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DEED OF TRUST

THIS DEED OF TRUST

19 83 ., among the Grantor,
JEAN FALLS, MARLENE (herein “BOITOWET” ), v vveennmeenererees s

(herein “Trustee”), and the Bencficiary,
, a corporation organized and

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
arid conveys to Trustee, in trust, with power of salc, the following describcd property located in the County of
amath ..., State of Oregon:

Lots 5 and 6, Block 7, ST. FRANCIS PARK, in the County of Klamath,
State of Oregon. : : .
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v . ....Klamath Falls...... ,

(Street] [City]

(herein “*Property Address”);
[State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property, and all cascments, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated OC tober. ...
18,..1983. ... (hercin “Note™), in the principal sum of . . TWENTY . THOUSAND. FIVE HUNDRED
AND. NO/100¥ X * * * * X & % % % Dollars, with interest thervou, providing for monthly installiments
of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on
November . lst.. < the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agrecments of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant 1o paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend gencrally
the titlc to the Property against all claims and demands, subject to any declarations, casements orf restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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1 promptly pay when duc the principal of and interest on the
ote, pPrepaym d late charges a5 provided in the Note, and the Principal of ang interest
onany Futyre Advanceg Secured by this Deced of Trust.

- Hunds for Taxes and Insurance, Subject to applicable Jaw Or to a writtep waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenys of principa| and interest gre Payable under the Note, untii the Note is paid jn full,
a sum (hereip “Funds™) equal to one-twelfth of the yearly taxes ang assessments which may attain priority over thjs

eed of Truyst, and ground rents on the Properuy, it any. plus one-twelfth of yearly pPremium instaliments for hazarg insurance,
plus one-twelfth of yearly premium installments for mortgage insurancc, il any, all ag reasonably estimated initially ang from
time to time by Lender on the basis of assessments and bills angd reasonable cstimates thereof,

The Funds shall be held in an institution the deposits Or accounts of which are insured or guaranteed by , Federal or
state agency (including Lender if der ig an institmion). Lender shay) apply the Funds Lo pay said taxes, assessments,
insurance Premiums apg ground r 4y not charge for gq holding ang applying the Funds, analyzing sajq account
Or verifying and compiling sajy assessments ang bills, unless Lender Pays Borrower interest on the Funds ang applicable lyw
permits Lender (o make such g charge. B and Lender may agree ip writing at the time of execution of (hi
Deed of Ty S he Funds sh; pai »and unless suep ABreement is myge or-applicable Jyw
Fequires such inter. S aid, Lender shall not be pay Borrower any interest or CINings on the Funds. Iender
shall give er, without charge, an annugal accounting of the Funds showing credits and debjg to the Funds ang the
Purpose for which cach debit 1o the Funds was made. The Funds are pledged u additiona] security for the sums secured
by this Deed of Trust. :

If the amouny of the Funds held by Lender, logether w ly installmenys of Funds p
the due dateg of taxes, assessments, insurance premiums ; all exceed the amount required
assessments, ance premiumg and: ground’ re s " : T excess shall be, | .

0 Borrower of credited (o ‘Tower on monthly installments of Funds. [¢ he ; ¢ Funds

ender shail poy be sufficieng o p « assessments, insurance Premiums ypg g ey fall due.

orrower sh ay to Lender any amount neeessary to make up the dcﬁcicncy within 30 days from the date notice jg mailed
rrower réquesting paymen thereof.

Pon payment jn fy) of all sun

cured by this Deed of Trust, Lender shyj prompily refund ¢, Borrower any Funds
held by Lender. Ity d

18 se
18 hereof ()¢ Property the Propcrty 15 otherwise acquired by Lender, Lender

n
shall apply, no Iater th iately Prior to the gale or the Property or jis acquisition by Lender, any Funds helq by
Lender at the time of 3 s it against the sums secured py this Deed of Trust.

pplic S =SS applicable Iqw ides otherwise, aj) Payments receiveq by Lender under the

¢ applied by 1.endcr first in Payment of amounts payaple (g Lender by Borrower
interest Payabie on the Note, then to the principal of the Note, and then to interest and
cs.

