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THIS TRUST DEED, made this .10

‘;?Zsz;l{so’ﬁ

wewday of ... October b

SIEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR.

o
Vol 71

Silveri

97204

as Grantor,

MOUNTAIN TITLE COMPA N

C

as Beneficiary,

Grantor irrevocably granrs; b
amath

(

The WaNWiIT;
of the Willamett,

| WaSWEIW of
e Meridian

E

together with all and singular the tenenents,
now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURIN,

G PERFORMA.
sum ot .. NINETEEN THOUSANDA”DN

o 0/100= ==t

Section 15, Township'36‘South
Klamath County, Oregon.’

hereditaments and appurtenances and
issues and profits thereof and

R SN

WITNESSETH:
argains, sells and conveys to trustee in trust,
et County, Oregon, described as:

with power of sale, the property

» Range 10 Fast

all other rig

hits thereunto belonging or in anywise
all fixtures now or he

realter attached to or used in connec-

CE Qf em.:h'agreement of gréntor herein contained and paymerit of the

1

:.,_ not sooner paid, to be due and payable ,

7 October. 5. -

becomes due and payable. :
The above described real property is 1ot currently used for o

‘rTo protect the security of this trust deed, grantor agrees:
O protecr, preserve and maintai

in said property in good condition
and repair: not to remove or demolish any builc'ing or improvement thereon;
not to commit or permit any waste of said propert:;. :
© cr.nplete or restore promptly and, in 'good and workmanlike
manner any building or improvement w-hich may be constructed, damaged -or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with alt laws, ordinances, 1egulations, covenants, condi-
tions ¥ restrictions affecting said property; if tiw
join in ‘exénuting such tinancing statements pursunnt
cial Code-as ths beneliciary may require and ro
proper public oHice or oflices, as well as the coit
by liting . otticers or sexrching agencies as may e
bef:eiiciary, : {

4. To provide and co
nax® or herealter erected on
anZ such other hazrards as t

beneficiary so requests, to
1o the Unilorm Comirmer-
pay for tiling same in -the
ol all lien searches mude
deemed desirable by the

ntinuously maintain -insurance on the bLuildings
the said premises adainst loss or damade by fire

eliciary rmay fipm time to time require, in
an amount not less thun § ’Né)ﬁn fedulz‘e(f ;

-4 written in
campanies acceptable to the beneticiary. with loss payable 1o the latter: "all
policies of insurance shall he deliverrd to the benelicidry av soon as insured;
i the grantor shall fu! for any reason to procurt lany’ such inturance and to
deliver sail policies tu the broeticiary at least filteen Cays prior to the expira-
tion. of any policy ol insurance now or herealrer pluced on said buildings,
the beneliciary V: procure the same at gran‘or's «xpense. The amount
collected wnder any lire or other insurance policy may- be applied by benefi-
ciary upon any indebtedness <ecured hereby and in such order as beneficiary
may dctermine, or at option of beneliciary the entire anount so collected. or
anv part thereof, may be released to grantor. Sucl apglication or release shall
noi cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premie-c %cc fray
taves, assessments and other charges th,
adainst said property. betor,
charges become past due
to brneliciary; should t!e
tments, insurance preroi .m:
H by direct payment or
mak ~ such’ payment
and the amount so .

Aereby, todether witn the ottigations described in paragraphs 6 and 7 of fhis
trust deed, shall be added to and become a part ‘of the debt secured by this
rrust ‘deed,’ without waiver of any rights arising lrom breach of any -of the
covenants hereol and lor such payments, wth. interest as aloresaid, the prop-
rrty hereinbefore described, as’ well as the drantor, shall be bound to rhe
tame . extent that they are bound for the paymert ol ‘rhe obligation herein
described, and all such payments shall be immediarely due and payable with-
aut notice, and tke nonpayment thereol shall. at the option of the beneliciary,
tendee all sums secured by this trust deed immediately ‘tlue and payable anit
constitute i breach of this trust deed. . :
< To pay all vosts, fres and eox
ot title search as well as the other cost
in connection .with or in endorcing this
faes actually incurred, . { ©o
7. o appear in and defend any action of i proceeding purporting to
allect .the security rights or powers of beneficiary o1 trustee; and in any suit,
action or proceeding in which the beneticiary or truitee m.
any suit for. the foreclosure of this deed, to pay oll costs and expenses, in-
cluding evidence of title and the beneticiary's or rrustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all casex shall be
tived by the trial court and in the event of an app2al tram any fudgment or
deceme of the trial court, Lrantor turther adrees 107 pay such sum as the ap-
pellate comnt shall adivdde reasonable as the benelwiany’s or trustee’s aftor.
i nev's fees on suclh appeal. v : ¥
i It is mmtuallv agreed thar: : ; 1
H S In the event that any portion or all of 3aiid proserty shall be takeon
undee the right ol eminent domain or condenmmnation, bene bciary shall have the
sight. it it so elects, to require that all or any portian of the monies payable
as compensation lor such taking, which are in excesy of the amount required
to pay all reasonahle costs, expenses and attorney’t: lees necessar-ly_ paid or
inturred by grantor in such proceedings, shall be ‘paid to beneliciary and
applied by it first upon any reasonable costs and »xpenses and attorney’s fees,
beth in the trial and appellate courts, necessarily paid or incurred by hene<
ficiary in such proceedings, and the halance applied upon the indeblcdpus
secured hereby: and grantor agrees, ar its own expense, fo take such actions
and execute such instruments shall be necessary 'in obtaining such com.
pensation, promptly upan beneliciary's request.
Af amve time aml from time to time upon written request ol hen
i Diciary, pagient of its lees and presentation of thiv devd and the note for
L endursement Cin case of full reconveyances, lor cancellation), without allecting
the Tiability of any person for the payment of the indebiedness, feussos may

