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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER

October 21, 1983 : " Sctober 21, 1983 " |3654-401186
BENEFICIARY

S . GRANTOR(S):

1 T (1y Gorden A. LOwe
TRANSAMERICA FINANCIAL SERVICES

P (2) iaq s
aponress: 121 South Ninth (Box 1269) __Elisabeth Lowe

aty:  Klamath Falls,Oregon 97601 _NAME OF TRUSTEE

Transamerica Title Company

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (afl, if more than one) for the purpose of securing the payment of a Promissory Note of even date in the

B 0
principal sum of $ 8 2 259.30 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

. : 4 -
the following described property situated in the State of Oregon, County of Klamath

Lot 15, Block 43, KLAMATH FALLS FOREST ESTATES, HIGHWAY
66 UNIT, PLAT KO. 2 , in the County of Klamath, State
of Oregon.

¢ Topether with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
i air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises”.
The above described real property is not currently used for agricultural, timber or grazing purposes,

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executaors,
administrators, successors and assigns, upon the trusts and for the uses and purposes following, and none other,

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon suid premises and/for to
collect und enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Benefictary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or vrescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with ary renewal or refinancing,but the Beneficiary shall not he
obligated to make any additional loan(s) in any amount; (4) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust,
Al payments made by Grantor(s) on the obligation secured by this Deed of Trust shar: l\w applied in the following order:

FINST: To the payment of taxes and assessments that may be |
and expenses agreed to be paid by the Grantor(s).

SECOND: To the payment of the interest due on said loan,

THIRD: To the I;:n'lxlent of principal. v

evied and assessed against said premises, insuranee premunns, repairs, and adl other charges

TO PROTECT THE SECURITY HERFOEF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premvises nsured in Benefienry's favor against fire
and such other casualties as the Beneficiary may spreifysupito the fll value of all improvements for the protection of Beaeficiry in such manner, in sach
amounts, amd 11 such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on Jdeposit with
Beneficlitry and that loss proceeds (less expeases of collection) shall, at Benefickiry's option, be applicd on said indebtedness, whether due or naot, or to the
restoration of siwid improvements. Such application by the Beneficiary shall not cause discontinuance of any procecdings to forectose this Deed of Trust, o the
vvent of Forectosure, all righis of the Grantor in insurance policies then in foree shall pass to the purchaser at the foreclosure sule, {2) To pay when due ali taxes,
fiens (inchiding any prionr Trust Deeds or Martpages) and assessments that may accerue apainst the above deseribed promises, or any part thereof, or upon the debt
seceured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and delivey to Beacferay ten 6103 davs before the day fived by
taw far the frst interest or penalty o acerue thereon, the officiad reeept of the proper officer showing paymoent of all such toxes and dassessivents, (3) In the
event of default by Grantor(s) under Pavapraphs 1 or 2 above, Beneficlary, at ity opuon (whether (‘lv(‘t:h:‘, 1o declone the whote indebtednes, secueed herebe e
snd collectible or not), may ) effert the insurance above provided for and pav the reasonable premaums and charpes thereforn: (b pay
sasevsements without! determining the valithity theredf; and €e) such dishbursements

Trust and shall beae interest from the date of payment ad the
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within ane hundred eyghty days or restore promptly and in a good aned waorkmar

hilte unff:: any building which may be construc .
thereong and to pay. when due, all claims for labor perfoymed snd materials furntehed thereTor (83 That he will pay, prompity, the islvbiledne
v il complianes with the terms of said Promiszory Note and this Deed of Trust and that the time of puyment of the mdebtedae.s heroby o
portian thereof oy be extended or rencwed | and any parlions ol the pressises herein deseribed mav, without notice, be released fre
rejeasing o affecting the persanal Hability of any person for the pavineat of said indebiedness or the lien of this instrament upon th
tar the full amount of soud indebtedness then remning enpad, and no change in the owne
wuchopercone! lahility or the len hereby created. (6) That he s seivaed of the premis
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,othen afl sums owing Ly the Grantord,) to the
Bensficiary under this Deed of Trust or under the Promissory Note seeured hereby shall immediately become due and payvable at the aption of the Beneficiary

on the application of the Beneficiury or assignee, or.any other person who may be entitled to the monies due thereon, In the event ot such detautt, Beneficiary
may execute or cause Trustee to execute a watten Notice of Default and of Election To Cause Said Pl'()p‘urly To Be Sold to watisfy the obligations pereof, and
Trustee shall file suech notice for record in exch county wherein said property ar sume part or parcel thereof is situated, Beneficiary also shudl deposit with
Trustee, the Promisgory Mote and all documents evidencing expenditures seeured hereby, whereupon ‘jl‘rushw' shall fix the time and place of sale and give notice
thereof as required by law.

