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‘and such:other hazards as the mortgagee may. Iti}m time to time require, ‘in an-amount not less than $.273 000..00in a company
or companies acceptable ro the mortgagee herein, with loss payable, -first to the holder of the said first mortg’age; second, to the mort-
‘Bagee named herein and ‘then to the mortgagor as their respective inrerests may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as irsured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason fo procure any such insurance and f . deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the even/ any personal property is part of the security for this mortgage, then af the request of the mortgagee, the
mortgagor. shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satislactory to the mortdagee, and will pay tor filing the same in the proper public office or offices, as well as the cost of al? lien
searches made by tiling officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein confained and
said first mortgage as well as the note secured he-eby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said~covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herzin, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or éharges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such Payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of ‘the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee to: breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgagde, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, ail statutory“costs and disbursements and such further sum as the trial ¢

shall pay all obligations sec{xrea' by

Each and all of the covenants and agreemerits herein contained shall apply to and bind the heir:, executors, administrators and
assigns of said rortgagor and of said mortgagee respectively. : B o : :

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosur,
deducting all of said receiver's proper charges and . expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor. or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be takea to mean and include the plural, the masculine,

that generally all gramatical changes ~%o1 be made; assumed and impliéd to make the provisions he
and to individuals. : s ;

IN WITNESS WHEREOF, said moritgagor has hereunto set his hand the day and year firsf above written.

Lol Spfpten_

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty.
{a) or (b} is not opplicable, If warranty {a) is appli:abloi'and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act ‘and Regulation’ Z, tne mortgagee MUST ¢6mply
with the Act and Regulation by king required discl s; for :
this purpose, use Stevens-Ness Form No. 1306 or similar, . ds
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STATE OF OREGON, S - SRL R 'x
R - Klamath ‘ ss. S . ‘ {
County of ... ... J’ : :
BE IT REMEMBERED, That on this .. < 7 L4 da) of\gé,O/‘GMGE/L/ ey 1983

before me, the undersigned, a notary public in and for said County and state, personally appeared the within named
.....Edmond €eanor  Mahan, husband_ and wife,

described in and who executed the within instrument and acknowl-
-..uxecuted the same freely and voluntarily.

IN T;E‘STIMOIV}’ WHEREOF, I have hereunto set my hand and affixed
S my._official seal the day and year last above written.
S
7.

: 71 s

: ry Public for Oregon >
MM, y/Commission expires (ﬂ } "’f /

SECOND ‘ STATE OF OREGON, LS

MORTGAGE . cdi;n‘t‘y of..':‘ ..... J ' ’

{FORM No. 92%)

STEVENS NLSS LAW. PUR. CO., FORTLAND, ONE,

K ‘! .SPACE RESERVED " @ i - e
Edmond Mahan and A ror ; ‘ cate...._..o'clogk. ... %, and recorded ]
?leanor Maha . N ’ .. RECORDER'S Usz} "? bOOk """""""""""""""""" or as

10 ) R ; file/reel numbep N\ ... ,

: ’ e : Record “of satd County,
~James' R. Beardsley and ; ) L_Vi Witfloss ‘my and seal of
TrJe Beardslaey ey BRI : Couhtx/affixed.‘

'AFV"ER FECORDING RETURN TO "
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than

........... ferTEN. THOUS

with interest thereon at the ram: of ;.

annually
ney for collection, I/w.
. or action is filed hereon; however, if a suit or an action is filed,

or courts in which the suit or &ction, including any appeal ther
copy of this note before signing same,

1. Amount of noe—Amt. financed |
2. FINANCE CHARXGE {interest from‘ :
date to maturity} . LS,

|

3. Total :of payments {1 + 2} . S
No. of payments I;

If prepaid, precomputed |

nterest, then unearned, will be abated.

Los_
ANNUAL PERCENTAGE RATE — Y.

one maker) we, jointly and severall

............ AN._BEARDSLEY,

e percent per annum from OCtOberl

LA or any portion of the principal hereof m.

e ‘promise and agree to pay the holder's reasonable attorney's fees and

the amount of such reasonable attorn
ein, is tried, heard or decided. The

ay be paid at any time. If thi

DOLLARS,

eoe.until paid; interest fo be paid

S note is placed in the hands of
collection costs, even though no suit
ey's fees shall be fixed by the court,
undersigned acknowledge receipt of a

No. Mé—UCO—Trulh-in-Lending Series—Un;

Stevens-Ness Low Publishing Co., Portland,

e cured Demand Note—No FINANCE - CHARGE Except Interest. (For tronsoctions with natural persons for consumer or agricultural
Cregon 97204 SN H ¢

~ recorded in Vol._M83 of

Purposes.]

STATE OF OREGON, }
County of Klamath }

Filed for record at requestgof

on this_2lttiday of__ Qetohen.D. 19 83
at___10:06 o'clack _A__ M, and duly -
Mortgages

Page, 18307 .
EVELYN BlEHh/l,  County Clerk

By /4‘67"
12.00

2 } ISepufy

Fee




