TRUST DEED
1lth

WITNESSETH:
Grantor jrrevocahly grants, bargains, sells and conveys to trus

in __Xiamath County, Oregon, described as:

tee in trust, with power of sale, the property

A portion of Lot 2, Block 16, ORIGINAL TOWN, NOW CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon, moTe particularly described as follows: Beginning at

the North side of Main Street in the City of Klamath Falls at the Southwesterly corner
of Lot 2, Block 16' of the Town of Linkville, now City of Klamath Falls, thence North-
easterly along Main Street 74.12 feet, more OT jess, to the center of the party
said property; thence Morthwesterly at right angles to Main Street, 2 distance of 100
feet; thence Southwesterly parallel with Main Street 74,12 feet, more OT 1ess, to the
Westerly line of said Lot 23 thence Southeasterly along said line 2 distance of 100

feet to the place of beginning. TOGETHER WITH the vacated 4 feet of the alley lying
on the Northwest side of the above-described property
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together withsa?leanga}}n]g\a%ip theAtenefnougltse.%gr%%%e}ignan%napggﬁgn%nt%gggd %g o]EPétx;er?ﬁﬁ:tthereunto pelonging or in anywise
now or herealfter appertaining, and the rents, issues and prolits thereol and all fixtures now of herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE 'of each agreement of grantor herein contained

wm of  Ninety Five Thous and.,and...NAOA/,l.O.()ths ($95,.000..00)

. e Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereof, i
not sooner paid, to be due and payable .QCtObQ,l.”. B PR ‘,2 JUO :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent of approval of the heneliciary.
then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for ugrieulturul, fimber or grazing purposes.

and payment of the

To protect the security of this trust deed, grantor agrees: (a) consent to the making of
1. To protect, preserve and maintain said property in good condition granting . any casement OF creatin
and repair; not to remove Of Jemolish any building or imprm’cmcnl thercony subordination or other «"ﬂ"—‘t"ncﬂl
not to commit or pe i . waste of said property. thereof; (fl) reconvey, without warranty, all or o
2. To comp e promptly and in good and workmanlike grantee in any reconveyance may be describec
manner any building or improvement which may be constructed, damaged or Tegally (-ntn.llc(l thereto,” and the recitals there! foany matters or facts shall
destroyed thereom, and pay when due all costs incurred therefor, be c.unclu.sn'o. prool of the truthiulness thereal. Trustes's lees tor any ol the
3. To comply with all laws, ordinances, n-gulnlions_ covenants, condi- services mentioned in this pnrndmph shall be not Jess than $5
flecting said property; it the beneliciary O requests, 10 10. Upon any default by grantor hereunder,
financing statements pursuant 10 the Uniform Commer- time without notice, i
jary may require and to pay jor filing same in -the pointed by a court, adequiacy ol any security for
proper pu i ices, as well as the cost of all tien searches made the indebtedness hereby secured, and take possession ol said prop-
by filing 1] agencies as may be deemed desirable by the erty or any part thereof, in its own name su¢ or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings 5 s d expcnses'nl operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ry's 5 indebtedness socured hereby, and in such order as bene-
and such other hazards as the lfflidnry may frgm fime to time require, in i
an amount not less than)$ fu ,,1115 . Vaj.ue .., written in " The entering upon and taking possession ol said property. the
companies accepld the beneliciary, with loss payab to the latters all  collection of such rents, issues and prolits, or the proceeds of fire and other
icies of insu shall be delivered to the benelicinry as soon ay insured; insurance policies or compensation or awards lor any {aking or damage of the

poli h ! mpe
it the grantor sh. ail for any reason to procure any such insurance and_to property, and the applicatjon of release thercol as aforesaid, shall not cure OF
waive any delault or notice ol detault hereunder or invalidate any act done

f said propertys (b) join in
con: (c) join in any

ien or charde

property- The

son or p('rsﬂns

peneficiary may any
, by agent or by @ receiver 10 be ap-

deliver said policic he beneliciary at loast filteen days prior to the expira-
tion of any policy nsurd or herecafter placed on szzi’rd’ buildings, pursuant to such notice.
sficiary ma s g srantor’s ense. he amou .
Zgilefflzpl:f,;?j?r anyyum or O ins L“cy may be applied Zy bcnc?it_ 12, Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as peneliciary hereby or In his performance of any ngrcv;nwnt hereundet, the bem-lxcm.ry may
may determine, or at aption of beneliciary the entire amount SO collected, of declare all sum.s_secured pcreby.xmmedmluly due and payable. In such an
any part thereof, may be released to grantor. Such application of release shall event the peneliciary at his election may proceed to foreclose, this ‘lrus! deed
hot cure or waive any default or notice of delault hereunder of invalidate any in equity as a mortgage or direct the frustee (0 foreclose this trust deed by
act done pursuant to such notice. advertisement & In the latter event the beneliciary or the trustee shall

