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- DEED OF TRUST

THIS DEED OF TRUST is made this. . . .. L 18th............ day of. . ... Qctober.

1983 ., among the Grantor,. .".. BILL:.L.. .BL.EW. and..CAROL. L.. BLEW, .hushand .............
.and.wife, ........ . ... [ T R (herein “Borrower™),.............. ... ...
William. Sisemore R (herein “Trustee”), and the Beneficiary,
.Klamath. First. Federal: Savings. & .Loan. As sociation..... » & corporation organized and
existing under the laws of the [United States. of. AMErica . | whose address is........ ..... . .
.54Q.M@in“StpeetL.Klamath”Falls¢.Oxeggn.376Q ......... (hercin “Lender™).

BORROWER, in consideration of the indebtedness herein recited and-the trust hercin created, irrcvbcably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
.K.lama.t.h...............;j. .............. ~., Statc of Oregon:

All that portion of the SWhNW; of Section 5, Township 39 South, Range 9 East of
the Willamette Meridian..f Klamath County, Oregon, more particularly described as
follows: :

Beginning at the iron pripe on the North boundary of the Southwest quarter of the
Northwest quarter of said Section 5, from which the iron pipe marking the Northwest
corner of said Southwest quarter of Northwest quarter bears West a distance of
819.56 Teet; thence East' along said North boundary of the Southwest quarter of
Northwest quarter, a distance of 1%0.0 feet to the iron pin marking the North-

west corner of that parcél'conveyed by Deed Volume 317, page 390, Klamath County
Deed Records; thence South 396.0 feet to an iron pipe; thence West 140.0 feet;
thence North 396.0 feet, more or less to the point of beginning.

¥

**Adjustable Rate Lé%n Rider made a part herein.

which has the address of . . . .. 2.420.:.Lindl.éy Waysoooooo . ,....Klamath Falls,.. ..,
‘, [ [Street] [City]
.Oregon .. 97601 . . . . .. (herein “Property Address™);

[State and Zip Code}

- TOGETHER with all the imprgvements now or hercafter crected on the property. and all casements, rights,
appurtenances, rents (subject howeverito the rights and authorities given hercin 1o Lender to collect and apply such
) ]

rents), royaltics, mineral. oil and gas rights and b‘:gﬁls. water, water rights, and water stock, and all fixtures now or

hercafter attached to the property. ‘all of which, ineiuding replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing. together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the ri:‘pa,vmcnl of the indebtedness evidenced by Borrower's note dated QCtQbex | . .
J18,..1983. .. (herein “Note™), in the principal sum of TWENTY , THQUSAND . AND NQ/10Q* * *

KE R R X k% %k L T S Dollars, with interest thereon., providing for monthly installments
of principal and interest, with the batance of the indebtedness, if not sooner paid, due and payableon. .. ...
Novemher. 1st,.1998 ... . .. .. . .. . . .. s the payment of all other sums, with interest therean, advanced

in accordance herewith to protect the security of this Deed of Trost: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances”).

Borrower covenants that Borrkiwcr is lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any. declarations, eascments or restrictions listed
in a schedule of exceptions to covcré:{gc in any title insurance policy insuring Lender's interest in the Property.
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UNiIFORM COVENANTS. Borrower and Lender covenant and agree as follows: : 8 24

1. Payment of Principal and Intérest. Borrower shall promptly pay when duc the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided: in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insiance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid in full.
a sum (hercin “Funds™) cqual to. one-twellth of the vearly taxes and assessments which may attain priority over this
Deed of Trust. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for morigage insurance. if anv. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

“The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if 1.cnder is such an institution). Lender shall apply. the Funds to pay said taxes. assessments.
insurance premiums and ground rents. . Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said asscssments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits  Lender to make such a-charge: . Borrower and Lender muay agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paidito Borrower, and unless such agreement js made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give ‘o Borrower. without charge.’an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. : :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, instrance premiums and ground rents. shall exceed the amount required to pay said taxes.
assessments. insurance premiums sind ‘ground rents as they - fall due, such excess shail be, at Borrower's .option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not he sufficient 1o pay tuxes, assessments. insurance preminms and ground rents as they fall due,
Borrower shall pay to Lender any imount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting: payment thercof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 18 hereafl the Property is sold or the Property is otherwise acquired by lender, Lender
shall apply, no later than immediately’ prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. ; Uniess applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.:

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due. directly
to the payee thereof. Borrower shull promptly furnish to Lender all notices of amounts due under this paragraph. and in the
event Borrower shall make payment dircctly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such licn solong as Borrower shail agrec in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lerder, or shall'in good faith contest such lien by. or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount .of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereo! or, if not paid in such manncer, by Borrower making payment, when due, directly to the
insurance carrier. ; )

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof.
and Rorrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice {o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. ;

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided stich restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired. the insurance procecis shall be applied to the sums secured by this Deed of Trust, with the excess, if any. paid
10 Borrower. [f the Property is abandoned by Borrower. or if Borrower {ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender
is authorized to collect and apply’ the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph (8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies und in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lenderito the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. ! :

6. Preservation and Mainténance of Property; Leascholds; Condominiums; Planued Unit Developments. Borrower
~hall keep the Property in good repar and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trustisona leaschold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condontinium or planned unit develepment, and constituent documents. 1If a condominium or planned unit development
rider ic executed by Borrower and recorded together with this' Deed of Trust. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. : .

7. " Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lenders interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at'Lender’s option: upon notice to Borrower, may make such appearinces, dishurse such
wume and take such action as isi necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry.upon the Property to make repairs. It Lender required mortgage (insurance as 2
Condition of making the Toan secared by this Deed of Trust, Borrower shatl pay the premiums required to maintain such
msurance in effect until such tidie as the requirement for such insurance terminates m accordance with Borrower’s and
Lender's written agreement or applicable Luw, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Uniess Borrower and Lender agree to other tenms of payment, such
amounts shall be payable upon natice from Lender to:Borrower requesting payment thereof. and shall bear interest frony the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable ‘faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law: : Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder. P

" '8, Imspection. Lender may: make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower rotice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. : '
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9. Condemnation. The proceeds of any award or claim for-damages. direct or consequential. in connection with any :
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned |
and shall be paid to Lender. : ; . ] :

In the event of a total taking of tae Property, the’ proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the ‘event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this ‘Deed of Trust such proportion of the proceeds
is cqual to that proportion which the amount of: the sums secured by this Deed ‘of Trust immediately prior to the date of
taking bears to the fair macket value of the Property immediately prioz to the date of taking, with the balance of the procecds
paid to Borrower. S

If the Property is abandoned by Borrower, oi'if, after notice by Liender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to colleet and apply the proceeds. at Lender's option, either to restoration or repair of the:
Property or to the sums secured by this Deed of Trust. '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instalinients referred to in paragraphs 1 and 2 hereof or change the amount of

such installments. s
10. Borrower Not Released. Extension of the time for payment ot modification of amortization of the sums secured

by this Deed of Trust granted by Lender o any wiccessor in interest of Borrower shall not operate 10 release, in any manner,
the liability of the original Borrower and Borrower’s SUCCessors in anterest. Lender shall not be reyuired to commence
proceedings against such successor or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any domand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver.: Any forbearance by Lender in excrcising any right or remedy hereunder, ot
otherwise afforded by applicable law. shall not;be .« waiver of or preclude the exercise of any such right or remedy,
The procurement of insurance or the payment of itaxes or other liens:or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtednes <ecured by this Deed of Trust,

12. Remedies Cumulative.  All remedics provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or affordéd by law or equity, and may be exercised concurrently. independently or
successively. (R

13. Successors and Assigus Bound; Joint; and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder Jhiall inure to, the respective successors and anssigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereot. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 1o be used to
interpret or define the provisions hereot. i

14. Notice. Except for any notice requirsd under applicable law to be given in another manncr. (a) any notice to
Berrower provided for in this Decd of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address ias Borrower may designate by notice to Lender as provided hercin. and
‘1) any notice to Lender shall be given by certitied mail. return receipt requested, to Lender's address stated herein or 1o
wuch other address as Lender may designate by notice W Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed 1o have been piven to Borrower or Lender when given in the manner designated herein,

15, Uniform Deed of Trusty Governing, Law; Severability. This form of deed of trust combines uniform coveninius for
aational use and npon-uniforn covenants with limited variations by jurisdiction 1 constitute @ uniform security instrument
covering real property. This Deed ot Trust shall be governed by the faw of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed ot Trust or the Note contlicts with applicable law. such conflict shadl
not atfect other provisions of this Deed of Tyust ur the Note which can be given etfect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. .

16.- Borrower's Copy. Borrower shail be furmished a conformed copy of the Note and of this Deed of Trust at the time
of exccution vur after recordation hereof. 0

17. Transier of the Property: Assumption. 1" all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written cimsent. ercluding (i the creation of a lien or encumbrance subordinate ‘to
+his Deed of Trust, (b) the creation of a purchase moncy security interest for houschold appliances, (¢) 1 transfer by devise,
Jescent or by operation of law upon the death uf a joint tenant or {d) the grant of any Jeaschold interest of three years of less
not containing an option ta purchasc, Lender niay. at Lender's option, dectare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is samistactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such ratc as
Lender shalt request. If Lender has waived the opijon to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option 1o accelirate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 1 hereof. Such notice shall provitle a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. (1f Barrower fails to pay such sums prior to the expiration of such period.

Lender may. without turther notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Nox-Unirors COVENANTs. Borrower and Lender further covenant and agree as follows:

18. Accelerntions Remedies. Except as proyided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trast, including the covenants to pay when due any sums secured by this Deed of
Trust. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breachs; (2) the action required to cure such hreachs (3) a date. not less than 30 days from the date the notice is mailed to
Borrower. by which such breach must be cureds wnd (4) (hat failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sum ured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after avceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sate. 1f the breach is not cured on or before the date
wpecified in the notice. Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

taw. Lender shall be entitled to collect all reasoaable costs and expenses incurred in pursuing the remedies provided in this
pacagraph 18. including, but not limited to. feasonable attorney’s fees.

