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as Beneficiary,

WITNESSETH: » S .
Grantor irrevocably grants, bargains, sells and conveys to trustee in tr_qs“t,‘}With power of sale, the property
County, Oregon, described as: Ny . o '
The N 1/2 of Lot 10 in Block 7 of INDUSTRIAL ADDTITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

SrrpreE

This Trust Deed is a second trust deed and is being recordedlséébndzaha junior to a first
trust deed in favor of Klamath First Federal Savings and Loan Associatiom, a corporation

ey

The South 42 feet of Lot 16 in Block 214 of MILLS SECOND ADDITT.ON TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregomn. '

This Trust Deed is a second trust deed and is being recorded second and junior to a first

trust deed in favor of Klamath First TFederal Savings and Loan Association, a Corporation.
together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or i
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached t
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of_grantor herein contained and p
wn,of"wuiggmihgggggd hree hundred Forty-si 9/100ths Dollars
—--_$07 346'91—_'— R Ly _...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order and made by grantor, the tinal payment of principal and_interest hereot, if
not sooner paid, to be due and payable ... ~Jul: 1,1984 o . .
The date of maturity of the debt secured by this instrument is the date, on which the tinal installment of said note i
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be .
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable..

The ahove described real property is not currently used for ugri:ul!urdl, timb

n anywise
o or used in connec-

ayment of the

i

To protect the security of this trust deed, grantor agrees: (a) consen
1. To protect, preserve and maintain said_property in good condition granting an
and repair; not to remove or demolish any building or improvement -thereon; - subordination or other ai or-the lien or charge
not to commit or permit any waste of said property.. . .. N thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete s romptly and “in good and ‘,Workmanlike grantee - in. any- reconv’e,yunce may pe describ.ed as the ‘‘person or persons

ing or improvement which may be,consf,-uclea'*ynmﬂged or Jegally entitled thercto, and the recitals therein of any matters or facts shall

d property; (b) join in
reon; (c) join in any

manner any buildi i
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthlulness thereof. Trustee's fees lor any of the
. 3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5
tions and rest.nctionsnll'ecting said . 0 beneliciary so requests, o . 10. Upon any default by @rantor hereunder, benelficiary may at any
join in executing such linancing statements p ¢ to the Uniform Commer- time without notice, either in person. by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by n court, and without regard to the adequacy ol any security lor
proper_public oftice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching adencies as may be deemed desirable by the . crty or any part thereol, in i or otherwise collect the rents,
beneliciary. issues and prolits, including those past d unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciag may troT time to time require, in ficiary may deternine.
an amount not less than s..insura le value , written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with Joss payable to the latter; all = collection of such rents, issues and prolits, or the procecds of fire and other
Policies of insurance sl_mll be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it '!19 grantor 5!’{'” fail for any reason to procure any such insurance and_(o property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies o the beneficiary at least fifteen days prior to the expira-. waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now oOf herealter placed on said buildings, pursuant to such notice.
i he same at grantor's expense. The amount . - . .
i ; be applied by benefi~ 12. Upon delault by grantor i ny indebtedness secured
ciary upon any : h order as beneliciary hereby:or 1in his p 3 e der, the beneliciary may
may determine, or at option of ici tire amount so collected, or declare all sums . payable..ln such an
any part thereof, may Y released to grantor. Such application or release chall  event the benelici L oreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a ose this trust deed by
act done pursuant 0 such notice. - _advertisement and saig. A A A the trustee shall
5. To keep said premises ction llens and to pay all  execute and cause A default and his election
taxes, assessmenty and other char Jevied or assessed upon or to sell the said d X > e obligations secured
against said property assessments and other hereby, whercupon the trustee shall fix ce of 'salc, give notice
charges become past d deliver receipts therelor thercof as. then .requ:.red by law and procee sc this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other chardes payable by grantor, cither 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct at or by providing beneliciary with tunds with which to then alter delault at any time prior to live days belore the date sct by the
make suc : bencliciary may, at its option, make payment thereot, trusteo for the trustec's sale, the grantor or other person so privileged by
and the amoun id, with interest at the rate set torth in the note secured ORS 86.760, may pay to the bencliciary in interest, respec- :
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under decd and the H
trust deed, shall be added to an i obligation secured thereby (including c : ctually incurred in i
trust deed, without waiver of an i isi ‘ enforcing the terms of the obligation and trustee's and attorney's fecs not ex- \
ceeding the amounts provided by law) other than such portion of the prin- }
cipal as would not then be due had no delault occurred, and thereby cure i
the default, in which event all foreclosure proceedings shall be dismissed by b
d ibed, hall be immediately due and payable with- ‘the trustee. H
out notice, and eof shall, at the option of .the Dbeneficiary,
der all sums secure by this trust deed immediately due and payable and :
constitute & breach of this trust deed. {
§. To pay all costs, fees and expenses of this frust including the cost \
of title search as well as the other costs and expenses of the trustee incurres payable at the time of sale. Trustee
in connection with or in enforcing this oblidation and trustee’s and attorney's to the purchaser its di in form as required by law conveying |
H i
1
i