N constrction lens and

to pay ol
it may be ley

isd or assessed upan or
¢ any part ol such tases, nssessments and other
or delinquent and promptly deliver receipts therelor
geantor fail to make payment ol any LisX €S, ASnes e
s, liens or other charges ‘payatle by grantor, either
*v providing beneficiary ' with : funds with which ‘ro
w  Gary may, at its option, take payment thereof,
" interest at the rate s:t forth in the note secured

penses of this trust including the cost
3 and experses af the trustee incurred
obligation and trustee's and attorney’s

Ay appear, including

payable to bt-;neﬁciary or order and made by grantor,

The date of maturity of the debt secured by this instrument is it}xéhcfavre,

interest thereon according to the terms
the final payment ot principal and in

., 19.93. .

stated above, on which the final installment of said note

Dollars, with

of a promissory
terest hereof, if

gricultural, timber or grazing purposes.

{a) consent to the

c: making of any map or plat of said praperty; (b) join in
franting any . easem joi

ent or creating any. restriction thereon; (¢) join -in any
subordination or. other agreement alfecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthlulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

0. Upon any default by grantor hereunder, bene,
time without notice. either in person, by agent or
pointed by a court. and without redard to the adeq
the indebicdness hereby secured, vnter upon and take
erty or any part thercol, in its own nare sue or oth
issues and prolits, including those past due and unpai
less costs and expenses of operation and collection
ney’s fees upon any indebtedness secured hereby,
ticiary may determine.

11. The entering upon and taki
collection al such rents. issues and prob;
inturance policies or comprnsation or
praperty, and the application or re,
waive any delault or notice of del
pursuant to such notice.

12, Upon default by drantor in

hereby or in his performance of any agreement hereunder,
declare all sums secured hereby immediately
event the beneficiary at his election may
in equity as a mortfage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo he recorded his written notice of detault and his election
to sell the said desecribed renl properiy to satisfy the obligations secured
hereby, whereupon the trustec shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose
then after delault at any time prioc to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation i ctually incurred in
enforcing the terms of the obliga
ceeding the amounts provided by law) other than such portiol
cipal as would not then be due
the default, in which ev.
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time (o which said sale may
be postpancd a3 provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty; express or fm.
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including

purchase at the sale.

{iciary may at any
1 receiver (o he ap-

Y of any security for
possession of said prop-
erw, collect the rents,
d, and apply the same,
. including reasonable attor
and in such order as bene-

¥

g possestinn of spjd property, the
5. of the proceeds of Lire and other
iwiards for any taking or darnage of the
se thereol as ioresaid, shall not cure or
ault hereunder or invalidate any act done

2. payment of any indebtedness secured
the beneficiary may
due and payable. In such an

proceed to foreclose this trust deed

by advertisement and sale

nn of the prin-
had no detault occurred, and thereby cure
ent all foreclosure proceedings shall be dismissed by

the grantor and beneticiary, may

I5. When trustee selis pursuant to the powers provided h
shall apply  the proceeds of sale fo payment of (1) the expense.
cluding the compensation of the trustee and a re
attorney, (2) to the obligation secured by
having recorded liens subsequent to the
deed as their interests may appear in the
surplus, if any. fo the drantor or te his
surplus,

16. For any reason permitted by law beaeliin
fime appoint a suCCessOr Or suCCessors o a0y rrasg

erein, trustee
s of sale, in-
asonable charge by trustee’s
the trust deed, (3) to ali persons
inferest of the trustee in the trust
order of their priotity and (+4) the
SWCCesNOr in interest entitled to such

rN grade o

£33 e Ry
ce named herein or

o any
Successor frustee appointed hereunder. Upon such appointrment, and without
conveyance o the successor trustee, the latrer shall be vested with all title,

powers and duties

Conlerre'd upon any ftrustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference to this trust deed

and its place ol record, which, when recorded . in the office of the County

shell be conclusive proof of proper

17. Teuster nccepts this . teust
acknowledged in made a
obligated to notily any
trust or ol any action
shall be a party

when this deed, duly executed and
public record a3 provided by law] Trustee is not
party heceto of pending sale under any . other deed of
or proceeding in which frantor, beneliciary or trustee
unless such action or proceeding is brought by trustee.