(1) Whenever all ar a portion of any obligation seeured by this Trust Deed has become due by reason of o default of any part of that obhipation, including taxes,
amsessmnenls, premitens for asurance or advances made by o Boneficiary in aceovdance with the terms of the Trast Pead, the Grantor or his suceessor tninterest
in the trust property, or any part ol i any Reaeficiavy andey a subordusite Trust Deed or any person having o subuordinate lien or sncambranes of vecord on
the propecty, al anv foeue prior fo (e tine and dinte et by the Trastes for the “Trastee’s sale b the power of sale thepein is to be exverered, may pay to the
Benetivtary or his successor in interest, reapectively . the entive aomouint then due under the terms of the Proust Decd and the abhipgation secured therebhy ane
clading costs amud expenses actually inecurred in enforemg the torms of the obbgations and Prastee's amd Attoraey’s fees actually meurred b allowed by Law
other than such portion of the prineipal as would not then be due had no defanlt oceurred, and thereby ewe the default,. A payment of thes amount, all

proceedings had or instituted to foreclose the Trust Decd shall be dismissed or discontinued, and the obligations and Toust Deed shad! be rematated and Shall
remain in force the same as 1f no aceeleration had occurred.

() After the fapse of such time as may then be required by Law following the vecordation of said Notice of Default, and Notice of Default ynd Nonce of Sate
having been given as then required by taw, Trustee, without demand on Grantor(«), shatl sell said property on the date and at the time and place desgnated in
sapel Notive of Sale at publie auetion to the highest bidder, the purchase price pavabile m Liwful money of the United States at the time of ik he person
condueting the sale mav, for any cause he deems expediont, postpone the snone from time to tivie until it shall be completed and, in evees sueh eass, natics of
postponement shall be pgaiven by public dechiration thereot by el poason ot the e and plaee st approinted Tor e sale, provided ot the ale o prstzos s
longer than one day bevond the day designated in the Naotiee of Sale, notice theveol shall He given in the same manner as (e onginal Natee of Lale Cirten
shall exccute and deliver to the purchaser its Deed conveying said property so sotd, but without any covenant of wartanty, express orimphed, The reeitals o the
Deed of any matters or facts shall be conclusive proof of the trathfulness thereof, Any person, including Beaefictny, mav bid at the sade,

1 b

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, meluding the payient of
the Trustee's and Attorney’s fees; (2) cost of any evidenee of title procured. in connection with such sale and revenur stamps on Trustee's Deed; (3) alt othe
sums secured hereby: and (4) the remainder, if any, 16 the person or persons legally entitled thereto, or the Trustee, in its diseretion, may deposit the balanee of
such proceeds with the County Clerk of the County in which the sale took place,
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(1) Grantor(s) agrees to surrender ppsscssiun‘uf'tlu-"‘lu?rcinvul)d\'g' deseribed premises to the Purchaser at the aforesaid sale, in the event such possession has not
previously ‘been surrendered by Grantor(s). . ' . .

(5) Beneficiary may appoint a succuessor trustee at any time by filing for record in the office of the ¢
some part thereof is situated a Substitution ‘of Trustée. From the time the substitution is

duties, authority and title of the Trustee named herein or af any successor Trustee., Each such substitution shall be executed and acknaals$z22, 203 neotics
thereof shall' be given and proof thereof made, in the manner provided by law. .

ounty Recorder of each county in which said property or
filed for record, the new Trustee shall sucseed te Al the puwers,

(6) Upon pavment in full by said Grantor{s) of his indebtedne

ss hereunder, Trustee shall veconvey to said T
law. .

rustor(s) the above-deseribed premises scenrding to
(73 Should said property or any part thereof be taken by reason of any public improvement or condemnation procecding, Beneficiary shall bs entitled to all
campensation, awards, and other pavments or relief therefor, to the extenl necessary to tiquidate the unpaid batance, including acerued interest, of the
obligation secured by this Deed of Trust.

(81 Notwithstanding anything in this Deedof Trust or the Promissory Note

secured hereby to the contrary,
shall be deemed to impose on the Grantor(s)

neither this Deed of Trust nor said Promissory Note
any obligation of pavment, except to the extent that the same ¢
contrary shall be of no force or effect.

nay be lepally enforeeable; and any provision to the

(U) Al Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements hervin contained, and all provistons of this Desed of Trust
shall inure to and he binding upon the heirs, executors, administeators, suecessors, prantees, lessees and assigns of the partics hereto respoectively, Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate,

(10) Invalidity or unenforceability of any provisions herein shall not affeet the validity and enfurceability of any other provisions.
(11) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made
to notify any party hereto of pending sale under any other Deed of Trust or of any
party, unless brought by Trustee,

a public record as provided by law. Trustee is not obligated
action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a

(12) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of De

fault and of any Notice of Sale hereunder be mailed to
him at the address hereinbefore set forth,

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal llﬁs date EOer 21’ 1983

Lo /M —— (SEAL)
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Grantor-Borrower

{SFAL)

County of

Onihis".‘ﬁ-;; | - i § Cctober &3
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i A Lowa Elicabath Lowe
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T (SEAL)! Z'/ /L/’{ . / /jg? My Commission expires ,//'- s—? 'Xé -

Notary Public for Orepon

| To TRUSTEE: REQUEST FOR FULL RECONVEYANCE Dated

e

The undersigned is the legal owner and holder of all indebtedness secure
and you are requested, on payment to you of any
said Deed of Trust, delivered to you he
held by you under the name, |

d by this Deed of Trust. Al sums secured by said Deed of Trust have been paid,
sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
rewith and to reconvey, withoul warranty, to the parties designated by the terms of said Deed of Trust, the estate now

i

Mail Reconveyance to:

By

By

Do not tose or destroyc This Deed of Yrust must be delivered to the Trustee for cancellation before reconveyance will be made.
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