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THIS TRUST DEED, made this

, between

S..husband and wif

as Beneficiary, ‘ - g -

WITNESSETH: ‘

Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

+ in Block 4 of FIRST ADDITION TO MAYINA MANOR :according to the

offical plat thereof on file in the office of the County Clerk of
Klamath‘Cdunty;#Orégon.

m———

s todether with all ‘and singular ' the tenements, hereditaments and appurtenances and all
w—. now or hereafter appertaining, and the rents, issues and ‘profits thereot and all fixtures
tion with said real estate. . o o .
B FOR THE PURPOSE OF SECURING ’PERFORMAN}CE’OI each agreement of grantor herein contained. and payment of the
. sum of .FIFTEEN THOUSAND Q/100=mm oo

other rights thereunto belonging or in anywise
now .or hereafter attached to or used in connec-

) S T T T T T T T e e —— T T Dollars, with interest thereon according to the terms of a promissory
.} note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it
- ,19.98

The date of maturity of the debt secured by this instrument is the date, stated.above,
becomes due and payable.

The above described real property is not currently used for agricvltural,” timber or ygruzing purposes.

on which the final installment of said note

To protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property 'in good condition * £ranting any easement - or creating-any - restriction thereon; (c) join in
and repair; not to remove or demolish any building or improvement thereon; subordination -or other adreement alfecting this deed or the lien or chargde
not to commit or pernit any waste of said property. thereot; _(d) reconvey, without warranty, all or any part o'I' the property. The
To complete or restore promptly and in good and workmanlike  &rantec in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or- facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35,
tions and restrictions allzcting said property; if the beneliciary so requests, to A 10, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unitorn Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary. may require and to pay lor liling same in ‘the - pointed by a court, and without regard to the adequacy of any security for
proper public olfice or. olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling oHicers or searching v.dencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Leneficiary. . issues and prolits, including those past due and unpaid, and apply the same,
4, To provide and continuously maintain insurance on' the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereatter erected on the said premises against loss or damage by fire e s fees up;m any . indebtedness secured hereby, and in such order as bene-
and such other hazards as the bepeliciary gy | i, o time require, in icinry may determine,
an amount not less than slhéﬁfébl@%l&é , written in I1. The entering upon and taking possession ol said praperty, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
il the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thercof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hercunder or invalidate any act done
tion of any policy of insumnce} now or herealter placed on sa;r_ih buildings, pursuant to such notice,
the beneliciary tmay procure the same at grantor's expense. e amount . .
collected undc}r any lire or other insurance policy may be applied by beneli- 12. Upon defnult by grantor in payment of any indebtedness secured
Ciary upon any indebtedness sccured hereby and in such order as beneficiary ”""‘"by or in his perlormance of any agreement h""“"‘{i"" vrh'obl;rm-lllcmry’may
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums  secured {lcreby'lmmedn,ntcly d:;c l""l P‘;.\"’ t‘h’; SUtC; ﬂs
any part thercof, may be relcused to grantor. Such application or release shall ~ event the beneliciary at his election may procee l(o <I>rec o;'e..t is ";'s de;
not cure or waive any default or notice of default hereunder or invalidate any 11 equity as a mortgage or direct the trustee to oreclose t hh trust dee . };
act done pursuant fo such notico. advertisement and sale. In the latter event the b'L.'nellcmry or the r;’qslee shal,
To keep said premises Iree from construction lens and to pay all  execute and cause to be recorded his written notice of default and_his elecuo;
faxes, assessments and other ‘chades that may be levied or assessed upon or.  fo sell the said described real properly to satisty the obligations secure
Fhig . , . . hereby, whereupon the trustce shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other h i A ired by 1 d q to 1 ! this trust deed in
chardes become past due or delinquent and promptly deliver receipts therelor thereot as then .‘r;czjm_re ORg 8‘;“;4‘?’" %’6‘":7";5 © loreclose this trust dee
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner provided in 0. to §6. . .
ments, insurance premiums, liens or other chardes payable by grantor, cither 13. Should the benc{tcmry elect to {oreclose by advertisement and sale
by direct payment or by providing beneliciary with tunds with which to then alter delault at any time prior to live days before the date set by the
make such payment, beneliciary may, at ifs option, make payment thereof, trustee lor the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the rote secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7. of this tively, the entire amount thz,‘.n due. under the terms of the trust degd and the
trust deed, shall be added to .and become a part of the debt secured by this obligation secured thereby (inc
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth. interest as aloresaid, the prop-
erty hereinbefore described, as well as. the grantor, shall he bound to the
same_extent that they are bound for the payment of the obligation herein
described, and' all such’ payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at:the option of the beneticiary,
render all sums secured by this. trust deed immediately due and payable and
nstitute a breach of this trust deed. : i
cons To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. R s . A
7. To appear in and delend any action or proceeding purporting fo
alfect the security righis or powers of beneliciary or trustce; and in any. suit, of the truthlulness
action or proceedir;g‘ in which ?ht;h{)en‘;ﬁ:;ar?v or trus;;?e m;zy ap‘fcar, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure o is deed, to pay all costs and ‘expenses, in- - . " R
chfdinpz evidence of title and the beneliciary’s or trustee's nttorney's fecs; the shall n;:]fl.y V;’}{lccr;,:;ét::"ciz Z‘;’linﬁ‘uﬁ:’aﬁ:‘,:&:’l;cn?o}‘f)’s’,’,’"‘O:‘;‘II;"I,S{":'S'I";;I';:'S:.’C:
amount ol attorney’s lecs mentioned in this paragraph 7 in all cases shall be cluding the campensation of the trustes and o reasonable charge by frostee's
fixed by the trial ‘court and in the event of an appeal from any judgment or Atsorney, (2) 1o the obligation secsred by the trust deed, (3) to all persons
decree of the trial court, rantoe further afeces to oy sueh sum as he ajp- Bavingt reoandad Nens subsequent to the inferest of the frusfee 1 tNhe frust
prll_a!n court shall adjudpe reasonable as the beneficiary's or fusfee’s astg- deesd as Ehels . intarests may appasr i the ander of their priocity xed? ¢4} the
ney's fees on such appeal. surplus, it any, to the grannv or o his MCessOr dn interest entitled to such
It is mutually agreed thae: surplus. : g
8. In the event that any portion or all of said property shall be taken 16, For' any reason permitted by law beneliciary may lrom time to
under the right of eminent dqmain or condcmnmfan.‘l)cnehciary sh-’!!l have the time appoint a successor or successors to any trustee named herein or to any
right, it it so_elects, to require that all or any portion of the monies payable successor trusteec appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and_duties conlerred upon any frustee herein named or appointed
incurred byi Arantor in such procecdings, shall be paid o bcnvl:cmr‘y and hereunder, Each such appointment and’ substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneliciary, containing relerence 1o this trust deed
both in the frinl and appellate courts, necessarily paid or mcurn:d by bene- and -its_place of record, .which, when recorded in the office of the County
ficiary in such procecdings, and the balance applied upon the sindebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, af its own expense, {(zr, I."lk.t' su.ch.’:wtmns shall be conclusive proof of proper appaintmens o the successor trusfec,
and execute sucl;l f"““"n‘l‘nm./"':; :‘lff:,”n‘l:l:".'::u“"r’ fn obtaimng - such com- - © 17, Trustee accepts this trust when this deed, duly executed and
pensation, promptly upon jraenciany - et - g . acknowledged is made a public record as provided by law. Trustee is not
o At any time andfrom time to fime upon written reguest of bene. Pl . 0
ficiary, 3 t ol its fees and presentation of thiv deéd and the note lof  Obligated to notily any party hereto of pending sale under any Gther deed of
icrary, paynien ol its . P_ i FlRh . p? trust or ol any action or proceeding in which grantor, beneliciary or trurtee
endorsement (in case of full reconveyances, for cancellation), without aflecting hall b 7 y h ot o) s b he by s
the liability of any person for the payment of the indebtedness, trusteée may  3ha ¢ a party unless such action or proceeding is rought iy trustee.