. targes; Liens, Borrower g assessments ang other charges, fines and impositions attributable 1o
the Propcrty which may attain d of Trust, and leaschold Payments or ground rents, jf any,
Mmanner provideq und h Vi paid in sych Manner, by aking payment, whenp due, dircctly
to the payee thereof. shall Promptly furnjgh ¢o Lender gy notices of amounts due ynder this baragraph, and in the
event Borrower gh ake paymeny (lircc!ly. Borrowey shall bromptly fyrpigh to Lender receipts cvidcncing such payments,
Borrower ghy bromptly discharge any lien whicp, has priority over this Deed of Trust; provided, thy Borrower shall not pe
required (o discharge any such lien gq long ag Borrower shall agree in writing to the payment of the obligation secured by
such lien in manner acceptable ¢ Lender, or shall in goog faith conteg; such lien ch lien in,
legal Proceedings whjch operate to nforcement of the |j part thereof.
- Hazard Ingyrg the improvcmcnls Now existing Perty insured
against logs by fire, h i Crm “‘extende( coverage”, an i
and in such amounts for s iods as Lender may require; provided, th
such coverage exceed thyy amount of coverage requireq to .
The insurance carrier Providing the insurance sh s ject to approval by Lender: provided,
that such approval shal] pet be unreasonably Wwithheld. Ay premiums op policies shalj be paid in the manper
provided under Paragraph 2 hereqr or, if not paid in sych Mmanner, by Borrower making Payment, whep due, directly 16 the
insurance carrier.
insurance policies and renewals thereof shall be ip form acceptable 1o Lender ang shall include a'standard Mmortgage
avor of and in forn, acceptable 1o Lender, Lender shap have the right to holq the policies and renewals thereof,
and Borrower shall Promptly furnis to Lender g fenewal notices . all receipts of aid premiums. 1, the event of loss,
Borrower shall give Prompt notice (o the insurance carrier ; - Lender may make proof of loss if nog made promptly
Y Borrower.,
Unless Lender and Borrower otherwise agree jn writing, insurance proceeds shal] pe applied to restoration or repair of
the Property damaged, provided such restoration or repair js cconomically feasible ang the seeqri § Deed of T,
hot thereby impaired, It Such restoration Or repair is nog cconomically feasible o if the security of this 1
be impaired, the insurance Proceceds shal} pe applied to the sums seey this Deed of -
to Borrower. If the Propcrty is abandoned p y St
date notice is Mmailed t i

rust is
ced of Trysg

Frust, with (he eNeess, if any, paid

0 respond (o Lender within 30 days from (he

to settle y claim for insurance benefis, Lender

either to restoration or repair of (he Propcny

ower otherwise agree in Writing, any such application of proceeds (o principal shal| not extend

Or postpone the dye date of the mo installmenys referred 1o jy Paragraphs | of or change the amount of

such installmenys, If under Paragraph |8 hereof the p ' IS tequired by and interest of Borrower

Inand to any insurance policies and j, and to the pro $ thereof resultj roperty prior (o the sale
is 3 i ately prior o such sale o
acquisition,

OF acquisition shyj Pass to Lender 1o 1h exte
6. Presen'ation and M:u'ntenance of I’ropcrly; Lcasehulds; Condominilmls; Planned Unit Dcvclopmcnls. Borrower
shall keep the Property in good repuir ypg shall no oMMt wygre op pPermit impairme terioration of the Property
and shal| comply with the provisions of any lease if this Trustis on 5 leaschold, (f his 4 of Trust is on 4 tnit in 3
condominjum o a planned ynj dcvclopmcnl, Borrow perform g1 of B ations undey the declaration
Or covenants creating or 8overning the ini " planned ¢ by-laws and fegulations of the
condominium o ed unit devel Vi s ' documenyg, it condominium” op planned yniq developmeng
rider is CXecuted by Borrower ang ogether with this Deed of Trust, the covenants ang agreements of gyeh rider
shall be incorporatéd into and shall ameng and supplemeny the covenangy and agreemen s of this Deed of Trust as if the rider
were a part hereof,
- Protection of Lender's Security, |f Borrower fails to perform the Covenants ang
Deed of Trust, or jf any action or proceeding js commenced which Materially affecig Lender interest . in the Property,
including, but not limited to, eminent domuain, insolvency, code cn[orccmcnr, or S or Proceedings involving a
ankrupt or s ion, upon notice to Borrower, may make such Appearances, disburse sueh
Sums and take gy is SS t Lendery intercst, including, but ney limited 1o, disbursemeny of
reasonable attorney’s fees . pon ‘the Propcrl_\' o make repairs, If Lender required mortgage insurgnee as o
condition of making the Io ed by this Deed of Trust, Borrower shall pay (e Premiums required 1o Maintain sych
insurapce in eflect until such time as the requiremeny for such insurance lerminates iy accordance With Borm\wr's and
Lenders Written agreemeny Or applicable Iaw. Borrower shall Py the amoygg of alt Mortgage insurance bremiums in iy
manner provigeq under paragraph 2 hereof,
ny amounts disbursed by Lender pursua Paragraph 7, witp interest thereon, shag become additiong)
indebtedness of Borrower Sccured by this pe ust. Unlesy Borrower qng Lender A8ree to other rermg of payment, stich
amounts shall he Payable upon notice from Lender 1o Borrower requesting payment thercof, ang shall bear interest from the
date of disbursemen 3¢ the rate Payable from time to time op otitstanding principal under the Noge unless payment of interest
at such rate woy)g be contrary (o applicable law, in which cveny such amouynys shall begr interest gy the highes rate
permissible under applicable law, Nothing contained in (hig Paragraph 7 shy)) require Lender to incur any expense or take
any action hereunder.
+ Inspection. Lender may make or ¢ayse o be mae reasonable entriey UROn and inspectiong of the Property, provided
that Lender shall give Borrowey notice prior any such inspectjon specilying reasonable cayse therefor refygeqg 10 Lender's
interest in the Property,

agreements contained in thjs




9. Condemnation. The proceeds of any award or claim for damages, direct or co
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu 0
and shall be paid to Lender.

