N ) i
mortgages to the STATE OF OREGON, r
b i
ing described real Property located j

Lot 13, Block 4, FIRST
K]amath,f State of Oregq

together with i . Tights, privileges, and appurt, including roads and ts
electqc wiring xtures; furnace and heating system, water heater, fiie] storage receptacles; plumbi . ventilating, water and irrigating Systems, pum;

used in connection with the premises;

ps,

electrical service panels; screens, doors; windovv shad ; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, electric
i i b

sinks, air conditioners, refrigerators, freezers, dishwashers;
; timber nowgrwwin or hereafter planted Or grawing hereon: an
are hereby ec!ﬂreg to be appurtenant to li’: Jantj, and all o

o secure the payment of ]even thousa d
(S]]:888 OOT...',.D. and interest théx:ieon:
owing of . nine thous:fm

d by the following pro

' ' I promise to pay to the STATE Ol-v R
l.e_v,e.n.‘...thou_s.a.n.d....e.lg..h. undred. eighty-eight T with

mmens percent per annum,
339_.,4‘1.]“.‘3.8.::::;). with

interest from the date of initia] disbursement by the State of Oregon, at the rate of 632"‘ b breteiodosdurtod percent per annum,

e S Rt b e L. SETIIISNIT, with

’ -
interest from the date of initial diabursemem'.x -e0s percent per annum,

), with

interest from the date of initial disbursement Ly the State of Oregon, Cereie e percent per mjmum.
until such time as a different interest rate is established pursuant’ . :

: ; rimne;' of the United Stats at the office of the Director of Veterans' Affairs in Salem,
follows: =371 .. 00===~__ o or betore ;November 1, ]983---—---------
$.371.00.0n the_] st.of_every month- STETIII. thereatter, plus.

the ad valorem taxes for each successive yearr on the premises described in the mortgage, and continuing until the full amount of the principal,
interest and advances shall be fully paid, suclh Payments to be applied firgt as interest on the unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before Decembe l,‘.;.].,...

. In the event of transfer of ownership of the Premises or al
{interest as prescribed by ORS 407.070 from ghw‘o{ such tra

This note js

Dated at KlamathFalls

ME/KLA
(AL CtmN

roeeeOetaber. 26, b b TR CLm N -
‘ : Pl -__PATRICIA L. KLASEN

i : :
R i : ~
‘The mortgagor or subsequent owner may pay all or any part of the loan at any time without Penalty,
[ ~

This mortgage is given in conjunction with and s; ;ple:;xenmrj- to that eerta;n mortgage kolt.he State of dx-eg;;n, dated .. .ANO.V.Emb.e,C...
IR SRR ,
and recorded in Book f{-?B. page .248850n54lke Records for Klamath —

which WES given to aeq.u’e the payment of a note in thei émo:&nt of 42, 500 . 00:.‘:..‘

anxd thia mortgage is also given as security for an addit i;am]!:ndvance inthe nmov.;nt of 3]],888.00. toéelher wi‘r.h the balance of indebtedness covered

bythdpmviousm:e.arﬂlhznewmte

mortgage same, that the premises are fr

. that h, i 3 forever against the cl, mands of all persons whomsocver, and this

covenant shall not be ext Hte, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND' AGREES:

1. To pay al debta and moneys secured hcreby;

ce

2. . To allow the Representatives of the Director of Veterans' Affairs of Oregon to make reasonablo inspection of the premisea during the life of the lonn;

i i 2 . . ' N
3. Not to permit the buildings to become vacant or unoccupied; tiot to permit the removal or demolinhment of nny buildings or Improvements now

or

hereafter existing: to keep same in Rgood repair; to eamplete all conatruction within n reasenablo time in accordnnce with any agrovimont made bestwesen

the parties hereto; : X .
4. Not to permit the cutting or removal of any timber oxeopt for his own damestie Usel not to commit or suffer any waste;
5. Net to permit the use of the premises for any oh);vtininnble or uniawful Purpose; | : o : X
8. - Not to permit any tax, . lien, or bran to exist at any time: if mo is required to defend agninst o Iawsuit to foreclose a lien

uncumbrance, mortgages may add any attorney feeii or coats incurred to the incipal, to bear intereat as provided in the note; if mortgngee pays a
liens, taxes, or other : payments may also added to the Principal, to bear interest as provided in the not¢;

'

