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TRUS"r DEED VO'.hmPGQG 18272 @

-..., between

THIS TRUST"DEED, made this
"Cm"CHRISTYHand"DAVIDumnCHRI

....... P
as Beneficiary,
WITNESSETH:
rant%irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama .
County, Oregon, describec as:

s East of the
Willamette Meridian, j being a portion

ded in the office

ribed as follows:

South 89° 51 36 1
South 00° 54' 24" g 948.3
Northerly right

40" East 170.00 feet

- 2; thence South 60° 21' 40"

way line 470.00 feet to a point which ig North 60° 21' 4qn
Southwest corner of Tot 1 of said Parcel No. 2; thence North xx |
S RETRLLE] ta ki FeSt Iﬁ?}ﬂﬂ’a‘ﬂ%ﬁ&‘aﬂyafPﬁ/m‘:“‘?f,}ﬁHrrﬁgmﬁl‘?o lzémi;,,m%eﬁ,w(%yer)

now or hereafter anpertaining, and the rents, issues and profifg thereot and all fixturos now or horealter attached to or used in connec- i
tion with said renl estate, ;

FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of drantor herein contained ang payment of the
munoluv$70,000.payablewatunominterestuatmloupercent,per.year.until paid until f311

. . S S e Dollars, with interest thoreon according to the terms of a promissory

note of sven date herewith, payuable to beneficiary or ordor and made by grantor, the linal payment of principal and interest hereot, it

hot sooner paid, to be dye and payable . . October.;.21,‘ e 1993 ,

The date of maturity of the deb¢ secured by thig instrument js the date, stated above, on which the final installment of said note
becomes due and payable,

The above describod teal property Is noy currently used for agricultural, Himber or grazing purposes.

Tao protect the security of this truset deed, drantor ngreas s (a) consent to the making ot A map or olat of said neaperty; (h) join in

' nrotect, presecve and mnintnin suic nroperty in good condition 7 carnont ar Creating any 'la'-\lll'l.'.“llll thereon; (0) Join an any

and tepair; not 1, remaove or demolish any huildimg or improvenent thepeon, Moor other Adreesitens tlecting this eed Or the Jien or ("M{L‘"
nat 4o conunit or permit any waste of saried propecty, thereol; (d) reconvey, withapt warranty, ult o ANV et of the prapetty, The
3. To complete or restore promptly and in Bood “and workmanlike  Rronfes nany reconveyanes pay e desciibed us' ghy Cperson or persons
manner any huilding or improvement which muay ha CONStrycted, damaged or legally ontitled thereto,” and the recitals there'n of any matters o laces shall
destroyed thereon, and pay when due all costs incurred therelor. he conclugive prool of the tnuthiutness thereol, Trustee's tees for any of the
d, To comply with all laws, ordinances, redulations, cavenants, condi. ] ned in this paragraph shall he nog Iess than §5.

tions aned rostrictions allecting suid nroperty; it the beneliciary so requests, to 10, Upon any delaule by grantor heteunder, beneliciary may at any
join in executing such linuncing statements pursuant to the Unitorm Comner- time without notice, either in person, by agent or by doreceiver to e iaps-
cial Code as the beneliciary may require and o pay lor liling sama in the nainted by n court,’ and without segurd 1o the advquacy of any security for
vroper pulslic olfice or ollices, as well ny the cost of all fien searches made the indebtedpess herehy secured, enter upon and fake passession of said prop.
hy liling ollicers or searching agencies 48 may  he deermed dosirable by the erty or any nart thereol, in s awn name sue or atherwise callect the rents,
1 profits, including those past due and unpaid, and applv the same,

