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' DEED OF TRUST

(herein “Trustee™), and the Beneficiary,

3 tion , a corporation organized and
cxisting under the laws of . . the, United States .of .America., whose address is

340 Main Street,.Klamath .Falls, . Oregan. 97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with

power of sale, the following described property located in the County of
Klamath. . . ...+, State of Oregon: '

Lot 1, Block 5, FAIRVIEW‘ADDiTIQN NO. 2 to the City of Klamath Falls,
in the County of Klamath, State of Oregon.

*‘*Adjusta‘bvle Rate A»LOan Rider made a‘v'p"art .herein.

which has the address of . . 1620, .Lakeview. St............. ... . ,....Klamath .Falls
R s : {Street] [City]

Qregon ... 97601 .. (herein “Property Address”);
[State and Zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold cstate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated September. .
33; 19 83* £hc£cix;“Iimi");kin}éhc*pri:cignl sum of TWENTY .SIX .. THOUSAND. AND. NO/100%* ...

......................................... Dollars, with interest thereon, providing for monthly nstallments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payablc on

Octob s the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the sceurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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€r covenant and agree as follows: 17908

- Payment of py terest, Borrower shaly promptly pay when due the principal of and jnteresy on the
indebtedness ey ‘ '

idenced ¢, prepayment and late charges as-provided in’ the Note, and the principal of ang interest
on any qurcAdvanccs Secured by thjg Deed of Trust, - - i

- Funds for Taxes ang Insurance, Subject to applicable law or to a written w
to Lender on (he day monthly installments of principal and interest are Payable under ke Note, untj) the Note js paid i {uli,
4 sum (hereip “Funds"™) equal to one-twelfth of (hye yearly taxes an assessments which NGy Htain priority over thiy

ced of Tryst, and-ground rents on the Property, ir any, plus one-twelfth of yearly premium installmenys for hazard insurance,
plus one-twelfth of yearly premiym installmenys for mortgage insumncc, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and pjjfs and reasonable estimates thereof.

The Funds shall be held in an institution the deposits o s which are insured or guarantee a Federal or
State agency (including Lender jf Lender s such an instjtyg . shall apply the Funds 1o i « assessments,
insurance Premiums ang ground rents, Lender may not charge for 50 holding ; applying the F S, analyzing sajq account
Or verifying and compiling saj( assessments and bills, unless Lender pays Borrower interest on the Funds ang applicable Jaw
permits Lender (o make such 3 charge. Borrower ang Lender may agree ip writing at the time of execution of thijs
Deced of Tryst that interest on the Funds shall be paid to Borrower, and unless sych agreement is made i
requires sych interest to he paid, Lender sh; ¢ required to Pay Barrower any interes{ or carnings on the Funds.

S i i harge, an annual accounting of the Funds showing credits and debig to the Funds and the
the Funds Wwas made. The Funds are pledged a5 additiona] security for the sums secured

amount of the Funds held by Lender, together w installments of Funds Payable prior (o
¢s of taxes, assessments, insurance premiums | 5, Xceed the amoun; required to pay said taxes,
assessments, insurance premiums and ground rents y; f g all be, at Borrower's option, either
promptly repaid o Borrower or credited 1o B L
ender shall not be sufficj S, assess » INSUrance i 4 Ats as they fajf due.
all pay to Lender ] ake up the deficienc date notice s mailed

o Borro i f.

this Deed - of Trust, Le ly refund to Borrower any Funds

H Property is Twise acquired by Lender, Lender

apply, no Ia i ] i ’ its acquisition by Lender, any Funds helq by
Lender at the time of applic it again 5 sec

V this Deed of Trust,
- Application of Payments, less ¢ AW provides of

herwise, aj payments recejveqd by Lender under the

and baragraphs | an( 2 hereof shalj be ender first ip Payment of amoyng Payable to Lender by Borrower

under baragraph 2 hereof, then to interest p Note, then (o the principal of (he Note, and thep to interest and
principal on any Future Advances,

. arges; Liens, Borrower shall pay all taxes, assessments ang other charges, fineg
the Property which may attain a priority ced of Trust, and je

manner provideq unde agraph 2 hereo paid in sych Manner, by Borrower making payment, whep due, directly
to the payee thereof, Borrower shall promptly furnjs . all notices o amounts due under this paragraph, and jn the
event Borrower shall make payment directly, B shall bromptly furnish 1, Lender receipts evidencing such pPayments.
Borrower sha| promptly discharge any lien which hys priority over this Deed of Trust; provided, thag Borrower shajj not be

required to discharge any such lien so long as Borrower sha agree in the payment of the obligation secured by
such lien in 3 manner acceptable 1o ien j
legal proccedings which oper.

