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from encumbrance, that he will warrant and defend same forever nfninst,the claims and demands of
covenant shall not be extinguished by foreclos t

Vol i peg

hand. and Mife .

- NOTE:AND MORTGAGE -
ERT. D, TAYLOR and LINDA I, TAYLOR hus

Lot 1, Block 9, Tract No. 1064, FIRST ADDITION To GATEWOOD, in the
County of Klamath, State of Oregon. R :

[ A !

together with the t, 8, heredi , righta, pri\;'ilcges. and appurtenances i
electric wiring and fixtures; furnace and heating system, water heater, fuel g
electrical service panels; screens, doors;

ncluding roads and easements used in connection with the Premises;
torage receptacles; ?lumbing. ventilating, water and irrigating 8ystems, pumpe,
window shades and blinds, shutters; cabinets, built-ing, inoleums and floor coverings, built-in stoves,
sinks, air conditioners, refrigerators, freezers, dishwushara; and all fixtures now or hereafter installed in
timber now growin or hereafter planted or wing hereon: and any replacements of any or:
are hereby eclareg to g::

ovens, electric
be appurtenant to land, and ail of the rents, issues, and pro!

or on the pPremises; and any ahrubber{. flora, or
16 or more of the fore, oing items, in wholeorin part, all of which
fits of thq»mortgn property;

to secure the payment of Th'lr‘ty-onethousand
5.31,604,00--~,.

owing of

interest from the date of initin] disbursement by the Sta"teova‘xveg'nri, attheratoof - ROt avhosbevbusbont - percent per annum,
until such time as a different interest rate is established pPursuant to. ORS 407.0
paid in lawful money of the United States at the offioe

follows: $..5,08...0.0.7""" s. ]983"

principal and interest to be of1 the Director of Veterans' Affairs in Salem, Oregon, as

... thereafter, plus One‘

g until the full amount of the principal,
> aid principal, the remainder on the principal.
The due date of the last payment shall be on or before May'l,2.008--------——-- o
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable [}
interest as prescribed by ORS 407.070 from date of such transfer, [ .

This note is secured by a mortgage, the terma of which are made ﬁ' = heréol:'.

Yaus, Ore.

The rnortéagor or subsequent owner may pay all or any part of the loan at any time without penalty,

This inortgage is given in conjunction with and sixpplement.ary to that certain mortgage tofhe State of Oregon, dated MarCh30 . 1978

andmwdédinB@k.Mﬂ.ZS.;..:. pag96226,Mortgage RemrdsforK]amath e

which was given to secure the Paymentof a note irg the amount of § 33,500.00

The mortgagor covenants that he owns the premi.

ses -in" fce simple, has good right to mortgage same, that the premises are free

all persons whomsoever, and this
ure. but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

permit the buildings to become vacant or (uioccu
hereafter existing; to keep same in good repair; to comple!
the parties hereto;

promines during the life of the loan;

shment of any buildings or improvements now or
e in accordance with any agreement made bstween

pied; not to permit the removal or demolj
te all construction within a reasonable tim

Not to.pérmit any tax, t, lien, or ongy

ance to oxint at any time; if mortgngee is required to defend nguinst a lawsuit to foreclose a lien or
encumbrance, mortgagee may add any attorney feos or coats incurred to the incigul. to beur interest as provided in the note; if mortgngee pays any
liens, taxes, assessments or other encumbrances, such Payments may also added to the principal, to bear intorest as provided in the note;
Murtgagee is authorized to pay all real Property taxes asaesaed against the premises and add same to the princi
as provided in the note; . . v : Y

. To keep all buildings unceasingly insured during the te; against loss by fire and such other hazards in such company or companies
and in such an amount, as shall be sutiafacwrg to the mortgageo; to deposit witg the morlﬁugm all such policies with rocoipts showing Pnymonl. infull of
all premiuma; al} such insurance shall be made payable to the mortgagee; insurance shall bo kept in force by the mertgagor in cane of foreclonure unti|

period of redemption expires;

pal, each of the advances to boar interest
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m phpgbq_el;ﬁﬂpd osatiG \ ! f emnil mai rimy necunty voh‘nhﬁjy mleued,same to be applied upon the

10. Notto lease or rent the premises, or any Ppart of saine, out written consent of ¢ B ‘ ‘

1n mbomwermuétobmmpriorvaﬁucnconsentﬁomtheniiécﬁr(of- fer Gwnership or poasesiion of that is securi for a loan obtained from the Department of
Vetamns'Affnim.Where such ent given; b T must promptly notify mo e{nwﬁtingof:frg-perfy of } 't):)ftbe ises or any int, inmme,az::l
+mish 8 C9pY of the instrument oftransfer Tymstores o ey inieree: as prescribed by ORS 07070 on all pasmacts due Fe, SIS of tranater;

12. The balance of this Ioan is imps.sd; 1y due and payaby, in full upon the second sale or other ofallor part of the roperty securing this loan after Ju: 1,1983. However,
transfer or sale to the original borrower, the surviv{ng 8pouse, unremarried former spouse, surviving child or atepchild oP the original borrower, ortoa Velergn eligible for a loan

- under ORS 407.010 to 407.210 and Article X1-A of the Oxegox; Constitution does not count as a sale or er for purposes of the provisions of this paragraph.

The mortlgagee mag',, at his option, in case. of default of the mortgagor, ?eriorm, same in whole or in part and all expenditures
made In so do ng including the emfloyment,ot an attome*,to secure compl ance. with' the terms of the mortgage. or the note shall
draw interest at the rate provided in the note ‘and_ all suc expenditures ‘shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage..:: L AR AL e

Default in any 'pf the covenants“'or'agreements herein contained or the expenditure of any portion of the loan for Eurposes
olt]hclelr than tl}:lose specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall eau

se -the entire indebtedness at the option- of the mortgagee to become immediately due and payable without notice and thijs
mortgage subject to foreclosure.

The failure of the rhortgagee to ‘exe'rc'is'e any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants, . SenoLid . - e .

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, .

) Upon the breach of an& cd})énant Bibtyﬁe rﬁortgage. the mortgaéee shall have the riéht to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partieg hereto. : : T e T FRRETIOIS, : n

Constitution, ORS 407.010 to 407.210 and any subsequent amendments’ thereto an 0 all rules and regulations which have been issued
Or may hereafter be issued by. the Direct f ORS 407.020,

It is distinctly understood and agreed that this note and mortgage are subgect to the provisions of Article XI-A of ‘the Oregon
t
ector of Veterans' Affairs pursuant to the provisions o

'WORDS.; The mas‘cyﬁline shéll Be deémed to include the fémihine. a‘ndit}ie éingulaf vthe Plural where such connotations are
applicable herein. .

IN WITNESS“WHEREOF, The mortgagors have set their hands and seals this

(Seal)

rre

STATE OF OREGON, :

~ ACKNOWLEDGMENT - -

his wife’ and ackné‘)@wléd‘gé’d"iﬁé'ib‘r’égoing‘ instrument to be the'”~ ...... voluntary

Notary Public for Oreadn €

My Co;x}mis_sion_expixjes } {“—- ; '\? ( &

MORTGAGE

- TO Department of Veterans' Affairg

STATE OF OREGON,

3s,
County of

I certify that the within was received and duly recorded by me in ..

No. M83 Page 1\77_)0 n the1 Ll'th ’day of OCt

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

124 N. 4th Street
_ Klamath Falls, Or. 97601

R




