ASSIGNMENT OF RENTS—ADDITIONAL COLLATERAL SECURITY
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KNOW AT AN BY T'HISN) PRI SENTS THAT WHI Kb oys oy )

dordie October 18, 1983
WESTERN BANK, an Oregon banking corporation, 4

therematier referred (o as the %
sy gerced teomabe 1 loan o One Hundred Fif
T,

teen Thousand and no/100thg————___ i< 115,000.00:
Dollars 1o JOHN E. GERBER LEO D. MOLATORE, and A. DARREL RUSTH, ’ :

(hereinafrer
relerred to as the asignors) which loan 1s e idence

Fhy asagnors nore dated October 18, 1983
L "wﬁf:{One Hundred Fifteen Thousand and no/100ths
" : - ($115,000.00 ) Dollars and
ﬁQpe ThgusandfFour Hundred Fifty and no/100ths

——- (§ 1,450.00 ) Dollars each. payable on the  1g¢
achand every month, commencing with December 1 19 83, weured by amortgage . deed of trust datedOct. 18,
1983 filed for record onOct. 19,1983 s Lifﬁ’l)i({ipl({iﬁ A\o 29595
Page 18014 . thereol of the Mortgage Records of Kléiﬁiath ' County, Oregon cand

WHEREAS the said ASSIENOLS agree, i’ consideration-of- the making of the aforesand loan, to assign as additional collateral
security the rent and income from. the hereinafter described property: -
NOW, THEREFORE; for and n consideration of the premisesiand the pavment to the assignors of the sum of One Dollar
and other good and valuable considerations, the receipt, whereof s hereby a knowledged. ’
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nterest payable in cqual monthly payments of
4 - “ . !,M"

Jdav of ¢

. and recorded in Book M83

KIS N

.
(i aforesaid assignors) hereby assigh to the said
property:

asstpneeor its assigns, all rents and e Cnues

from the following described

b b
a&tording to the offici ile 1 of the County Cl:ark,
%%?math County, Oregon. .

nd the assignors herehy expressly authorize amd empower the sand assignee, i agents or Htorneysat s dlection, without notce to

the assignor (or their successors in interest as agent for the ASEnor orasienons to take and mamtan full control of sad property
angd the imprm'cmom.\ thercon: to oust tenants tor non vment of rent; to lease 4l of said propedty or any portion thercof in the~
ntme of the assignors on such terms s it may deem best. to make alterations or repars it may deem advisable and deduct the cost
therenf from the rents: to receive Al rents and income therefrom and e recerpts therefor and out of the anount or amounts so
reeenned to pay the necessary operating expenses and to retar the usial charges for thus muanagng sand propertys and to apply
on the aforesard mortgage any amount duc upon the debt secured therehy s (o pav taxes, asessments amd pranmms on tnsuran.
pohaes, or renewals thercof, on sand property, or amounts NEEONATY 1o carry out any covenant i the s mortgage contmned;
the assignee herem to determine why iy tems are to be met fisst; and to pvany overplus so collected to the owners of sand property,
s those exercisig this authority shall e Hable to the owners only for the amount collccted hereunder and the acounting thereof
and s to all ather peesons those css ity this sathosity are awhing only s agent of the owners i the protection of the mosea.
peesanterest. In no event s the bt to such management and collection of Tents totedt or restoict the right of the maorteagee
to foreglose the atorconnd mortgape according to sty terms,
. 3

Whenever used, the singular number shall nselude the plural,

the plural the singalar, and the use of any gender shall be
appheable to all genders

Dated this 18th day of  October

/4%\ & N3y

John E. Gerbert

.AD 1Y 83

STATE OF .
COUNTY OF KLAMATH {

B TT REMIEMBIRED, that an tin. 18th

drv o October AD 1983 | before me,
the unide paigned, o Nty Publie i an,

Fror sud county and stee poronalic arpaane ) the vy, IRV

John E. Gerbert, Leo D. Molatore, and A. Darrel Rusth
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efurn-to: Western Bank

Klamath Falls Branch

P, 0. Box 669

Klamath Falls, OR 97601




