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. THIS TRUST DEED, made this day of

o> VOI.' M3 Page 17996 @

as Beneficiary,

WITNESSETH:

I%f'antql_fhirrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
» ama County, Oregon, described as:

14 [ 4

Klamath Falls, according to the official plat

| | free of all encurbrances except
reservations, restrictions, easements and rights—of—way of record and those

the County Clerk of Klamath County Oregon,

apparent upon the land.

together with all and singular the tenements, hereditaments and appurtenances and all other ri
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or

tion with said real estate.

FOR THE PURPOSE OF SECUR”}YIG PERFORMANCE of each agreement of grantor h

sum of ... Seven thousand fiv

not sooner paid, to be due and payable AugUSt26l

The date of maturity of the debt secured by this instrument i
becomes due and payable, In the event the within described proper

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in dood condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property. - o :

2. To complete or restore promptly and in good  and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il the beneliciary so requests, to
join:in executing such tinancing statements pursuant to the Uniform Comnier-
cial Code as the beneficiary may require and to pay for filing same in the
proper public olfice or oflices, as well as the cost of all lien searches made
-by liling ofticers or searching agencies as may be deemed desirable by the
beneficiary. .

4. To provide and continuously ' maintain insurance on the buildings
now or hereatter erecl;ed on the saic[f premises against loss or damage by lire
and such other hazards as efiliara; 14 ane require, in’
an amount not less than S%IT msl,ﬁ_aam@ \"alﬁé’" , written in
companies acceptable to the b ficiary, with loss payable to the latter; all
policies of insurance shall be delivered (o the beneliciary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the heneficiary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense,
collected under any lire or other i it
ciary upon any indebtedness secur i as beneliciary
may determine, or at option of beneliciary the entire amount so coliected, or
any part thereol, may be releascd to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant o such notice. .

To keep said premises frec from construction l'ens and fto pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property  before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor .
to beneficiary; should the drantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by drantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as

described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. R

. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connecti .1 with or in enlorcing this obligation and. trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aliect the sccurity rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including
any suit for the.loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lired by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor-
ney's fees on such appeal,

It is mutually agreed that:

8. In the cvent that any portion or all of said property shall be taken
under the right of eminent domain or condemunation, beneliciary shall have the
right, il it so elects, to require that all or any. portion ol the rmonies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s foes,
hoth in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applivd upon the indebtedness
secured hereby; and grantor agrees, at ifts own expense, to take such actions
and exccute such “insfruments as shall be necessary in obtaining - such : coma
pensation, promptly upon beneliciary’s request, K

t any time and from time to time upon written request of bene.
ticiary, payment of its fees and presentation of this deed and the note for
endorserment (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment ol the indebtedness, trustee may

fifty-four and 00 lOOthsmm"mmmwmmm

TN TS PO o Doollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of p,

s the date, stated above, on which the final installment of said note

ty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or a

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity d.

. less costs and expenses ol operation and collection, including reasonable attor-

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-

erein contained and payment of the

rincipal and interest hereof, if

pproval of the beneficiary,
ates expressed therein, or

(a) ‘consent ‘to the making of any map or plat ol said property; (b) join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “persan or persons
legally entitled thereto,'”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thercot, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

R 10. Upon any default by grantor hereunder, heneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,

ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
¢ o of such rents, issues and prolits, or the procecds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or redease thercol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an

at_his election may proceed to loreclose this trust deed

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to tive days belore the date set by the
trustee for the trustee's sale, the gdrantor or other person so privileged by
ORS 86.760, may pay to the beneticiary or his successors in interest, respec-

livqu, 'the entire amount then er the terms of the trust degd and the

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in’separate parcels and shall sell the parcel or parcels at
auction to the- highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Iaw conveying

dprgpcrty so sold, but without any covenant or warranty, express or im-

. The recitals in the deed of any matters ol fact shall be conclusive proot

ot the truthiulness thereof,. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herecin, trustee
shall apply. the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the ‘trustee and a reasonable charge by trustec's
attorney, o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or fo his successor in interest entitled to such
surplus.: - .

16, For any reason permitted by Jawe beneliciary ‘may Irom time to
time appoint a successor or juecessors ro any trustee named herein or to any
successor * trustee " appointed hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneticiary, containing relerence to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proger appointment ol the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record it v Trustee is not
obligated to notily pending sale under any other deed of
trust or ol any action or proceeding in i beneficiary or trustee
shall be a party unless such action or p ught by trustee.

NOTE:. The Trust Deed Act provides that the trustee hereundsr must be either an attorney, who ‘is- an -active membar of the Oregon State Bar, o bank,
or savings and loan association authorized to do business under the laws of Oregon or the United Stotes, a title Insuronce company authorize
property of this state, its subsidiaries, affiliates, agents or branches, the United “States or any-agency thereof, or an escrow agent licensed under ORS 494.505 1o 494,585,

trust company
d 10 Insure title to real

Lo



grantor warrants that
primarily for 8ranto,
R R O Ry

This deed applies to,
ersonal Tepresentatives,

contract secured hereby, whether OF not named as g benetici

masculine gender includes the

——
* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a)
as such word s

feminine ang the neuter, and
IN WITNESs WHEREOF, said grantor has hereunto set pis pg
by lining out, whichever Warranty (q) or (b} is /;Za(‘ :

is applicable and the béneficiary is a creditor 1k
defined in the Trulh-in-[ending Act and Regulation Z, the )

of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
igns. The term beneliciary ‘shall mean the holder and owner, including pledgee, of the
ary herein, In Lonstruing this deed and Whenever the cq

r ntext so requires, the
the Singular numper includes the plural,

(=}

.

nd the day and Eear first above written.

beneficiary MusT comply with the Act and Reguluﬂan ‘by

disdosures; for this Purpose,
the purchase of a dwemng,
if this instrument s NOT to
of a dwelling use Stevens
with the Act s not required,

{If the signar of the above s Q corporation,
use the form of u:knuwledgmen' opposite.}

if this instry

STATE OF OREGON,

County of KLamath ...............................
~Bugust 26

PersonaIIy appeafed ..and

e L who, each being firse
duly sworn, did say that the tormer is the.. ... R
president and that the latter is the
secretary of

sealed in behatf of said cor
and each of them acknowle
and deed, o

Before me:

Notary Public IorOregon .............................................. (OFFICIAL

{FORM No, gg1)
STEVENS.NESS LAW pyup, CO.. POKTLAND, ORE,

Beneliciary
\\\___
AFTER RECORDING RETURN TO

Karen: Lynch o
Planning Division

P.0. Box 237 . SR
Klamath Falls, or 97601

' : SEAL)
My comumission expires:
REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been pald,

OREGON,
County of

B certify that the Within instry-
ment Wwas received for record on the
~128hday o Qetaber 10,83,
: .....9.:55[.“0'(‘1001\*‘.:\...4‘1., and recorded
n book/reel/volume No...M..,8.3........on
996 or as document/fee/file/
instrument/microﬁlm No. . 29586 “
Record of Mortgages of said County,
Witness myr and

County affixed,

SPACE RESERvVED
FOR
- RECORD_ER'S USE

hand seal  of

- Titye
Z..s-"?’(é‘:'.,;a’z.f%;...Dcpzzfy