- Hazard Insurance,
against loss by fire, h i ithi “extended coverage™, an
and in such amount such periods ; ay require; pro
such Coverage exceed that amount of coverage required 1o pay

¢ Insurance carrjer providing the insurance shall be chosen b

aiver by Lender, Borrower sh.y pay

and impositions attributable (g
asehold bayments or groypd Tents, if any, in the

ments now

Trust.

broval by Lcndcr; provided,
that such approval shall not e unreasonably withheld, AJ premiums ins i

¢ vith policies “shajj be paid in the manner
provided under bParagraph 2 hereof or, if not paid in such Manner, by Borrower making pPayment, when due, directly 10 the
insurance carrier,

!nsurance policies ang renewals thereof sha) be in form acceptable to Lender a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shaj have the rj $ and rencwals thereof,
and Borrower shall promptly furnish (o Lender ajj enewal notices ang paid premiums, In the event of loss,

orrower shail give prompt notice tq the insurance carrier angd Lender. Lender may make proof of loss if not made promptly

Borrower.,

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 5
the Property dam provided such restoration or Tepair is econom; ally feasible ang the
not thereby impaired. If such restoration Or repair is. i feasible or i1 the sect
be impaired, the insurance proceeds shall be t cd by this Decd of
to Borrower, If the Property s abandoned by Borrower, or if Borrower fails to respond to
date notice js mailed by Lende, 1o Borrower that the insurance carrier offers tq settle a claj
is authorized to collect and apply the insurance Proceeds at Lender's option either to restor
or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such
Or postpone the due date of the monthly installmenyg referred fo jpn paragraphs | ang 2 hereof or change the amount of
such installmens, If under Paragraph 1§ h i cquired by Lender, ) right, title and interest of Borrower
in and to any insurance policies and in S cof resulting from damage to the Property Prior to the saje
Or acquisition shy| Pass to Lender 1o th ) his Deed of Trust immcdiu(cly prior 1o such syje or
acquisition,

6. Preservation and Maintenance,of Proper(y; Lc:lseholds;;Condominiums; : ( i 5. Borrower
shall keep the Property in 8ood repair and shall not commit waste or permit imp; *terioratj Property
and shall comply with the provisio iy lease if this Trust is on 4 leaschold. unit in a
condominium or i all perform all of B claration
Or covenants cre i planned uniy develop; by-laws and regulations of the
condominium or i 1t documents, Ir a condom nned unit development
rider is ¢ B 4 ogether with this Deed of Trust, the cove and agreements of such rider

shall b and shall ameng and supplement the covenanty and agreemenyts of this Deed of Trust as if the rider
were f.

pplied to restoratio
security of this De

to principal shaj not extend

rotection of Lender's Security, 1f Borrower faijs to perform the Ccovenants angd agreements contained in thig
Trust, or if any action or Proceeding js commenced. which malerially affects Lenders interest jn {he Property,
, but not limited to, eminent domy; , insolv‘ncy, code cnl‘orccmcnr, OF arrangements o Proceedings involving
r decedent, then Lender at Lender's option, i Borrower, Mmay make such appearances, dishurse such
sums and take stuch action as is hecessary 1o proteet Lendery inlcrcsl, including, but noy Himited to, diahurscmcnt of
reasonahle attorney’s fees ane entry upon (he Property make repairs, |f LNder requiped mortgage insurance as g
condition of making the Joyn secured by (his Degy of Trust, Borrowiep shall Pay the premigms required o maintiin such
insurance in eflect untj) such time g the requirement fop sueh insurapee terminates iy accordance wirh Borrower's and
Lenderss writlen dgreement op applicable faw, Borrower shaj Pay the amoyung ol all Mortgage insuranee premiums in ghe
manner providegd under Paragraph 2 hergyr,
ny amounts disbursed by Lender puisuant (o hjg paragraph . 7, wip interest thereon, shall become additiona]
indebtedness of Borrower secured by this Deeg of Trust, Unless Borrower and Lender agree to other. termsg of payment, sych
amounts shall be payable upon notice from Lender 10 Bg 1esting paymeny thereof, ang shall bear interest from the
ate of disbursemeng at the rate Payable from time to tim principal under the Noge unless payment of interesg
at such rate would be contrary to applicable law, in which cvepy such amoyngs shall beyr interest gy the highest rate
permissible under applicable law, Nothing contained in thig Paragraph 7 shy) fequire Lender 1o incur any expense or take
any action hereunder.. ; .
Inspection, - Lender may make or cayse to be made reasonable entrieg upon and ins
that Lender shall give Borrower notice prior to any such inspection specifying reasonable
.interest in the Property,

PeCtions of the Propeny:, provided
cause therefor related- 1o Lender's

- T ee e or T e Py e £
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9. Condemnation, The proceeds of any aw, » in connection with any
condemnation or other taking of the Property, or 3 in li ation, are hereby assigned
and shall be paid to Lender, ’

n the red by this Deed of Trust.