fees actually incurred. . . R sold, but without any ccvenant or warranly, express or im-

7. To appear 1 and defend any action or proceeding purporting to . plied. “tals in the deed of any matters of fact shall be conclusive nrool

alfect the security rights or powers ol beneliciary or trustee; and in any suit, of the truthiulness thereol, Any person, excluding the trustee, but including
neliciary or "us;;’e ml‘l}’ HP;'-'I"' including the grantor and bencliciary, may purchase at the sale.

, to pay all cos ’a::gm:’.ge?:sgf ;;:; 15. When trustee sells pursuant {o the powers provided herein, trustee

Y f attor e s 4 h 7 in all c:ses sh}{ll be shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
;'.m"""; "”‘" lo' n'e Cond in the o i I trom ¢ 5 rm‘ ot © cluding the compensation of the trustee and a rensonable charge by trustee’s
ixed by the trinl court and In {f¢ ¢ rom any juddment o atarney, () to the obligation secured by, the trust deed, (3) to all persons
decrer ol the trial courf, deantor lurther agirees to pay S.Ud' surm '15,”"" ap- having recorded liens subsequent to the interest ol the trustee in the trust
pellnte court shall adjudge reasonable as the beneliciary's or trustees attor- deed s their interests may appear in the order ol their priority and (4) the
ney's feen on nuch appeal. surplus, il any. to the #rantor or to his successor in interest entitled to such

It is mutually agrood that: . surplus. ’

8. In the ovent that any partion or all of said property shall bo taken : 16. For any itted b peneliciary . .
upler the right ol eminent (Il.llllllhl ar rwulmnrmtiun,_hrnul’cimy shall have the timo uppo‘hun:: M;:.)(,,:;?:O:r ‘n‘(‘;:'::'l:u(‘;;]n ,3' "':;Y ‘;‘t‘;‘f:‘:c':;f",.':‘m))",,".';‘:‘":"‘"'::cm:?.
right, it it so_elects, (o require that all or any portion ol the maniey payable pccesaor  (runlon appainted herounder. Upon such ap wintment, and without

&j as compensation Jor such tuking. which are in excess ol the amount nvqumwl i
AN

i

H

pukiAng, S K . iy v convoyanen (o e auccassor trustes, the lattes ahall be vested with all title,
to P“Ydalé rcnson;nnblc_ co;laé, “plla';h:-;di:':(s, ‘:ﬁ:ﬁ""g.s ‘:;5’1' ';(;"“E"‘."'l"l,)ci"""" ”(rl powary and 4dulien 2 . + trustee herein named or appointed
"‘ICUI(Y:; b'}', ﬂf("f’t r in such p (-bl b e and e paic d '“';' Yy I‘”" I_lrrmuldt-n Each such nppointment and substitution shall be mnde by written
appliea DY it hirs “P(;"‘ any reasonable cos(s an o f"l"',’(‘i‘“" ana & (;"I’;Y.”b ""’f‘ instrument executed by beneliciary, containing relerence (o this teust deed
both in, the trial and apnellate courts, necessacily paid of incurre f f.): crie- and its place ol recard, which, when recorded in the ollice ol the County
ficiary in such proceedings, and the balance applied upon the inde tedness Clerk or Recorder of the county or counties in which the property is situated,