In the event of a total taking of tiic Property, the proceeds shall be applied to the sums sccured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, -cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
or postpone the duc date of the monthly installments referred to in paragraphs | an
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising.any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed ol Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. All covenanls and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable taw to be given in another manner, (a) any notice 10
Borrower provided for in this Deed of Trust shall be given by muailing such notice by certificd mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail. return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Laws Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute uniform security instrument
covering real property. This Deed of Trust shall be governed by the faw of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of thi
of execution or after recordation hercof.

17. Transfer of the Property: Assumption, If all or any part of the Property or an interest therein is sold or transferred
by Borrower withoat Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devisc,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any lcaschold interest of three years or less
not containing an option to purchase, I.ender may. at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payeble. Lender shall have waived such option to aceelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sectred by this Deed ol Trust shall be at such rate as
Lender shall fequest. If Lender has waived the option to accelerate provided in this paragraph 17, and il Borrower's Successor
in interest has cxecuted a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from
all obligations under this Deed of Trust and the Note. .

1f Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercot. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fuils to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

NoON-UNIFORM COVENANTS. Borrower and Lender furthe

nsequential, in conncction with any
f condemnation, are hereby assigned

not extend
d 2 hereof or change the amount of

s Deed of Trust at the time

r covenant and agree as follows:
18. Acceleration: Remedies. Except as pr()vidcd—in'purfxgraph 17 hereof, upon Borrowe
agreement of Borrower in this Deed of Trust, including the cove
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date;-got less than 30 days from the ¢

late the notice is mailed to
Borrower, by which such breach must be cured: and (4) that Failure to cure siich breach on or before the date specified in the

notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
duc and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to excente a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or somc part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustece may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

‘Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so Gold without any covenant or warranty.
expressed or implied. The recitals in the Trustee's deed shall be prima fucie evidence of the truth of the statements made
therein. 'Trustee shall apply the proceeds of the sale in the Tollowing ovder: () to all reasonable costs and expenses of the
sale, including, but not timited to, reasonable Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secnred
by this Deed of ‘Trust; and (¢) the excess, if any, fo the person ov persons lepally entitled thereto,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seetred by this Deed of Venst,
Borrower shall have the right to have any proceedings begun by Lender (o enforee this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the filth day before sale of the Property pursuint to the power ol sale contained in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trustif: () Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing -Lender’s and Trustee’s remedies as provided in paragraph 18 hercof.
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Deed of Trust. Lender's interest in the Property and Borrower’s obligation to pay the sums
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

,andis incorporated into and shall
Secure Debt (the ‘‘Security Instru-

(the ‘‘Lender (the ““Note’”) and covering the property described in the Security Instrument and
located at ... 4.8 Street..Kl@m@th.Falls,”Onean”.91601 .....................

Property Address

Modifications. In addition to the covenants and agreements made in the Security Ins
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate” of .1 2% 0. The Note interes
1st gay of the month beginning on .. r
months thereafter.

trument, Borrower and

t rate may be increased or decreased on the
and on that day of the month every

governed by changes in an interest rate index called the ‘‘Index”’. The Index is the:
[Check one box to indicate Index.)

(1) @* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
» published by the Federal Home Loan Bank Board.

{Check one box to indicate wheth
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.
See below () & The interest rate cannot be changed by more thanl.- Q0 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the in

terest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the

loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument ar¢ subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject t0 paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or (3) 2 change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above. )
With a limit on the interest rate adjustments during the life of the loan of
or minus three (+/- 3.00) percentage points.

(Ao 444@4ﬁ>4 .............. (Seal)
Ay M ™ LoucasaD J—y of AaqacBorrower

"v«/%%,,@ffﬂ s
722 7 e ,; ¢
STATE OF OREGON: COUNTY OF KLAMATH:

SS

1 hereby certify that the within instrument was rece jved and filed for
record on the 20tnhday of

Octo An.D., 19E83'“at 40 o'clock pM,
and duly recorded in vol Mg3 - of Mortgages on page 18193 .

EVELYN BIEHN, COUNTY CLERK

ee $ 20 . OO 8 %jm p deputy

e
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e