pai orrower, [ 4 i i » unless Borrower and Lender

1 0 writing, there shall be i ust such proportion of the proceeds

as is equal to that Proportion which the amount of ums secured by this Deeq of Trust immediately prior to the date of

taking bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property s abandoned by Borrower, o if, after notjce by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dage such notice is
mailed, Lender jg auth collect and apply the Proceeds, at Lender's option, either to restoration or repair of the
Property or to the sum d by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of
Or postpone the dye date of the monthly installments referred (o jn paragraphs 1| an
such installments,

. Borrower Not Released. Extension of the time for payment or modificaiop of amortizatjon of t
by this Deed of Trust granted by Lender 1o any successor jn interest of Borrower shaj) not operate to release, in any manner,
the liability of the original and Borr K S in intercst, Lender shall nog be required 1o commence
proceedings againg us extend time for PRyment or otherwise madily amortization of the sums
secured by thj d of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest,

L. Forbearance by Lender Not a Waiver, Any forbeara der in exercisj ight or remedy hereunder, or
otherwise afforded by applicable law, shall not ‘be 'y i ' preclude the exercise of any such right or remedy,
The procurement of insurance or the Payment of ¢ S or charges by Lender shalj not be a waiver of Lender's
right to accelerate the maturity of the inde this Deed of Trust,

2. Remedies Cumulative, A remedies pr is Deed of Trysg are distinct and cumulative to any other right
or remgd)lf under this Deed of Trust or afforded by law or equity, ‘and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Join¢ and Severa] Liability; Captions. The covenants and agreements herejn
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of thjs Deed of Trus; are for convenience only and are pot o be used to
interpret or define the Provisions hereof.

14. Notice, for any notice required under applicable law 1o be given ip another manner, {a) any notice to
Borrower provideqd for in this Deed of Trust shall be given by mailing such notjce by certified mail addressed to Borrower u
the Propert Address of gyt such other addresg as Borrower may designate by notice 10 Lender ag provided ‘hercin, and

any notice (o Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice (o Borrower 4 provided herejn, Any notice provided for in thig
Deed of Trug; shall be deemed to have been given to Borrower or der when given in the Mmanner designated herein.

15. Uniform Dced of Trust; Governing Law; Suvcmhilily. This m of deed of trust combines uniform covenants for
national use and non-uniform ants with limited variations by juris i a uniform security instrument
covering real property. This Deed of Trust shall be £overned by the'|;

In the event thyy any provision or clayge of this Deed of Trust or the

proceeds to principal shall not extend
d 2 hereof or change the amount of

he sums secured

which the Property is located.

applicable law. such conflict shall
r provnswn§ of this Deed of Trusl or the without the conflicting provision,

e Deed of Trust ote are declired to pe severable.
Borrower’s Copy. Borrower shall be furnished a conformed €opy af the Note and of this Deed of Trust at the time
of execution or after recordatjon hercof, ‘ .
17. Transfer of the Property; Assumption, Iy all or any part of the Property or an interest therein is sold or transferred
Y Borrower without Lender's prior written consent, excluding () the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of g purchase money security interest for houschold appliances, (¢) transfer by devise,

of three years or less

descent or by operation of law upon the death of 4 joint tenant or (d).the grant of any leasehold interest
ot containing an option to purchase, Lender may. at Lender's option, declareall the sums secured by this Deed of Trust to be

!mmediately dye and payable, Lender shyl have waived such option to aceelerate if, prior 1o the syle or transfer, Lender
and the person (o whom the Property is 10 be sold or transferred reach agrecmeny jn writing that the credit of such person
is satisfactory (o Lender and that the interest payable on (he Sums secured by (hig Deed of ‘Iryy; shall be at such rate as
Lender shaly request. If Lender hag waived the option (o aceelerale provided in this paragraph 17, and i1 Borrower’s successor
in interest hag executed a written assumption agreement aceepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note, -

i ion to accelerate, Lender shall maip Borrower notice of acceleration in accordance with

s all provide g period of not Jess than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due., If Borrower fajlg 10 pay such sums prior to the cxpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permjied by paragraph 18 hereof.