If Lender invoKes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Propurty to be sold. and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is located. Lender or “Trustee shall pive notice of sale in the
munner prescribed by applicable law to Borrpwer and to the other persous prescribed by applicable law. After the lapse of
such time as may be required by applicable lavw. Trustee. without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in onc or more
parcels and in such order as Trustee may deterimine. Frustee may postpene sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. L )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so ¢old without any covenant or warranty.
expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to ail reasonable costs and expenses of the
sale, including, but not limited to, reasonuabl¢ Trustee’s and attorned s fees and costs of title evidences (b) to all sums sccured
by this Deed of Trust; and (c) the excess, if uny, to the person or persons legally entitled thereto. :

19. Borrower's Right to Reinstate. Notwithstanding Lendei acceleration of the sums secured by this Deed of ‘Trust.
Borrower shall have the right to have any proceedings begun by 1.ender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforeing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acecleration occurred:
(b) Borrower cures all breaches of any other covenants oF agreements of Borrower contiined in this Deed of Trust: {c)
Borrower pays all reasonable expensces incysred by Lender and Trustee'in enforcing the covenants and agrecments of Borrower
contained in this Deed of Trust and in_enforcing Lender's and Trustec’s remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable atorney’s fees; and (dy Borrower takes such action as Lender may reasonably require
{0 assure that the lien of this Decd of Trust. I ender’s interest in the Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall'remain in full force and effect as if no acceleration had occurred.

20. . Assignment of Rents:” Appointment of Recciver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under raragraph 18 hereof:or abandonment of the Property, Lender, in person! by agent or by
judicially appointed receiver, shall be entitled to entér upon, take possession of and manage the Property and to collect the
rents of the Property including thosc past due. All rents collected by Lender or the receiver shall be applied first to payment )
of the costs of management of the Property and collection of reats. including. but not limited to. receiver's fees, premiums on i
receiver's bonds and reasonable ittorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the i
Property by Trustee to Borrower, may make Future’ Advances to Borrower., Such Future Advances, with interest thereon, !
shall be secured by this Deed of Trus: when evidenced by promissory notes stating that said notes are secured hereby. |

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender . this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee.. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or.persons shall pay all costs of recordation, if any.

23. ' Substitute Trustee. In Aecordance with applicable law, Lender may from time to time remove Trustee and appoint
i successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Afttorney's Fees. As used in this Deed of Trust and in the Note. “attorney’s fees™ shall include attorney’s fees, if i
any, which shall be awarded by an appeliate court.

IN WITNESS WHEREOF, B(‘irowcr has executed this Deed of Trust.

—Borrower 3
.................... e
STATE OF OREGON, . . ...... .. ....Klamath County ss:
Onthis.... . 18th ....dayof... .Qg_thb_e_l; ....... , 19 83, personally appcared the above named
-Bill L. Blew and carol L. Blew . 7 " v AR and ‘acknowledged
o0ins heir »

.

S e S A
Sl (oHicial Sealy -~ Before me:

oM Fomnis “’"p lo-le ‘? % 0lime.So= Nt o

e

, K :'_‘. Notary Public for (;Jr'e[‘;on .......

S b L b

"'}',, ‘ . (rf‘__- REQUEST JFOR RECONVEYANCE

" To Truspfe: . S

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together

with all other indebtedness secured by this Deed of ‘Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deud of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to:the person or persons legally entitled thereto.

Ve

{Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1.8th. . dayof.... Qctober....... , 19.83. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

ment’’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

(the “Lender’é) of the same date (the ‘‘Note™’) and coverinf the property described in the Security Insirument and
located at ... <. 420 Lindley Way, Klamath Falls, Oregon 97601

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *“Initial Interest Rate’’ of .1 2%. %. The Note interest rate may be increased or decreased on the
1st . day of the month beginning on . . .M@F?h. .......... , 19.85. . and on that day of the month every
..... months thereafter. P

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
{Check one box to indicate Index.} Lo

(1) B* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank ‘Board.

[Check ane box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.) i

(1) O There is no maximum limit on 'changes in the interest rate at any Change Date.

See below?2) & The interest rate cannot be changed by more thanl...QQ . percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher:payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ‘

It could be that the loan secured by the Sccurity Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or ather loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted. limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS ;

If Lender determines that all or any part: of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to 'Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY : ‘

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. :

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of
plus or minus three (+/- 3.00) percentage points.

BILL L. BLEW —Borrower

[ CAROL L. BLEW -—Borrower
STATE OF OREGON: COUNTY OF KLAMATH: ss ]
I hereby certify that the within instrument was received and filed fror
record on the 24th day of QOctiober - A.D., 19 83 at 11:11 o'clocy 4 M,
and duly recorded in Vol 1183 , of: Mortgages on page 18323 .

EVELYN; BIEHN, COUNTY CLERK

S Je.
by )E%v¢xzéL1/§22%g' deputy

Fee § 20,00
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