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THIS TRUST DEED, made this . 12th

and

TRUST DEED

day of
Hector A. and Nancy.  Ortiz
B.J. Matzen,. City Attorney e
the City of Klamath Falls, a municipal corporation
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Vol g3, Page 18002

, 19 83 ., between
, as Grantor,

August

, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

Lot 450, Block 126, Mills Addition to the City of Klamath Falls,

County, Oregon, described as:

Klamath County,

Oregon, according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon, free of all encumbrances except reservations,
restrictions, easements and rights-of-way of record and those apparent upon the land.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto helonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumot ... Seven thousand nine hundred sixty-nine and 14/100ths
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and

Dollars, with inierest
made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable ~August, .1.21 2003 . . RS .

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the linal installment of said note
becames due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ftirst having obtained the written consent or approval of the beneliciary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good comndition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property.

2. To eomplete ar restore promptly and in good and workmanlike
manner any huillding or improvement which may he constructed, damaded or
destroyed thereon, and pav when due all costn incurred therefor,

3. To comply with all laws, ardinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilormy Conuner-
cial Code as the beneliciary may require and to pay lor liling same in the
praper public olfice or olfices, as well as the cost of all lien searches made
by filing oflicers or searching adencivs as may he deemed desirable by the
beneliciary.

4, To provide and continuously maintain insurance on the buildinds
now or hercafter erectod on the said premises adainst loss or damage by lice
amd such other hazards as the beneliciary may_ from time_to time require, in
an amount not Iess than §$ £U insurable value |, written in
companies acceptable to the beneficiary, with Joss payable to the latter; all
policies of insurance shall be ddlivered to the heneli v as soon as insured;
il the grantor shall Iail for any reason 1o procure any such insurance and to
deliver said policies to the heneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the benrficiary may procure the same at grantor's eapense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such erder as beneliciary
may deteremine, or at option ol bencliciary the entire amount so collected, or
any part thervol, may be released to grantor. Such application v release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such nntice.

o keep said premises dree from construction Uens and to pay all
taxes, assessments and cther chairges that may be levied or assessed upon or
adainst said property hefore any part of such taves, assesements and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the drantor fail to make pavment of any taxes, assess-
ments, insurance premiums, liens or other charges pavahle by grantor, either
by ditect pavment or by providing beneliciury with funds with which to
make such payment, heneliciary may, ar its aption, make paynent thereol,
and the amount <o paid, with interest at the rate <et forth in the note secured
hereby, todether with the obligations desciibed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver o! any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpavinent thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
conetitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustees incurred
in connection swith or in enforcing this obligation and trustee’s and attorney’s
foes actually incurred.

7. To appear in and delend anv action or proceeding purporting to
alfect. the security righis or powers ol heneliciary or trustee, and in any suit,
action or proceeding in which the beneliciary or fruster may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses,  in-
cluding evidence ol title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all caces shall be
lixed by the trial rourt and in the event of an appeal from any judgment or
decrer af the (rial court, prantor further afrees to pay such sum as the ap-
pellate coust shall adjudie teasonable as the heneliciary’s or trustee’'s atfor-
ney's {ees on such appeal.

It is mutually agreed that:

8. In the event that any pertion or all ol said property shall be taken
under the right of eminent dorain or condvmnation, beneliciary shall have the
right, il it so elects, to require that all or anv portion of the monies payahle
as compensation for such takingd, which are in excess ol the amount reguired
to pay all reasonable costs. eapennes and attorney’s fees necessarily  paid or
incureed by Jlrantor in such procesdings, chall be paid to beneliciary  and
applird by it Lirst upon any reaconahle costs « and aftorney’s fees,
hoth in the trial and appellate courts, e tHy paid or incurred by henee
ticiary in such proceedings, and the hatance applied upon the indebtedness
secared hereby: nod grantor agrees, at its ouwn exprnse, tn take ruch actions
and execute such instruments as shall he necessary in oldaining such com.
pensation, promptly upon benoficiary’s request,

b anv time and from time to time upon written request of bene-
ficiary, payment ol its fees and presemation of this desd and the note for
endorsenient (in cave of lull recomveyances, lor cancellation), withoat alleeting
the liability of any person lor the payoent ol the indebtedness, truster oy

(a) consent to the making of any map or plat ol said propeity; (h) join in
Aranting any casement or creatind any resfriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d} reconvey, without warranty, all ar any part ol the property. The
frantee in any reconveyance may be described as the “preson or - persons
Iedally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool of the teuthiulness therool. Trustes's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10, Upon any default by geantor hereunder, henelici ¥ may at any
time without notice, either in person, by agent or by o recetver 1o be ap-
pointed by _a court, and withour regucd to the adequacy of any security lor
the indebtedness hereby secured. vnter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwite collect the rents,
issues and prolits, inclhuding those past due and unpaid, and apply the same,
less costs and evpenses of operation and collection, including reasonable attor-

s dees upon any indebtedness secured hereby, and in such order as brene-
ficiary may determine.