HNOTE: The Teust Deed Act
or savings end loon asso
i property of this s

provides thot the trustee herundur must be either un
ciation outhorized to do businiss undec the
ate, irs subsidiaries, aoffiliates,

cttomey, who iis an_active - membe,
laws of Oregon or the
agents ' or branches, the United S:ates or any

¢ of:the Qregon State
o title insurance company auth
or an escrow agent licensed un

Bar, o bank, trust compony
orized to insure title to real
der ORS 65,505 1o 896.585.

United States,
agency thareof,




T he grantor covenants and agrees {0 and with the beneficiary and those ¢laiming under him, that he zs law-
fully seized in fee simiple of said described ;reu_f ‘property ‘and has a valid, unencumbered title thereto

]

and that he will warrant and forever defond the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan
(a)* primarily for grantor’s personal, family, ‘ house

(b) Her—an

represented by the above described note and this trust deed are:

hold or agricultural purposes (see Important Notice below),
\ 4 3

'Y

& 2IZ2R2I Q0,08 canii-grant
# k +*

are for

_PUEDOSES. ;

s o -natusal

or cwmum}—pzrrpases'mﬁez—ﬁzmrzgﬁculmml

This deed applies to, inures to the benelit of and binds all parties hereto, their hei(s, legatees, devisees, administrators, execu-
tors, personal representatives, successors and  assigns. The term beneliciary shall: mean the holder and owner, including pledgee, of the
contract secured hereby. whether or not named us a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the femninine and thq ‘neuter,

IN WITNESS WHEREOF, said gifanror has hereunto set his han

and the singular number ing:

des the plural.

above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending 2t and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclasures; for this purpose, if this instrument is to be a FIRST lien to finance eetae b s TS T
the purchase of o dwelling,  use Stevens-Ness Form: No! 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchose

of o dwelling use Stevens-Ness Form No. 1306, ox'; equivalent. 1f compliance

with the Act is not required, disregord this notice.

[1f the signer of the above is o corporation,
use the form of acknowledgment opposite.)

{ORS 93.490)

STATE OF OREQDIXX Calif. 3 :
: Alameda ss..
County of am O :
October 10, .., 19834
Personally appeared the above named ..
Davl_idl-,G.» Si_lv_er‘ia‘

n LS

-
- :
) i

@(‘mwledged the foregu :ng instru-

o

. .voluntary

7

e g
v Notary Fublic for (X'msx Calif.
7-27-84

SEAL). .

My commission expires:

STATE OF OREGON, County of.....i .
: Personally appeared .
e e e ......who, each being first
duly sworn, did say that the former is the. ... .. :
president and - that the latter is the' .. ...

secrefary Of ...

a cdrno}ation, nvndr that tl;e séavl attixed to the foregoing instrument is the

)imd . deed.

corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and cach of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon ‘C(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

fo be used only when obligations have been paid.

TO: e -

, Trustee

The undersigned is the legal owner and huider of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislipd. Y ou hereby are dirgcted, on payment to you of any sums owing to you undef the terms of
said trust deed or pursuant to statute, to cancel ‘all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and o reconvey,

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . R | B R

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ¢ ti

RUS

e
(FORM No. 881-1)
STEVENS-“ESS LAW PUB. CO.. PORTLAND, ORE. |

Beneticiary
b e
AFTER RECCGRDING RETURN TO !

VOUHTATH TITLE COMPANY, THC.

A .

without warranty,

to the parties designated by the terms of said ‘trust deed the

Beneliciary

before re will be made.

U

__’_____—__;_——-—/
STATE OF OREGON,

County of Lo Klam }SS

I certify that the within instru-

; ment was received for record on the

; : PUth day of .0cEobeT...., 1983,

: at ) ..“_o'clockP .M., and recorded
in book{reel/volume No.. M83

puge. l‘$3l{'.l|‘.‘.‘ur as document/fee/file/

instrument/ microfilm No. .. 29807.....

Record - of Mortdages of said. County.

Sractk RESERVED
Fon
RECORDER'S USE

Witness my hand and seal of
County affixed. :

|
|