7. Mortgngee is authorized s wessed againat the premises and add same to the principal, ench of the advances to bear interest

a8 provided in the note; 51 i H

8. To keep all buijldi g ingly i d duri:
and in such an amount as shall be satisfactory to the mortgagee; to deposit wi
all premiums; alj such insurance shall be made payable ta the mortgagee; insurance sh,
the period of redemption expires; i : N

the munﬁageeall such policies with receipts showing Payment in ful}

H ¢ ; - | :
ing th2 term of the mortgage, &tlgainst loss by fire and such other hazards in such company or companies

or
ny

of

be kept in force by the mertgagor in case of foreclosure until




same
{

nt.he

without written eqnu;it‘of the mort;gngée‘;
from the Di to trunsfer ow
t y notify,

p of that is security for a loan obtat: d from the D. itof
mus! in writing of a o hip of ises or any i in same,

e anﬂ pay i Tost as il jr'byORS WI.Omonaupg)mnpdxx:ﬁomlbedﬂe oflnqs{er: ] .

ble in full upon th Je or other ferof all or part of the TOperty securing thisloana.ﬂ&Ju!yl.lQS‘.?.Hawewr.

&spouse, unremarried former apouse, surviving child or stepchild of the original borrower, or to a vetaran eligible for a loan
e Oregon Constitution does not count as a sale or transfer for purposes of the provisions of thiy paragraph.

‘Where such is given,

ish a cop t(!qeinxmxmentof_t{‘anlllfr.?‘l
The balance of thia loan diately dusand p
transfer or sale to the original borrower, th 1 sunvivin,
under ORS 407.010 to 407.210 and Arti iy XI-A of

lin case of. default of the mortgagor,. perform same in whole or in part and all expenditures
ment of an. attorney.to secure compliance with the terms of the mortgage .or the note shall

n the note and all such expenditures shall be immediately repayable by the mortgagor without
gage. : i I - :

The mortgagee may, at his option,
made in so doing including the 'eé-nrloy

draw interest at the rate provide
demand and shall be secured by thl; mort

I
Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee givén before the expenditure is made.
shall cause the entire indebtedness: at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. i : !

L . :
The failure of the mortgagee io exercise any options he
breach of the covenants. H J 3

rein set forth will not constitute a waiver of any right arising from a
In case foreclosure is commen:zed, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. ¢

Upon' the breach of any: cove}lént lof the mux;tgalze..v he mortéagee ‘shall have the right to enter the premises, take possession.

collect the rents, issues and profits: and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment q,( a receiver to collect:same. H

I :
The covenants and agreements |herei
assigns of the respective parties hergto. :

n shall extend to and  be_binding upon the heirs, executors, administrators, successors and

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210°and ‘any’ subsequent amendments thereto and to all rules and regulations which have been issued
or maj hereafter be issued by the Director of Veterans’ Affairs.pursuant to the provisions of ORS 407.020. H

: i i . B s B R : K

RDS: The masculine shall; be déemed to includ(ézthe femininé,

wo and the singuiar tfxe plural whe‘re such :cunnotationsire
applicable herein. § . :

IN WITNESS WHEREOF, The mortgs;

]

H .

. i~ ‘{j@cd o

- PATRICIA L. KLASEN ’

ors have set their hands and seals this 24 th — ...day of October ! 19, 83

e (Seal)

STATE OF OREGON,

ACKNOWLEDGMENT -~ -« - . '

SS.

County 'of

Bt e/ Mgy Pubit, perinally appeared the witni namea _ GREGORY.:M. -KLASEN._and _PATRICIA.L

(IR

.

... his wife and.acknowledged the"foregoing ‘instrument to be —.their. voluntary

- A P M L B [

5 i / Notary ﬁpl{c for Oregon
: My Commission expires k?'!’/\]:\?’ o NI

. . (. B : : '
3 :

 MORTGAGE -

' TO Departrhent of Veterans’ Affairs

::ofﬁcial f.-s_eal the day and year’last above writt

H

FROM

STATE OF OREGON,

38, 7

County 'of Klamath .

I certify that the within was received and duly recordec_i by me in Klamath

ENday oe 0CTe s |

County Records, Boolé of Mortgages,

983 . Evelyn Biehn county ..CLeTk

¢

D;cputy.
H ;

Fitea .. Qctober. 24 .Ml983 e at o'cock 3.3.3%. . Bur. 7
: County. 1 Prk, Evelyn Biehn » By /%1/‘%‘ '%Z*ur/c%

i
¢

i

Deputy-

After recording return to:
DEPARTMENT OF VETERANS’ AFFAIRS H

124 N. 4th Street




