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THIS CONTRACT, Made this
..RQY‘._WHITLAT.CH..AND...IAARGARET

, hersinafter called the seller,

R IURTORE R , hereinafter called the buyer,
WwIT H: That in consideration of the mutual covenants and agreements herein cortained, the seller
agress to sell unto the buyer and the buyer agrees to. purchase from the seller all of the following described lands
and premises situated in amat ‘ _County, State of , to-wit:

1.ots 22 and 23 in Summers Heights, according to the official
plat thereof on £ile in the qffice of the County clerk of
Klamath County: Oregon. C ‘

subject to assessments and cliarqes of the City ,oi.EvKlamath F:ftlls_
for monthly water and/or Sewer service; freservatlons, restrictions
and rights of way of record.and those apparent-upon: the land;

for the sum of Fifty Three T

¢ hereinafter called the purchase price) on account of which AL

Dollars (S.....Z.Ox 0 ».00 is paid on the executioh hereof (the receipt of which
seller); the buyer agrees to pay the remainder of said purchase price (to-wi
the seller in monthly payments of not less than .}.T e B Th
Dollars ($...334 ' :

payable on the _.15th. day of each month hereafter beginning with the month of

and continuing until said purchase price is fully: paid. All of said. purchase price may pe paid at any time;
ferred balances of said purchase price shall bear interest at the rate of .2 annum from

.Octob! . 20.,83until paid, interest to be paid manth v and * bei;‘;d::;\:itec:i in

monthly paymeﬁts above required. Taxes on said premises for the current tax year shall be prorated petween the
parties hereto as of the date of this contract. ! : ‘ i

the minimum

The buyer warrants to and covenants with the seller that  the real property described in this contract is
a¢A) primarily lor buyer's personal, family, _houschold or ‘agricultural purposes.

(B) lor an ordanization or (even it buyer is & natural ‘person) is lor business or commercial purposes other than agricultural purposes.

d lands ory - I NOV . .= 5 T, 19. 9. and may retain such possession SO long :as
The buyet adrees ¢that at all times he will keep the prem es and the buildings, now or hereatter erected

or permit any waste or strip thereol; that keep said premises from construction and all
other liens, 2 mburte seller for all costs and attorney’s ed by him i i < any such liens:
that he will pay all taxes h H i ! well as all water rents, public ici, i hil fter lawlully may
be imposed upon said premis *part thereol become past due; that at buyer’s expense, d keep insured

all buildings now or hereafter erected on said premises against Joss ire (with extended coverage) in an amount not less fhan § .ooow i
in a company or ies satisiactory fo the seller, H i d then to the buyer as their respective interests may appear and
all policies of jnsurance to be delivered to the seller as insured. he buyer shall fail to pay any such liens, costs. water rents, taxes, of chardes
or to procure and pay for such insurance, the seller may do so and any payme de shall be added to and become a part of the debt secured by this
contract and shill bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract. i

The seller agrees that at his expens T AR e title insurance policy in-
wuring (in an amount equa, sai a: . title § of this agreement, save
and except L H i h H icti 3 i N £ that when said purchase
price is tully paid_a i i v good ici deed conveying said premises in lee simple
unto the buyer. his 2 encumbrances “since said date placed,
permitted of arisind by, through or under seller, excepting, haowvever, i s icti municipal liens, water rents and publc
charges 0 assumed by the buyer and further excepting all lisns and encum

(Continued on reverse)
«MPORTANY NOTICE: Delete, by lining out, whichever phrase anci whithever wartranty (A} of {B} is not applicable. \¢ warranty (A) is appliccble and if seller is o craditor,

az suth word is defined in the Teuth-in-lending Act and Regulation Z, the seller MUST comply with the Act ond Regulation by caoking required disclosures; for this purpose,
use Stevens-Nest Form No. 1308 or similar. if the contract becomes a first lien to finance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similor.
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And it is understood and agreed between said parties that time isiof the essence of this contract, and in case the buyer shall {ail to make the payments
above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to duclare this contract null and void, (2) to declare the whole unpaid principal balance ol said purchase price with
the interest thereon at once due and payable, (3 to withdraw said deed und other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any ol such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other ast of said seller to be peclormed and without any right of the buyer of return, recl ion or tion for
moneys paid on account of the purchase of said properly as’ absolutely, fully and perfectly as il this contract and such payments had never been made; and in
case of such default all payments theretofore mude on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up fo the time of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and tuke immediate possession thereol, todether with. all the improvements and appurtenances thereon or thereto

belonging. E
The buyer lurther agrees that lailure by the seller at any time to require performance by the buyer of any. provision hereof shall in no way ablect his
right hercunder to vnforce the same, nor shali ¢ny waiver by said sellee of any breach al any provision hereol be held to be a waiver of any succeeding breach

ol any such provision; or as a waiver of the provision itsell.

PR

The true and actual consideration paid fcr this transler, stated in terms of dollars, is § 53I000 .Q.O@Howevcr, the actual consideration consists

ol or includes other property or value given or promused which is ‘:::’ ‘3}[10'11:9

In case suit or action is instituted to lorxclose this contract. or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable s atrorney’s fees to be allowed the prevailing party in said suit or action and if an appeal .is taken from any
judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal. Tt : “ . C .

In construing this contract, it is understond that. the seller or the buyer . may be more than one person or a corporation; that if the context $0 requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the :provisions hereof apply equally to corporations and to individuals.

. This agreement shall bind and inure to the Jbenefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal represenlatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, fsaid parties have' execufed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

ii;xyﬁﬁﬂr agﬁ%/jy‘v ordér of its board of directors.
Rugiw?i ‘/l/ci;_ﬁf ¢ ' . -
-~ NCORON > ) . E

\\ AN \ SAvh, \\\:&\\)i\;a\&.\“\..

Do
—Margaret Anne Whitlatch '
NOTE—The bol! I

ence between the sy @, if not ap ble, should be deleted. Se2 ORS 93.030).

consideration (indicate which).®

STATE OF OREGON, :3 STATE OF OREGON, County of hl)ss.
(1) ss. . : §

County of ...Xlamath )

Qctober: , 1983 : g Persaonally appeared : -'-md.
N : .who, being duly sworn,

Per_s‘onally.: éﬁ;:iea';é(i.-_the above named. ... ... o
R.O.Y Whi tla tCIl and ; . each for himself and not one for the other, did say that the former is the
A At

. s A . i hat the latter is the
aret.Ande Whitlatch : president and ¢
) s S P Nl . ecretary of
un'_? acknowledged the foreoing instru-

.

)Y th,e;.i']:.,'..4.....voluntary uct and deed.

ja corporation,
and that the seal aftixed to the foregoing instrument is the corporate seal
. of ‘said corporation and that said instrument was signed and sealed in be-

N : half of said corporation by authority of its board of directors; and each of
nt"\—/ By g them acknowledged said instrument to be its voluntary act and deed.

4 Ay

Before me:

(SEAL)

Notary Public for Oregon
My commission expires:

ORS 93.635 (1)' All instruments contracting ‘to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thercof, shall be recorded by, the conveyor not later than 15 days after the instrument is executed and the par-
tics are bound thereby. i N . ;

- ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100. :

(DESCRIPTION CONTINUED)

STATE OF OREGON, )
County of Klamath )

Filed for record af request of

on this 2)+t}2iay of_0Oct. ap 3
o 11:30 — oo w8
— __Oclock M, and duiy

recorded in Vol. 53 of _Deeds
—<&SCS
Page_ 18336

- BVELYN BIEHN, County Clerk

By_éiz ""'A:é/:—v. "%Députy

Fee O . 00