bhenelicinry, fssties ang
. To pravide and continuously maintuin insurance on the buildings less costs and expenses ol operation aned collection, meloding reasonable attor.
now ar herealter erectmd on the said premises against loss or damayie by lire ney's fee ehtedness secuyed heteby, amd in such order as hepe-
and such other hazurds as tha henoliciary may from time to time require, in ticiary
an amiount not less than § ISR - v Written in 1 upon and  taking POSsession ol s propesty, the
Companies acceptable o fhe hl-n_r/u:lllry, with loss payable to the latter; ol s and profits, or phe proveeds of dire and other
[alicies ol insuranee shall be dalivered’ to the beneliciary as woop a8 insured; roCompensation or awards for any taking or damage of (he
il the grantor shall luil lor any reason (o procure any such insurance and to praperty, and the application ar release thereof as alocesaid, shall not cure or
deliver sajd policies o the Jici, ;. n days prior 0 the expira- waive any dufault or notice of defaylt hereunder o invalidate any act done
is ic placed “on saiy buildings, pursuant to such naotice,
Y may  proy SaNe at grantor's expense.  The amount . .
collected under any flire ¢ policy may be applied by henefi. 12, Brantor in payment of any mde-btedm:ss: secured
ciary upon any indebtedness secured hereby and in such arder as heneliciary — hereby o 3 ol any Agreement hereunder, the beneliciary may
may determine, or at option of heneliciary the entire amount so collected, or declare iUms  secured !u‘leb)'.lmmedmtvly due and payable. In such an
any part thereol, may pe released o grantor, Such application or release shall event the benehcmry at his election may proceed to loreclosq this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any in equity as g martgage or direct the (rustee to foreclose (his truse deed by
act done pursuant to such notice, advertisement and sale, In the Inllr"r event the b_1~m*llcmry or thg frustee shall
5. To keep said premises Iree from construction llens amd 10 pay all execute and cause to be recorded his writte ! delault and his election
taxes, assessments and ofher charges that may be joyied o assessed upon or 10 sell the said  descrilyed real property to 4 the "’;"‘3"‘“""‘5 secured
aguinst said property belore gy part ol such taxes, assessmonts and othes  hereby, whereupan fhe trustee shall fix the time and place o sale, give notice
charges become past due or delinquent ang promptly deliver receipts therefor thereol as then required by law and proceed to foreclose this trust deed n
to beneliciary; should the drantor fail to make payment ol any taves, arsess. the manner provided in ORS 86,740 (o 86.795,
ments, insurance premiums, liens or other charges payable by Arantor, either 13, Should the heneliciary elect 1o loreclose by advertisement and sale
by direct payment or hy providing beneliciary which to then alter detault ar any time prior iv s belore the date set by the
make such nayment, beneliciary may, i i g - . trustee lor the trustee's” sale, the person so
and the amount so paid, with interest i 1 Note secured ORS 86,760, may pay to the bene
hereby, together with the idati scribed raphs 6 and 7 of this tively, the entire amount then due
trust deed, shall he addec ¢ ‘deht secured by this obligation secured thereby
trust deed, without w i arising from hreach of any of the enlorcing the
, wth interest as aloresaid, (ha nrap- prin-
ribed, as well ag the grantor, shall he hound ta the i d not then be due hay p o o and thereby cure
same oxtent that they are hound lor the ¢ obligation herein the delault, in which ovent all loreclosurg proceedings shall be dismissed by
described, and all such payments sh payuble with. the trustes,
out notice, and the nanpayment thereol shall, a 1 o huneliciary, 14, Otherwise
resder all siuns secured by (hiy trust deed imn and payabile und
comtitute a breach of this trunt deed., X X ;

To pay all conts, foes and expensey ol this trust including the cout
of title search’ ay well a8 the other costs and rxpenses of the frustee incurred
in connection with or in enlorcing this obligation und frustee's and attorney’s shall deljve, °r its deed in form as required by jaw canveying
fees actually mcurred, . . . . the property sold, but without any covenant ar wartanty, express or im.