11, The enterind upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceds of lire and other
insurance policies or comipensation or awards lor any taking or damng» ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by drantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the heneficiary may
declare all sums secured hereby inunediately due and payable. In such an event
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneficiary may procecd to foreclose this trust
deed in equity, as a mortgage in the manner provided hy Law lor merigage
loteclosures, However il said real property is not so currently used, the bem
liciary at his election may proceed to foreclose this trust deed in rquity as a
mortgade or diccct the frustee to foreclose this trust deed by advertisernent
and xale. In the latter event the benelicinty or the trastee shall exvecute and
cause (0 he recorded his written notice ol defaalt and his election to sell the
saidd desceibed real property ta satisly the obligations secured hereby, where-
upon the trustee shall ix the time and place of sale, give notice thereal as then
requited by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to loreclose by advertiserment and sale
then after delandt at any time prior to tive days belore the date set by the
trustee for the trustee’s sale, the grantor or ather person so privileged by
ORS 46.760, may pay to the beneliciary or his successorc in inferest, respec-
tively, the entite amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actnally incurred in
enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
cerding $50 each) other than such portion af the principal as would not then
be due had no delault occurted, and therehy cure the delault, in which event
all toreclosure proceedings shall he dismissed by the trustee,

14, Otherwise, the sale shall be held on the Jdate and at the time and
place designated in the notice of sale. The trustee may sell said property vither
in one parcel or _in separate parcels and shall sell the pareel or parcels at
auciion to the highest bidder for cash. payable at the time of sale. Trustee
shidl deliver to the purchaser its deed in form as required by law conveying
the property 50 seld, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any ‘matters of fact shall be conclusive proof
of the trathlulness thereol, Any person, excluding the tiustee, hut including
the grantor and beneliciary, may purchase at the salr,

. When trustee sells pursaant to the powers provided herein, trustec
shall apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
cliding the compensation of the (rustee and a reasonable chatge by teustee's
attorney, (2) to the obligation secured by the tiust decd, (3) to all persons
having tecorded liens subsequent 1o the intetest of the frustes in the trust
decd as their interedts may appear in the order of theic priotity and (4) the
sarplus, #oanv, (o the Grantor or (o Ais stecesor in ferest enfitled (o such
strplus,

16. For any reason permitted by law benets coy ay leam time (o
tinre appoint o successor or successars (o any frustee nimed ferein or to any
successor  frustee appointed hereander. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder, Each such appointment and sabstitution shall he made by written
instrument evecuted by beneliciary, containing relerenee to this trust deed
and its place ol recerd, which, when recorded in the oilicr of the County
Clerk or Recorder ol the county or counties in which the properfy is situiteed,
chall L conclusive proof of proper appointment of the successr frousten,

17, Trustes aceepts this trust whea this deal, duly  evecuted nnd
acknowledded is made a public record as provided by Lra. Trustee s not
abligated to notily anv party hereto of pending sale umier anv other deed of
frast or ol any action or praceeding in which deantor, denaticiary or frustee
shall be a party unless such action or peocending is brosth? by trustern,

HCIE: The Tret Deed A provides theat the trustee hegerndat must be either an attorrey, wha is on aciive member of the Crgon St By, n
or saviras and loan associaten outhanzed 1o do busintss undae the laws of Qreasn o1 the United States, a fitle insurance comprny miharged
proparty of this stcte, its subsidiuries, affiliotes, voen's or binndhes, or e United States or ony wvnency thornal.
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The grantor Covenants and agrees fo and with the beneficiary
fully seized in fee simple of said described real Property and pas

and that he will warrang and forever agefend the same

a)¥ primarily for érantor's personal, farnily household or
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BEX KD

'This deed applies
tors, personal representatives, Successors and assigns, The term
contract secured hereby, whether or not named

masculine gender incluides the teminine ang the neuter, and the singular number

IN WITNESS WHEREOF, said

* IMPORTANT NOTICE; Delete,
not applicable; if warranty {a)

rument is to he o FIRST lien
ns-Ness Form No.
ien,
mpliance with the Act

{I$ the signer of the ahove is g corporation,
use the form of ucknowledgmem opposite. )

to finance
1305 or equivalent;
use Stevens-Ness Form No, 1306, or
not required, disregard this fotice,
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REQUEST foR FuLL RECONVEYANCE

To be useqd only when obligations have been paid.
 Trustee

all iml&btedness Secured by

and those Claiming under him,
a valid, Unencumbered title therero

The grantor warrants that the Proceeds of the loan represenited by ¢he above described no
f

to, inures to the benelit of any binds al parties hereto, their heirs, ledatee

benclicinry shall ean the holder and owner, including
as a bonelicinry herein, In construing this deed and whenever the contexr so requires, the
includes the plural,

STATE OF OREGON,
County of Klamath

s AQUSE 1D
Personnlly appeared the aboyve
.Nancy Ortiz
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My commission expires:

that he is law-

against af} persons whomsoever,

te and this trust deed are:

agricultyral purposes (see Important Notice below),
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Benelicinry

T X;@;?)LET’E?JW;Z =
City of Klamath Falls,
Planning Division

P.0. Box 237

Klamath FAlls, OR 97601

fo the parties designate

STATE oF OREGON
ss.
Counry of

! certify thap the within instry.
mMent wys recenved  for record on the
.lf?.thdn,\' of October, e 19 83
at. 9: 55 LO'clock A&I.. and recorded
in book M83 el on page.18002,. .or
as file reel number. 29588
Record of ﬂ‘lorrgages of said County,

Witness my hand and seal of
Couney affixed.

Evelyn Bienn
.C.o.unty,..@lerk._ .

By /ﬂ/%w,qé,,




