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OATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION ATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
N - 1F OTHER THAN DATE OF THE TRANSACTION
October 14, 1983

October 19, 1983 3654-401175
BENEFICIARY

GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES © | @ Jerry D. Earles

) Jean L. Earles

aooress: 121 South Ninth (Box 1269)
CITY: Klamath Falls,Oregon 97601

NAME OF TRUSTEE , .
5 Transamerida_ Title Company

'ﬂﬂSDEEDOFTRUSTSECURESFUTUREADVANCES

By this Deed of Trust, the undersigned Grantor (al, if more that one) for the purpose ‘of securing the payment of o Promissory Note of even date in the

. N . .
principal sum of .8 8997 . /4 -from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

the following described property situated in the State of Oregon, County. of Klamath

e

Lot &, Block 46, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the County of

Klamath, State of Oregon.

Together with all buildings and improvements now or hercafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
deseribed, all of which is referred to hercinafter as the “premises’.,

The above described real property is not currently used for agricultural, tir

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurlenances thereto belonging
administrators, successors and assigns, upon the trusts and for the uses and purposes following, iand none other,

nber or grazing purposes.
to trustee and his heirs, vrnecutors,

Grantor also assipns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the sume w
of the premises, during continuance of default hereunder, and during ¢
collect and enforce the same without re

ith or without taking possession
ontinuance of such:default authorizing Beneficiary to enter upon said premises andfor to
gard to adequacy of any security for the indebtedness hereby secured by any tawful means,
FOR THE PURPOSE OF SECURING: (1) Performunce of each apreement of Grantor contained ‘hereint (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note exceuted by the Graator in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Puyment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor.in connection with ary renewal or refinancing,but the Beneticiary shall not b
obligated to make any additional luan(s)"in any amount; 1) The payment of any money that may be advanced by the Beneficiary to Grantor or to third partivs,
with interest thereon at the apreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.
All payments made by Grantor(s) on-the obligation 'secured by this Deed of Trust shall be applied.in the following order:
FIRST: To the payment of taxes and assessments that may be levied and :
and expenses agreed o be paid by, the Grantor(s). . .
SECOND: To the payment of the interest due on said loan. : . : :
THIRD: To the payment of principal, :

assessed against said premises, insurance premiums, repairs. and all other charges

TO PROTECT THE SECURITY HEREOY, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said pr
and such other casualties as the Beneficiary may speeify, up Co the full vatue of all improvements for the protection of Reneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time ;u:;mrn\ve, and to keep the policies therefor,
Beneficiary and that loss proceeds (less expenses of collection) shall,

restoration of said impmvpmohts. Such application by the peneficiary shall not cause discontinuanee of any proceedings to foreciose this

event of Yorectosure, all rights of the Grantor in insurance policies then in {oree shall pass to the purchaser at the foreciosure sale. (2} Ta pay when due all taxes,
tiens Gneluding eny prior Trust Deeds or Mortpages) and assessments that may ;t;mrru«- against the above deseribed premises, or any part
secured herebyv, or upon the interest of Reneficiary in said premises or in stid debt,
taw far the first interest or penalty to accrude thereon, the off

emises insured in Beneficiary's favor apainst fire

properly endarsed, on depost with
at Beneficiary's option, be applied on sad indebtedness, whether due or not, or to the

Deed of Urust In the

theres i, o1 dpon the daht
and procure awd deliver to Benefienuy ten (1) davs heforg the doy fised by
icial receipt of \:,hv proper officer showing pavment i all sueh Laxes and
event of default by Grantar{s) under Parapraphs 1 or 2 above, Beneficiary, at its option (whether cloeting to deelare the whale indebtedn
and collectible or not), may Gt} effect the insurance above provided for and pay the reasondble premiums and citarges therefor () § .
assessments without determining the validity thereof: and (c) such disbursements shall be added te the unpaid belaice Wi the oblipation

Trust and shall bear interest from the date of pavment at e agreed vate, (1) Fo keep thebuildings and.oiber nprovements nOW existing
pond condition and repair,

assessmients, () by the
secured herebin slue
satd tahes, Hens
pead By thiy Beved ot
neroaftes creotedin
not to commit or suffer any waste or any use of kaid prcmisv:‘, contrary o restrictions of rord oy contrary e e
n'!iul:i‘»@nnt; of the proper public authority, and to permit Beneliciary to entetr at all reasonable times for the purposs of inspecuny the pr
within one hundred eiphty dayvs or restore promptly and in o pood and warkmanlilte manner any buildim: which mey e constructed, d
thereon, and to pay, when due. wll claims for labax perfarmed and waterials § raished therefor, (5) That. be will pay
in tull compliance with the ternms of said Promussory Note and this Deed of ) )
portion thereof, may Tyee