. Ta appear in and defend any action or praceeding purparting to plied. The recitals in the deed of any matters of fact shall by conclusive proot
alleet the security rig r ers ol beneliciary or frustee; and in any suit, of the truthiulness thereol, Any person, excluding the trustee, byt including
“action or praceeding in which the henelicia E appear, lnr:Iurhp/} the grantor and heneliciary, may purchase at the safe
any auit lor the lnreplnnum/ nll tll,m r{;‘g'{!. 2 il "",”";’f'f": he 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence "l, titlo nne fhe "l'"f "”’"! sraph 7 5 ’“Ir":’} N ‘;s’,"“ shall apply the proceeds ol sale (o pPayment of (1) the expenses ol sale, in.
amount of “””.”"'y 8 leey rientioned in '”sl paragraph ! n all eases ‘“ ! be cluding the campensation of the frustee and a reasonable chagge Ly trustee’s
fised by the trial court um‘l n ”“'/ ""’"" n' an "”’"‘"’, mm' any h'"f“"}""', or artorney, (2) ¢ the obligation secured by the frust deed, (3) to all persons
decren ol the trin] '3“‘.“""‘-’"""” ',';' er “5"""” m’l"." Juea sum as the - having recorded Jiens subsequent 1o rhe infecest of the frustes in the trust
[)rll:'lh' court shall adjudge reasonable as the bepe HIEY's or trustee’s artor. deed as their ¥ SPpedr in the order of their priority and (4) the
ney’s lees on such appeal. 3

" surplus, § qNY, fo the peantor or to his succvssor in interest entitled to ruch
It is mutually agreed that: surplus,

s the sale shall Le held on the date an

placo designated in e notice ol saly or the time

he postponed as provided by Jaw, T trustes iy se

in one parcel or in sepdrate parcels and shall sell the parcel or parcels gt
auction to the highest bidder for cnbh,.,myubln at the time ol sale, Trustee

8. In the event that any partion or all of said nroperty shall he taken e . " N T . .
touler the right of eminent llv.unnin or (-nmlrmnmiun,_h.-nvlu'i.-uy shall havi the time f'l’:“"}"f‘:‘, ;::::“':;.,“::I, a:{:’::"":‘;i ::: ,],‘l':.' ,f:::?‘i“ :;1,’,‘,,‘.:;L‘s:‘.,:',-:"",,",’:,“:”z"f
4’:’*:“‘,:':;'1:;':"/’!» Tl’/n’l’l’”/l’):' H"':‘":""I‘l'llzfi:'“{"::,’ml"vllll 'l’l’;nmi'l’; r")l‘:f:r"’;"l»Inlllrv’vmu::::::l,::}“ l’t"‘«’[’l'l'r'rl:‘(’l' HICCesaor "“"“';" appointed 'l;""ll{'hlt‘rl.' “'IM{"( Mu’lll ’-’Il}")‘\‘i"-'““"‘l"- '?"‘;‘ ‘I‘I"!h"l,lu’

" N y ',' . . , v conveyance 1o e successar trus e, e datter sha e vested wgp) ] 1tle,
:;:- I‘,‘;::““l/' ,“’2‘,7:,’:::,’;.’”;,:“:::‘éhr‘,{;::‘l.:,':,:l;:;z;l :;;,l‘(:,lllu;:pnl’ll:';’; ;::"'I?xT:::-‘lli:!izllr,;:“Im::; Nowery ulul.(lu!nm cunlrlr-jcl upon any tum‘lmvlhrrrin mamed of ap,mi.nl(.(l
'l/)"llll‘l 'I.' . }‘_' Alirn! Upon any e cn'un and cxpames ned HHtOrney'y o !wr«ruml«r. Fach smrhl nn/;mnulnr‘nr and substitution shall be made by written
i YR 4 & 5 A N, . ’ nedic) R pferesie, is e
Im‘l; in the trinl and appellate courts, neeossarily  paidd or incureed by hene- Inatrument uncuhrl' ) ang‘n,mr). containing !d”'"w {0 this truse deed
1 L H E ", and ey place of record, which, when recarded i the olfice of the County
liciary in yuch proceedings, and the balance applied upon the nnl-bhuh‘n-ns Clerk ecorder of the county or counties in which the PrOperty s situnted
secured heishy: and Arantor agrees, af s own CEpense, (o u,k'«- such actions nclusive proof of Proper appointment of the SUCCONSOr frintpe, !
and execute such instruments ay shall he necessary in oubtaining such com. ’ . N
ensadion, mamptly upon Lioneliciary’s redqunsg, 17, I'n{sh-n Hecepts this trust when this deed, xluly':-w(:u{q-«{ and
! 9. Al any fime and Irom time o time upon writion requnnt of hepe. m.‘k_nuwlml;"ml i omade n public tecord as wovided by, Trusteo is not
ticiary, puymens of in loes and presentation ol this doed g the note for abligated 'I” notily any party !""".m,“! peinding f""' under any ather deed of
endorsemnent (in v aye of lull reconveyances, lor cuncellation), without allvating ‘;""’; ;" ob any action or proc cedding in which """',nm" benelicinry ar teusten
the liability of any person for the payment of (he indvbtedness, trysten may sanll-be a party uniess such action or proceeding s brought by trustee,