5, To keep said - premises free from construction Lens and to pay all execute and cause to be recorded his written notice ot default _an(l. his clectiont
taxes, assessments and other charges that may be Jevied or assessed upon or 1° sell the said described real property ta satisfy the oblidations secured
against said property pelore any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the tune and place of f*_ﬂ’c- give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then 'mqm.rcd by law and proceed to Joreclose this trust deed in
to beneficiarys should the grantor fail to make payment ol any ({x eS8, ASSess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, Jiens or other chardes payable by grantor, vither 13. Should the ¢t to loreclose by advertisement and sale
by direct payment of by providingd beneficiary with junds with which to then alter delault at ; to live days belore the date set by the
make such pnynu-n(, peneliciary may. & its i make payment thereof, trustee for the trustee’s rantor or other person SO, pri\'xh-p,cd by
and the amount s paid, with interest at the rate forth in the note secured ORS §6.760, may pay or his successors in interest, respec-
hereby, together ‘i he obligations described in pnmgrnphs 6 and 7 ol this tively, ‘Hm entire amou 5 e trust dcgd and the
trust deed, shall be added to and become & part ol the debt secured by this obligatio ¢ i s actually incurred in
trust deed, without waiver of any rights arising from hreach of any al the crillJ(cinA th L e igati stec's and mtorm:y's fecs not ex-
covenants h 1 for such payments, wih inferest as aforesaid, the prop: ceeding the & E ide ) other than such portion of the prin-
erty heruinbolou- ibed, as well as the grantor, shall be bound to the cipul as wou!d not then be s hie deloult qccurrcrl, and ll}cr(’})y cure
same extent that they are bound for the payment of the obligation herein the default, m which cvent.all foreclosure proceedings shall be dismissed by
described, and all such payments shall be smedintely due and payable with- the trustee.

jce, and the nonpayment thereol shall, at the option of the beneliciary, 14. Oth

i ! ? erwise, the sale shall be held on the date and at the time and
Jd by this trust deed immediately due and payable and

