———FORM _No. 881—Oregon_Tiust Deed_Series—TRUST_DEED.

STEVENS-NESS LAW PUALISHING CO,, PORTLAND, OR. 97204

M- 3(;{'_745—?

Sy

- TRUST DEED

TN-1 B - ;:9448

THIS TRUST DEED, made this
HARD J. NELLIPOWITZ -

Yol. ﬂj){/y Page 17712

L4theiinday Of oo, October

..................................... »

—as Beneficiary,

PH

Grantor irrevocably grants, bargains,
Klamath

WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 12, Block 109, BUENA VISTA ADDITION TO THE CITY OF KALAMTH FALLS,
in ;he County of Klamath, State of Oregon. )

together with all and singular the tenements, hereditaments and appurtenances and all
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures n

tion with said real estate.

other rights thereunto belonging or in anywise
ow or hereafter attached fo or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .7

=SIX THOUSAND AND NO/100
ﬁofé oiweven date‘ herew}th, pa'yablé to bt-s'rnlei;'vcmrny“(‘)r
not sooner paid, to be due and payable

becomes due

herein, shall become immediately due and payable.

and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor withouf lirst ha
then, at the beneficiary’s option, all obligations secured by this instrun

Dollars, with interest thereon according to the terms of a promissory
order and made

October
The date of maturity of the debt secured by this instrument i

‘by"granto\r, the final payment of principal and inferest hereof, if

b, 1958

the date; stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or appraval of the beneficiary,
ent, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain! said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to comunit or permit any waste of said property. ‘

To complete ot restore promptly. and in dood and workmanlike
manner any building or improvement whicl may be consfructed, damaged or
destroyed thereon, and pay when_due all costs incurred therefor,

3. To comply wifh all laws, ordinances, regulations, covenants, condi-
tions and restrictions.aflecting said property; if the beneficiary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for filing sarne in the
proper public oflice or oflices, as well as the cost of all lien searches made
by filing olticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereaffer erecied on the said premises against loss or damage by tire

and such other hazards as the_benelici time to time require, in
, written in

may. {r

an amount not less than $. 1NSULE le _V,aofue
companies acceptable fo the beneliciary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at lcast tifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings)
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire_amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at | its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust decd, shall be added to and become alpart of the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any ot the
covenants hereof and lor such payments, wth inferest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are bound lfor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and. expenses of this. trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding cvidence of title and the beneliciary’s or frustee’s aftorney's lees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decren ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciney’s or frustee's atfor-
ney's feex on such appeal,

It is mutually agrood that:

Ko dn the event that any portion or all of suid propeety shall be takeon
wnder the right ol emtinent domain or condemnation, beneliciney shall have the
right, il it sn elocts, to require that all or any portion ol the monles payahle
ad compensation for such taking, which are in excess ol the amount requeired
(o pay all reasonable costs, expenses and attorney's fees necessacily  paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  anid
applied by it lirst upon any reasonable costs and expenses amd attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene
ficiary in such proceedings, and the bhalance applicd upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. 3

. At any time and from time to time upon written request of bene-
ticiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without alfecting
the liability ol any person for the payment ol the indebtedness, trustce may

(a) consent to the making of any map or plat of said property: (L) join in
granting any easement or creating any restriction thereon: (c) join in any
suhordination or. other agreement alfecting this devd or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may he' described as the “person or persons
legally entitled thereto,”"” and the recitals therein of any matters or facts shall
I)elc‘onclusivc proof of the truthiulness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35,
X 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs andexpenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may “determine,
| I1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
propecty, and the application or release thereof as aforesaud, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare ‘all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to._sell the said described real property to satisly the obligations secured
hereby, whercupon the trustee shall fix the time and place ol sale, give notice

Cthereof as then required by law and procecd to loreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to foreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the cntire amount then due under the terms of the trust deed end the
obligation secured thereby (including costs and cxpenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the frustee.

14, Otherwise, the sale shall be held on the date and at the time and

hlace designated in the notice of sale or the time to which said sale may

"be postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustec
shall deliver. to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase ot the sale.

15. When trustee sclls pursuant to the powers provided herein, trustee
shall apply. the procecds ol sale to payment of (1) the expenses: of sale, . in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded liens subsequent to. the interest of (he trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
aurplus, il any, to the grantor or to his succeasor in interest entitled to such
surplus,

C 16, For any reasont pormitted by law henelician: e S thme fo
Hine appoint o successur Or suecessors (0 any frustee paited Kerein or fo ame
auecensor teastern appolnted hereunder, Upon such appointinent, aond withoat
converance 1o the successor trustee, the latter shall be vested with all title,
powers and dutics conferred upon any  trustee herein named or appointed
hereunder, Bach such appointment and substitution shall be mnde by written
instramnent executed by beneliciary, containingd  relerence ta ihis trast deed
and its place of recard, which. when recorded in the oltice ol the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that the trustee herounder must be cithor an attornoy,

who i3 an_active ‘member of the Oregon State Bor, o bank, trust company

or savings and loan association authorized to do business under the luws of Oregon or the United States, a title insurance compony authorized to Insure title to real
propesty of this state, its subsidiaries, affiliates, agents or branches, the United States or any aguncy thercof, or an oscrow agent liconsed under ORS 696.505 to 696,585,

{
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This deed applies to, ;
tors, personal Tepresentatives,
contract secured hereby, wheth
masculine gende

hase

g use Stevens-N 1f compliance

with the Act is not required,

{1f the signer of the above is o Corporation,

use the form of acknowledgment opposite.)
. {ORS 93.4%0)

STATE OF OREGOW, STATECR OREGON, County o s,

County of . DR T oy 19

Perfo ad thé above named.... | .
. RiE

wehard M. Nellipowity o

2 corporation,
Corporate seal

.._'ahglwa’c_l\'ni;"ifledéed the foregoing instry.
his -

Notarypubhc{ororegon (OFFICIAL

. . . SEAL)
My commission expires: My comumission expires:

REQUEST ror FuLL RECONVEYANCE

Te be used only when obligations have been paid,

eesieenny, Trustes

RUST DEED

» "STATE OF OREGOWN,
AFORM No. gg1) .

STEVENS.NESS Law PUB. CO.. PORTLAKD, onE, s - i o B Counfy of Klamath f

\\“«m" ’ I certify that the within instru-
At - i nent was recefved for record on the
1.):hthﬂ.,dn_r of OCL’)beI' 198.3“,
ar.t 4.:.0.1....‘..O'CIO(‘I\:.P M., and recorded
in bonk,w‘"rec’l/’vo/ume 1\’0....M8,3.‘..‘.,.«.nn
FOR p:u}(‘l??j.g or as dc)cunwnr,f’fc‘c‘;‘iilv,'“

RECORDER'S Use instrumt'nr/micmfiln1 No. 29418
Record of Mortgages of said County,

‘ . ’ Beneficiary Witness my hand and gea; of
AFTER RECORDING RETURN TO County affixed,

Certified Mortgage ¢o, - ' Evely,n..,B.iah..;\...‘\;C.mmfcsi_..Cle.rk
836 Klamath Ave, Nawmz g frce

= s
Klamath Falig » 0z, 97601 By /%‘7*"/’“ &f%‘,.ﬁ.;.‘..Dgputy

SPACE RESERVED

-Fee: .8, 00.