NOTE: The Trus Deed Act provides thut the trusteo horeundar must be aither an ottorney, who is an active mombor of the Qregon - State Bar, o bank, trys company
or savings and logn assaclation authorized 1a do business undar the laws of Qregion ar the Unitad Stales, a ity insurance company authosized 1o inswra title 1y 1)
proparty of this state, Jys subsidiarios, uffiliates, agonts or branches, the Unlted States or uny agency thereol, or un userow ugent liconsed undos ORS 696,508 10 626,505,




STl L
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A,
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** to, the Westerly line

00" WSt 143.70 fact s th

This deed applies to, |
tors, personal representatives, succes
contract secured hereby, whe
masculine gender includes 1,

* IMPORTANT NOTICE: Delete, by lining out, whic

not applicable; if warranty (a) js applicable

and
s defined in the Truth-in.

of o dwalling yso Stovens-Noss Form No,
with the Act Is noy required, disrogard this n

{1f the signer of the above s
us

Q Corporation,
o the form of o

cknowledgmonl oppasite.)

STATE or OREG()/V,
Klamath
County of . " ot
_October 21
Personally appeared the above named. ...
Barbara C. éfmr;s‘tvy
..Davig, p. Christy

"~

=i w?d’qclmuwledged the
elr

&y

Beétore me:
" W

Lot
}hﬁ?}or' )

AN/
My commission expires: &} ’3

ALJ
—_—

. Notary regon

of said Iot
.rQQ§:;0,07'3_~West__1418_6*0.0‘.f.e_e.t“to._a

foregoing instry.
-~ Voluntary ac¢ and deed,

.U/IL??

1, a distance of 750.

’

i
feet;

quni:_gn_thejorﬂm_--_',“h_

hevor Warranty (a) or {b} is
the boneficiary is a creditor

[ORS 93,490)

ricaltural
devisees, administmtors, execy-

owner, including pledgee, of the
ever the context so requires, the

above written,

STATE OF OREGON, County of

Personally appeared
duly sworn, did say that th
president ang that the Jat

secretary of . .
& corporation

sealed in behaif of said
and each of

and deed,
Before me:

[~§%)

My comemission expires:

Not-zkzryb I’ubl/c ?of' Oregon C

e 19

s and
who, each being first

ter is the

Carporation and that the instrument was signed and
corporation

them ncknowledged said instrument to be jts voluntary

by authority of s board of directors;
act

(OFFICIAL
SEAL)

(FORM No. 881.1)

STEVENS-NESS LAwW pup, co,, PORTLAND, ORE,
\\\M‘M~
\\-\_

AFTER RECORDING,
MICHAFT, C.

210 North Fourth Street
Klamath FallsiOR$97601

REQUEST roR FuLL RECONVEYANCE

To be usad only when obligations have beun paid,

SPACE RESERVED
FOR
RECORDER'S UsE

STATE OF OREGON,
County of
! certify that the within instry-
et was received for record on the
Q.T.S‘tmdu’\' of VO.c:ther , 19.“8\3,
ae. 2 il o'clock ,U.M., and recorded
in bouk/ruul/vnllmu.- N()MSB .on
pngel8.272 s (lmcunwnt/f(.'c-/lile/
instrunmnr/micr(‘)ﬁlrn No. 29758
Record of Mortgagos of saidd County,
Witness iy
County affixed,

hand  and seal  of

TITLE

- Deputy

S