R place (lcsi(znmcd in the notice of sale or the tire (0 which said sale may
constitute ¢ this trust deed. . . be postponed as prm'idcd by law. The trustee may sell said property cither
6. To pay all costs, lees and expens s trust including the cost in one parcel or in scparate parcels and shall scll the pnrc«-l or parcels at
of title search a$ well as the other COstS n!‘d yxpvnsus of the trustee mcurrc‘d auction to the highest bidder lor cash, payable at the time of sale. T
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to -the purchaser its deed in form as required by Jaw conveying
fecs actuall i -d. . . R the prop: id, but withou want or warranty, cxpress or im-
7. To appe? in and defend any action or proceeding nu_rporhn;& to tied. The he deed of any s ol fact shall be conclusive prool
socurity rights or powers of beneliciary or trustee; and in any st ol the truthiulness thereot. Any person, excluding the trustee, but including
eding in which the !_n-nvlicimy or trusfee maay appear, including the grantor an bencliciary, may purchase at the sale.
any_suit 10 closure of this deed, 10 Py all costs and expenses, in- 15. When trt ils pursuant (o the powers provided herein, trustee
cluding evidence * e beneficiary’s oFf trustee’s attorney fees; the shall apply ‘the procevds sale to payment of (1) the expenses of sale, in-
n‘nmunl ol n(tu‘nn-y's {ees nu-ptumwl in this par.‘ldmph 7 in all cases shall be cluding the compvnamion e lru:te}- and @ reasonable aharge by et
. the trial eourt ,‘.".‘l‘m (Iml 0\';1:! A?I‘ -‘l."‘ﬂﬁll('ﬂ" .lmm’:m)' l"f’fﬁ"’}""' or attorney, (2) o the obligation secured by the frust deed, (3) 1o all persons
decree of the teial courts prantor v“'“”» agrees to pay such sum "5.{"' ap- havingd recorded  Hens subsequen i st of the trustee in the
;w”._'nln' court shall ad judde reasonable as the heneliciary’s or trustee’s sors deed as their -interests may appear in the order of their priority and (4) the
ney's lees on such appeal. surplus, it any, to the grantor or 10 his successor in interest entitled 10 auch
It is mutually agroed that: o surplus. ~ e
8, In the avent that any portion or all ol said property shall Le 16. For any reazan pcrmi'h‘d by law . . from time 10
under the right ol erninertd domain or condemnation, Denehiciary shall ha time @ \\«;in( n :m‘\‘r\\&b aros :\m« I *\. S i ci-x.«- to any
right, il it %0 elects, {0 require the any o ol the monies . .“‘.ﬁ,:\{," l”“}r‘: ;" it N Y - 0y “i,‘;‘l;r
an compq-n-uui(m for such toking I e i o3 the amnaunt n-qguw;l 'C“m,".‘_‘,"“.” o ”m"'m,w_\ Yene : ol . 1ll~‘ti‘r'v
to pay all ll'lnl‘lluh’lf’ costh, expeises .lmrl attorney’s N tn-(:('x\uul_y.,uud ot owers and ‘l‘”;'.*.(‘“"f;.."r‘] ";.9,,',”“- " N u,‘.{ u,“ﬁ. ‘;n.:.‘i
;"""’,“"l by ‘1',"""" in' such ””":""”'"’1" shall be ta bencliciary and sn-ruundm. Each such appointment arnd spbsritution “hall be munle I;vir:u'ill!rn
applied by it first upon 4ny reasonable costs { expe] " ’"."’ attorney’s lees instrurent exvouted by benelickary, containind relerenee O this trant deed
hoth in the trial and ‘{P""”“’" courts, necessarily ,”“"l or “"7“’“:’[ by bene- and s place ot record, which, when recorded in the oftice of the County
ficiary in such mucm!rlmﬁs, and the bulance applisd upen tha - indebtedness Clerk or Recorder ol the county ur counties in which the properts is situated,
secured hereby: and grantor afrees { jts own expense, to take such nctiont shall be conclusive proot ol propet appointment ol the succeesil trustes.
and , execute such instruments E s necessary In ohtaining such com- (7. Truste cents thi ") hin dderd [
pcnsmion, promptly upon lu-nclicimy's request. . h ‘ l’u" ve 'nJC(,cp 5 ';[n lnf\l 'n hen 11,0.1’ :,z:w , duly r:x*.r.uted’ oritd
"9, At any time and from time (0 {ime upon writien request of bene- "ZI."“‘(" ‘;’ fc‘ ‘?.I'"‘" e ‘p:u;,c """“"’ " f'."""' 'i' "y, law.
ficiary, payment of “its lees and P (entation of this deed and the note for “’ igatet lo nofi y‘l'm) party "."I'o o p"';‘.‘?“- sale une }"' N
endorsement (in case of full reconveyances, for cancollntion).‘withuu( aHecting _’,‘"‘"’ g’) o “")" ac "‘”‘ or. I;")C‘{’l,‘ ind 10w ”Cl.' ﬂ’f',""l"- J'«‘/’“‘ I'C”"Y or
the hability of any person for the payment of ihe indebtedness,. trustee may . oAl D¢ a party unless such ac jon ar proceeding 15 prought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder. must be either an attorney, whois an active mqmbe{ of the Oregon State Bar, @ bank, teust compony
vings and loan association authorized 10 do business under the lows of Oregon of the United - States, @ title insurance company authorized 10 insure utle 10 reol
propeity of this state, its subnidiarict, alfiliates, agents of branches, the United States or ony aaency thereof, or an escrow aqent licensed under ORS 69\6450.:3 Jda 696.585.
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except that |:
-t i May 13, :
6, recorded May 20, 192¢ page 571, S of Co Oregon

and that pe will Warrant ang forever defend the same against g7 persons whomsoever.

For additiong] terms ang conditions, See Exhibit W\l attached hereto and by
reference made g part hereof,

* IMPORTANT NOTICE: Delete, by lining oUut, whichever Warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneﬁciury is a creditor
as such word ¢ defined i, the Tru!h-in-Lending Act and Regulation Z, the
beneficiury MusT comply wiph the Agp and'Ragulaﬁon by making requireq
i i if this instrumeny ; o bo q f o finance
Use Stevens-Ness Form N, 1305 of equivalens;

not o finance the Purchase

* Or equivaleny, If compliance

{If the signer of the above is o ¢orparation,
use the form of ncknowledgmenf ©Rposite, )

{ORS 93.490)

el D . . Tl e -.and
Personall appeared the above nameq : e e firse
JAY L. HUEGR e CKHAY - ~
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- STATE OF OREGO
County of
¥ that” the WIthin instry.
ment we re(‘}:}'\'(‘(l for record on tphe

ey of

or as documenr/fee/ﬁle/
nicrofiin No,
Ortgages of
Witness Vv hand
County affixed.
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EXHIBIT AN

ADDENDUM TO TRUST DEE] DATED

sale or transfer
OTs, whether by
without the prior
N consent of the B iciarij , Nt shall not be un-
reasonably Withheld,

at
Cooling systep
no later than

PERCENTAGE OF INTEREST :

Gerald c, Hayford
Jay 1, Wickham
Larry g, Wickham

STATE OF CREGON, )
County of Klamath }

Filed for record at request of

on ?his1L¥-thdcy of_Qect. ADD 19 83

at__ L4201 o'clock P M, and duly
recorded in Vol. M83 of M)rtgages

Page__ 17696 .
EVELYN BIEHN, County Clerk
BY_%%%.%N% : Deputy
Fee 12,00




