold, but without any covenant or warranly, express or ime
- To appear in and delend any action or proceeding purporting (o plicd'., Tr;le ryecilals in the deed of any matters ol lact shall bl)"cun({:lusivc proof
alfect the security rights or powers of bencliciary or trustee;’and in any suit, of the truthlulness thereol. Any. person, excluding the trustee, but including
action or proccedu}/z ml which ‘!‘h;-hl_;crg.-hzgar{ or rrus;Ice m;'iy u/:lpcnr, including the grantor and beneficiary, may purchase at the sale,
any suit for-the foreclosure o, ;s ceec. o pay all costs and expenses, in- 15, en trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol. title and the ben_ehcmn:ys or rrus(c;s.atmmey's fees; fhc shall np[fly“t’l?e procc:ds f)l sa?e to payment 07 (1) tl,:e expenses ol sale, in-
amount of attorney's fees mentioned in ”"51 paragraph f in all Ca."s shall :be - cluding the compensation of the trustee and a reasonable charge by trustec's
fixed by the trial court and in the event o an appeal ro_mhany Ju g";“'"' OF - .attorney, (1) to the obligation secured by ‘the trust deed, (3) to all persons
decree of the trial court, grantor lurther agrees to pay such sum as the ap- having recorded liens subsequent to the interest of the trusfee .in the trust
pcll'ate court shall adjudge reasonable as the beneliciary's or trustee’s attor- deed as their intérests may appear in the order of their priority and (4) the
ney's {“CIS on WC’; “pl’l""“" sreed that surplus, if any, to the grantor or to his successor in interest entitled to such
t is mutually agree at: . surplus. .

8, In the event that any portion or all of said property shall bo taken .16, For any roason parmitted by [aw heneliciary say lrom time 1o
under the right of eminent domain or condemnation, beneliclary shall have the time appoint a succensor oF successors fo any trusteo named Jierein or to any
right, it it so elects, to require that all or any portion of the monies payablo g ecomor trusteo appointed hereunder, Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance 0 the successor frustee, the latter shall o sested with all title,
to pay all reasonable costs, expenses and attorney's lees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and hereunder. Each such appointment and’ substitution shsll be made by written
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneliciary, containind relerence to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applicd upon the indebtedness ' Clork o' Recorder of the county or counties ir: which the property is sifuated,
secured hereby; and drantor agrees, at its own expense, fo take such actions shall be conclusive proof of proper appointment of the successor trustec,
and execute such instruments a8, :dz.'ﬂll f)u 'nccessury in obtaining . such ' com- B 17. Trustee ncccpﬁ this trust when this deed, duly executed and
pensation, promptly upon beneliciary’s request, , A N i ! ! 1
r . PN : L rieg . acknowledded is made a public record as provided by law. Trustee is not

At any time and from time to time upon written request of bene- bli d (it ty h ! di le d P deed of
ficinry, payment of ifs fces and presentation of this deed and the note for (" "tz‘"'c tlo no| 'Yt'.'"y party ";,’0 of P“";l,””’é 5"“4‘ un ;f “;‘}’4 other ;'H tO
endorsement (in case of full reconveyances, for cancellation), without aHecting ;‘"s“ gr o ""{ ac ‘IO" or c’;lwc:f; ing in r‘; 'cd' Rran 7::) '-'I"t" ")E"‘:Y °" rustee
the liability of any person lor the payment of the indebtedness, trustee may sha & party uniess such action or proceeding is brought by trustec.

antor hereunder, beneficiary may at any

NOTE: The:Trust Deed Act pravides that the frustee hercunder must be oither on attorney, - who :is; an active member of the Oregon State Bor, a bonk, tust company
or savings ond loen association outhorized fo do business under the luws of Oregon or the United States, o title Insurance company autharized 1o insure title 1o real
propesty of this state, its subsidlaries, affitiates,  agents .or branches, the United States or.any agency tharcof,-‘cr an escrow agent licensed undar ORS 695.505 10 696.585.
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