secured hereby; and ranion agrees, at its own expenst, to take such actions ' ghall be conclusive prool of proper & ointment of the successor trustee.
and execute such instruments as shall be necessary in obtaining such com- ! - r prop 123 ¢ cssor trustee

t PR 17. Trustee accepts this trust when this deed, duly executed and

t. ) P i I ' y exe ]
pensaho;. R;nzz’;";i,:goznge?g:zm{i’;nse 'f:u!?:nc upon written request of bene- acknowledged is. ‘made a public record as provided by law. Trustee is not
ficiary, payment ol its fees and presentation ol this deed and the note tor obligated ‘lo notify any part fo of pc);iqmg sale under any other de
endorsement (in case of full reconveyances, Jor cancellation), without alfecting t‘;’"’t or ol any-action or pr f g in w 'Ch. grn.nlor, beneliciary or trustee
Sha finbility of any person Jor the payment of the indebtedness, frustee may shall be a party unless such action or proceeding i3 brought by trustee.

NOTE: The Trust Doud Act pravides that tho’ trusteo haroundaer must be aithor an mibfney, who Is an ‘active ‘member - of the Oregbn' State Bar, u bonk, trust cornpany
or savings and loan association authorized to- do businoss undor the laws; of Oragon : of . the United States, .o titla Inaurance “company outhorized to insure title to real
property of this state, 115 subsidiaries, alfiliates, agents or branches, the United Statos o any agency lhoroo?, o1 an escfow agant Viconsed under ORS 696,505 10 696.585.
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IN WITNESS WHEREOF

’
——

* IMPORTANT NOYICE: Delete, by linin
not applicable; it warranty (a)
is defined in 1h

di;closuros;

the purchase of a dwelling,
if this instrument is NOT 1o b,
of a dwelling use Stevens-Ne
with the Act is not required, di

{If the signer of the above js a tol
use the lorm of ack led,

rporation,
ite.]

STATE OF OREGOWN,
, Klamath

) Personally appeared the above
Raymond..D....,Bixler_._.and.._D.
Bixler.,_..husband‘.\and. wife,

named.

(OFFICIAL
SEAL):

R
RAERAR

said grantor

sregard this notice,

nna R

the toregoing instry- 3
voluntary ‘act and deed.

Notary Public for Oragen ™"

’

has hereunto set his hand

B -purchase -
If compliance

e instrument was signed and
rity of ifs board of directors;

orporation by autho
w, ment to be jts voluntary act

c
them ackno ledged  said instry
,and deed, .

Notary Public for Oregon

» . ‘ ) (OFFICT AL
mmission expires: ﬁ' e‘a,k ;0/ /ff/ B Myv cam‘t‘niss‘y'z:'on“felytblk'res.- .
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GTQ.%’M,UM% ¢ Agsee .
L35 Majin
MFauds, OR 9T 00 3

L ' T eneficiary
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REQUEST Fog FULL RECONVFY_ANCE
sed only wﬁan obligations have been paid,

................... «» Trustee

STATE OF OREGON,
County of ....Klama.th

I certity that the within instru-
‘ment Was received for record
i Ehday of Qetaber ||| 1983

on the

L N ar. Q20 o'clock. A M., and recorded
SPACE ResERveD” in book/reel/volume No..M 83

FOR pagel.7902 or as document/iee/ﬁle/
RECORDER'SUSE : instrument / microfilm No. .29527
B " "Record of Mortgages o

Witness ‘my han
County affixed.

f said County.
d and seal of
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