NON-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics, Except ag provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower jp this Deed of Trust, including the covenants to pay whey due any sumg secured by this Deed of
Trust, Lender Prior to acceleration shall mail notice to Borrower g provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must he cured; and (4) that failure to cyre such breach on or before the daie specified in the
nhotice may result jy acceleration of the Sums secured by this Deed of Trus sale of the "roperty. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and ghe right to bring a court action o asserf the non-existence
of a default or any other defense of Borrower to acceleration ang sale. 'If the breach is not cured on or before the date
specified in the notice, Lender ot Lenders option may declare all of the sumg secured by this Deed of Trust to be immcdiately
due and payable without further demang and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shay be entitled to collect all reasonable costs ang expenses incurred jp pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o execule a written notjce of the occurrence
of an event of default and of Lender’s election to cause the Property to bhe sold, and shall cause such notice to he recorded
in cach county in which the Property or some part thereof iy located, Lengder or Trustee shalf give notice of sale in the
manner prescribed by applicable jaw to Borrower and ¢ the other persong preseribed. by applicable law. After the lapse of
such time ag may be required by applicable law, Trustee, without demand on Borrowcr, shall sell the Property at public
auction to the highest bidder af the time and Place and under the termg designated jn the notice of sale in one or more
parcels and in sycp order as Trustee may determine, Trustee HEY postpone sale of g or any parcel of the Property by
public amouncement at the time and place of any previously scheduled sale. Lender or Lender’s designee ‘may purchase the
Property at any sale. ) .

rustee shall deliver (o the purchaser Trustee's deed conveying the Property so sold without any tovenant or warr. 3
¢xpressed or implied, The recitals in the Trustee's deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale iy the following order: (1) to all reasonable costs ang expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney's fees and costs of tifle evidence: () to all sumy secured
by this Deed of Trust; and (<) the excess, if any, to the person or bersons tegally entitled thereto.

Borrower’s Right to Reinstate, Notwilhs(unding Lenders acceleration of the sums secured by thig Deed of Trus,
Borrower shal have the right to have any proccedings begun by Lender to enforce this Deeq of Trust discontinued at any time
prior to the earlier to oceur of (i) the fifth day before sale of the Propcr‘ty,pursuum, to the power of sale contained in this
i of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender a) sums which would he

of Trust, the Note and notes securing Futyre Advances, if any, had no acceleration oceurred:

OITOWEF cures ] breaches of any other covenangg or agreements of Borrower. contained in this Deed of Trust; (c)
Borrower able expenses incurred by Lender and Trustee in enforcing the covenants angd agreements of Borrower

of Trust and j g Lender's and Trustcc's'r’em‘edies as provided j ]
fees; and (d) Borrower takes such’ actio

der’s interest in’ the Property ‘and Borrower’s oblj
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no’ acceleration had occurred.

20." Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the recciver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the recejver
shall be liable to account only for those rents actually received. )

21.  Future Advances. Upon . request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustce to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by ‘promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of ali sums secured by this Deed of Trust, Lender shall request Trustee to reconvey

the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust

to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay. all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
i successor trustee to any Trustee appointed heréunder, Without conveyance of the Property, the successor trustee shall
succegd to all the title, power and dutics conferred upon the Trustee hercin and by applicable law,

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust;

DONNA J:. 'L BERG —Borrower

STATE OF OREGON, County ss:

On this 274 : .., 19.83 personally appeared the above named
. B.. John.Lundherg.and. and acknowledged
the ‘.fqr‘e,gpi.gg' instr:umcnl to be

vy [

Before me: :
.............. s d e CN o S

Notary Public for Oregon

RIS ~ REQUEST FOR RECONVEYANCE
- “TO’TRUSTEEY -

4 “The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You arc hereby dirccted to cancel
said note or notes and this Deed of Trusl, which arc delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

(Space Below This Line Reserved For.Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

» and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment”’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

(the ““Lender”’) of the same date (the ‘‘Note’") and covering the property described in the Security Instrument and
located at ...1620, Lakeview St., Klamath Falls, Oregon 97601

Property A c{dress

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ‘“Initial Interest Rate”’ of %:. The Note interest rate may be increased or decreased on the
ist day of the month beginning on . ee.., 19..82, and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “‘Index’’. The Index is the:
[Check one box to indicate Index.)

(1) [&* ““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date;
be no maximum limit on changes.}
(1) O There is no maximum limit on changes in the interest rate at any Change Date.

See be low(2) [ The interest rate cannot be changed by more than 1.-00 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest r
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PRCPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments durjng the life of the loan of
or minus three (+/- 3.00) percentage points.@

hS

if no box is checked there will

ate will result in lower payments.

4

2 OF OREGON: ~COUNYTY Or KLAMAYTH: S8, . . ) )
iTﬁggegy cert ify that the within instrument was rece }\égd and'f‘iéii fg;
record on the 28thday of Sept. A.D. ;01983 .;at_10: o'c . ,

and duly recorded in Vol M 83  ;.of . Mortgages on page 16641 )

CQUNTY CLERK

L%
3

AERER
Fee $20,00 o \5 )(

e denni sy PEXS.
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Deputy

Mortgages

<

of

o'clock A M, and duly
Fol

EVELYN BIEHN, County Clerk

17907

lBt}acy of_Octobera. 19 83

8:58
recorded in Vol. M83 -

By,

Filed for record at request of

STATE OF OREGON, )
County " of ' Klamath ) -

on this
at
Page,