o, orlinances o7
ses, Loricompiete
antaged or dustroved
L promntly the indebrednes crred hereby
Frust and that the time of payment of the indelitedaess hereby aeenred, ov of any
evtended or renewed, and any portions of the premisps herein described mway, without noties, be reteased from the Hen hereof, withrowt
releasing, or affecting the personal Hnbitity of any person tar the pavment of sdid indebtedness or the lien of this instrament upo’ . .. memainder af said prem
for the full amuount of suaid indebtedness then remaining

unpoad, and no ehanpee the ownership of said pre
such personal liability or the lien nerehy ereated. (6) That he

te does herehy forever warrant and will forever de

mises shall release, reduce of cither
is neized of th) premises in fee simple and bt good and L [ul ripght to oo

¢ the sarne; and U
tend the titie and possession therenf apainst the Law ful cluims

of any and all persons whitnoever,
1T 1S MUTUALLY AGREED THAT: (1) I the siid Grantor(s) shall fail «

r neplect to pay instdlments on said Promassory Nate s thee same wmay hepealter
become due, or upon default in the performance of any agreement hereundyr, or upon sile or other disposition of the premises by Giranion(si ot should any
action or proceeding be fited in any court to enforee any lLien on, claim igainst or interest in the premises;
Beneficiary under this Dued of Trust or under the Promissory Note sc\'un-:lfhl'n-h_v shatl inmmediately beeome duce and payiable at the aption of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who rhay be entitled to the monics due thereon, In the event of such dy

may execute or cause Trustee to execute a written Notice of Delault and n} Election To Cause Said Property To Be Sold to satisfy the Shtigstions hereof, and
Trustee shall file such notice for record in each county w;xl-r(rinl satd proppriy or some part or parcel thereol is situated, Beneliciary

Trustee, the Promissory Note and all documents evidencing expenditures sekured hereby, whereupon
thereof as required by law, ‘ t

then all sums owing by ithe Grantor(s) to the
sult, Benefieiary

also shiall deposit with
Trustee shall fix the time ansd place of sale and give notice

2) Whenever il or a portion of any obligation sceured by this Trust Deed h}ls become due by rcason of a default of any part of tha
asarssments, premums (or insurance or advances made by a Baneficiary in accordance with the terms of the Trust Deedd, the Grantor or his surcessor in interest
in the trust property, or any part of it, any Beneficiary under o subordinate Trust Deed orany person having a subordinate lien or encumbrance of record on
the property, nt any time prior Lo the time and date act by the Trustee tor the Trustee's sate it the powey af anle

Benelteciury or hin sueeessior in interest, respectively, the entire amoeunt then e wnnder the terms of the Prust Deed sl the abtigation secured thereby Gin-
cluding, costs and expenses actually Incurred in enforeing the terms of the abliations and Trustee's amd Altaruey's fees antually ne Grredd if atlowad by Law)
other than such portion of the prineipal as would not then b due had no default oreurred, and thereby care the defanit, Aftey ey
proceedings had or instituted to foreclose the Trust Deed shall be

remain in foree the same as if no accelerntion had oceurred,

t oblipation, ncludhing taxes,
therein is to bhe exereised, may pay to the

t o this amount, all
dismissed or discontinued, and the obligations and Trast Deed <1 reinatated and <hall

(3) After the Lapse of sueh time ns may then be required by law folowing the recordation of sadd Notiee of Detanty
having been given as then yequired by fave, Trastee, without demand on Grantoi(x)
wiid Notice of Sale at publie auction to the hip
conducting the sale mny,

amad Notice of Deieulyanad Notee of Sale
L shall gefl said propevty on the date amd at the e s
hest bidder, the parehase pries gaayable in tawful money ol the hinted Ntates at the
for any cause he deems expedient, postpone fhise mamne from Wiy Lo tioee et it shadl be completed and, m every aChe pawe, notice ol
postponement shall he javen By public declaristion thereof by aueh person at the ime and place Last appointed for the sates provnded, ot Uie mishe 52 snvimaned for
longer than one day heyond the day Aesipgnated in the Notice of Sale, notice thereol shall be given in thir mame manner as the origmal Notiee Gl e Pruster
shall exceute and deliver to the purchaser ils Deed conveying sald property so sold, but without any covenant of warranly, Express fiphird, The e tals i the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof, Any person, including Beneliciry, may L ot the salie,

ciane despnatedin
e b e, The proson

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercisitg the power ot e and af the siate
the Trustee's and Attorney’s fees; (2) cost ol any evidence of title procured in connection with such sale and revenue stanpy on Prastee's Deed, G) all A NIN}
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee,
such proceeds with the County Clerk of the County in which the sale took place.