n the deed of any matters of fact shall be conclusive proof
thereof. Any person, excluding the trustee, but including

NOTE: The Trust Deed- Act provides that the trustes hereunder  must ‘be oither an attornoy, who i3 an active member of ‘the' ‘Oregon State Bar, a bank, frust company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, a title insuronce compuany authorized to insure title to real
property of this siate, its subsidiories, offilictes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696,585,




The grantor covenants and agrees to and with the Benéficié

. Th 0 enants and agre & ry and those claiming under him, that pe ;s law-
fully seized in fee simple of said described reéal id, : '

Property and 'qus a valid, unencumbereq title thereto

eéXcept a first trust deed in favor of First National Bank
dated 11-22-7; and‘rec‘:orded 11-22-7
and that he wiyy warrant and forever defend the same

‘ of Oregon
2 in Vol M72 Page 13562

against all persons whomsoever.

This deed applies to, inures 7 devisees, administrators, execy-
tors, personal representatives, igns, ici wner, including pledgee, of the
hereby, - ici in, g 7 1 ever the context so requires, the

* IMPORTANT NOTICE: Delete, by lining out, whichev
not applicable; if warranty (a) is applicable and the
as such word s defined in the Tru!h-in-lending Act
beneficiary MusT comply ' with

disclosures; for

er warranty (a) or {b) is
beneficiary is a creditor
and Regulation Z, the

{If the signer of the above is o corporation,
use the form of ek lede i

STATE OF OREGON, STATE OF OREGON, County of.

Personally appeared
...Jake Van Pelt

U~ ~a corporation, and that the seal atfived to the !oregoing instrument is the
i '.f,«_ T L Corporate seal of said Corporation and that the instrument was signed and
EcKnoW{edged the foregoing instry.- sealed in behalf of said corporation by authority of i¢s board ot directors;

" K and each of them acknowledged sajd instrument to b
and deed, -

Before me:

e its voluntary ac

o ' Not.aryf’u\hc for O”z;.egon

or. Oregon (OFFICIAL

SEAL)

R, SN . P
[EUTF 7 ‘comrhission expires; M commission expires:
} 0 1SS Yy on |
,,‘ . S

REQUEST FOR Fyyg RECONVvEYANCE“

To be used only when obligations have been paid.

: l"TRUST"DEED MO T G e L sTATE op OREGON,
LT {FORM No,fja‘qﬂl-l')v: . R | G L Covuntyfof Klamath ' SS.
STEVENS.NESS Law PUB. CO., PORTLAND, ong, -t T s ’ g > : I Certify that the within instru-
ment was received for record on the
~.?L.C.l.t'.hidayof‘O.cfcc:b.e.r‘...‘....,19...8.3,
at..lO.:SO....()'clock..il..l'ﬂ., and recorded
in book/'reel/volume No
L GROR L pagel3010.. or as document/fee//ile/
RECORDER'S Use ' instrument/ microfilm No,. -29592
SOURd | TR ) o Record of Mortgages of said County.,

' ( Beneficiar. ’ Witness my hand and seal of
TR Reconome s || ) County aifixed.

SPACE RESERVED

Mr., arid Mré. J"ames L. Jon's
c/o Capital Title ‘Company Tea s d
P. 0. Box 82¢ Fee: $8.00

=gie 97308 Attn: Ioreri——————