Lneluding the Dty el of

wits diseretion, may deponit the Balaner of
15-361 (REV, 2-83)
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4 Gr‘anylor(s)‘:u:x;eqs}o‘surrmder at the aforesaid sale, in the event such possession has not

.(_
"previously ‘been'surrendered bY Grantor(s), '

(5) Beneficis ¥ may appoint a successor trustee

the, hekrcm:\:hm{c‘ described premises to 'the Purchaser
‘ ¥, m > ) or, SLany time by filing for record in the office of the ¢
sonie part thereof Is situated o Substitution of Trustee, From the time the substitution is filed for record, the new Tru
duties, authority and’ title of the Trustee named herein nr‘nf‘:uny, successor Trustee, Each such substitution shall Be wqe
thereof shall be given and proof theredf made, in ihe manner provided by law.,
¥ said Grantor(s) of his indchtvdrw}ﬁs hereur
. E |
(7) Should said properly or any part thereof e taken by rmst!»
compensation, awards, and other pavments or relief lhurt-fm:
obligation secured Ly this Deed of Trust. : |

(8) Nulwilhslmu!inp_ anything in this Deedof Trust o‘r the Prun!l

rary, neither this Deed of Trust nor sitid Promissory Note
shall be deemed (o impose on the Grantor(s) any obligation of flavment, except to the extent that the same may be terally enforceehle: and any provision to the
contrary shall be of no force or effect, .

in which said progerty or
shall suczeed to s the nowers,
sted and acknowledged, and nctice

ounty Recaorder of each county

(6) Upon payment in full b

nder, Trustee shall reconvey to said Trustor(s) the
law, -

above-described premises according to

n of any public improvement or

condemnation proceeding,
, to the extent necessary to liqu

Beneficiary shall be entitled to all
idate the unpaid balance,

including acenied interest, of the

issory Note secured hereby to the cont

() All Grantors shall be jointly and severally liable for fulfillm,
shall inure to and be binding upon the

ent of their covenants and ayreements herein contained, and
in this Deed of Trust of the singular shal

all provisions of this Deed of Trust
heirs, executors, adminifitrators, suecessors, grantees, lessees and assigns of the partjes hereto respectively. Any reference
1 e construed as plurn] o here appropriate,

(10} Invalidity or unenforceability of any pn)‘\'isiuns herein shall s

(11) Trustee accepts this Trust when this Dee
to natify any party hereto of pending sale_und
party, unless brought by Trustee.

not affect the validity and enforceability of any other provisions,

xNecuted and acknowledged, is made a public record as pronvide
of Trust or of any action or proceeding in which Grantor(s),

d of Trust, duly e d by law. Trustee is not obligated
er any other Deed Beneficiary, or Trustee shall be a
(12) The undersigned (‘Jrnnlnr(.s) requests that

icopy ol any Natice of Default and of any N
him at the address hereinbefore set forth.

otice of Default and of any Natice of Sale hereunder he mailed to

IN WITNESS WHEREOF the said Grantor has to these pre

Signed, sealed and delivered in the presence of:

, | \Q&Wf\ el
Witness . f rant ﬁdgrower \ ( =
CZze | L .
Witness ) Gfantor-Borrower

County of Ki n

On this léeh day of *08%6&&% W19 33 + Personally appeared the above named
. ' and
———Jertry D:Barles— - Joan-E+-Barles-

acknowledged the foregoing instrument to be

and

voluntary act and deed,

/ thotr—— .
(SEAL) . _'dﬁ.’/ IJ(_; 7’2% ’ /ZC(_J./L/ My Commission expires /J/o?f/f\é“\

)N—Notary-l’u’lilic for Or}gcﬁ

Before me:

’ } .
TO TRUSTEE: ‘ REQUEST FOR FULL RECONVEYANCE Dated

The undersigned is the legal owner and holder of all indeb
and you are requested, on payment to Yo
said Deed of Trust, delivere
held by you under the name

ednessisecured by this Deed of Trust. Al sums secured b
u of ‘any sums owing to lyou under-the terms of said De
d to you herewith and to reconvey, w

¥ said Deed of Trust have been paid,
ed of Trust, to cancel al] evidenees of indebtedness, secured by
ithout warranty, to the parties designulcd by the terms of said Deed of Trust, the estate now

Mail Reconveyance to: : I
- ClTonenltu ey el

ot

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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