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between

John %Isagge%soj;up gc%’:lia’#aggxtlf’éro MESKEVW

REAMNTH " COUNTY

TITLE CO,

, as Trustee, and

as Grantor,

'''''' EEWKRDMCTNEURETXNDmJEANNE M. DORE, " RUsShand "aRd wife

Lh

as Beneficiary, .

Grantor irrevocabl Ar"ants, bargains,
Kfamath v &1 &

Lot 24  Block | _ 32
Plat No. 3, according to

fodether with all and singular the 't Aeredit

WITNESSETH: :
sells and conveys to trustee in trust, with power of sale, the property
--County, Oregon, described as: :

) 85 ) . :
in Klamath/ggrest Estates Highway 66 Unit.

the official
office of the County clerk of Klamath County,

plat thereof on file in the
Oregon. :

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and' the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THf*I;U’(?POSE

OF SECURING PERFORMANCE,
Twelve: t

of each agreement of grantor herein contained and payment of the
4 no /o 1 5 QF*%% :

o (312,400, 00) "

ousand four hundred an

Dollars, with interest thereon according to the terms of a promissory

note .z;lueven date herewith, payabls h; Beneﬁciary or order and made by grantor,

the tinal payment of principal and interest hereof, if

, ¥x2003

not sooner paid, to be due and pavable .. NOvembher

The date of maturity of the debt secured by this'instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aliena'ed by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately dite and payable.
The above

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvernent thereon;
not o commir or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvemnent which may be constructed, damaged or
destroyed thereon, and pay when due all cests incurred therefor.

3. To comply with all laws, ordinances. regulations, covenants, condi-
tions and restrictions aflecting said property; il the beneficiary so requests, to
Join in ing s {is ] pursuant to the Uniforrn Commer-
cial Code as the beneficiary may require ‘and to pay for tiling same in the
proper public office or. olfices, as weil asithe cost of all lien searches made
by filing otlicers or searching agdencies au may be deemed desirable by the
beneliciary. P

4. To provide and continuously n1aintain insurance on the buildings
now or herealter erected on the said preniises against loss or damage by fire
and such other hazards as the beneliciary ‘tnay from iime to time require, in
an smount not less than slnsura_ﬁnfé. NVAaLUC....... ; written in

pani ble to the b liciary, “with loss payable to the latter; all
policies ol insurance shall be delivered to the Deneliciary as soon :as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at Jeast lifteen days prior to:the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same .at g ] The
collected under any lire or other insurance policy may be applied. by beneli-
ciary upon any indebtedness secured herety and in such order as : beneficiary
may determine, or at option of beneliciary' the entire amount so collected, or
any part thereol, may be released to grantar. Such application or release shall
not cure or waive any delault or notice of defauit hereunder or invalidate any
act done pursuant to such notice. : ¢

5. To keep said premises Iree lroni construction L'ens and ' to pay all
taxes, assessments and other charges that may be levied or assessed. upon or
against said property belfore any part ol such taxes, assessments and other
charges become past due or delinquent arul promptly deliver receipts therefor
to beneliciary; should the grantor fail to rnake ‘payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set. forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a pert of the debt secured by this
trust deed, without waiver ol any rights ‘arising from breach of any. of the
covenants hereof and for such payments, wwth interest:as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the ‘payment of the obligation herein
described, and ‘all such pay shall be i liately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : :

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustec incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. | ; . :

. To appear in and defend any. sction or proceeding purporting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
- action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, o pay all costs and erpenses, in-
cluding evidence of title and the beneliciar)y’s or trustee's attorney’s fees; the
amoaunt of artorney’s fees mentioned in this | paragraph 7 in all cases shall be
tived by the trisl court and in the event o' an appeal from any juod frment or
decree of the trial court, grantor further ayirees 20 pay such sum as the ap~
pellate court shall adjudge reasonable as tie benelficiary's or trustee’s attor-
ney’s fees on such appeal. H

It is mutually agreed that:

8. In the event that any portion ot ‘nll of said property shall be taken
under the right of eminent domain or condernnation, beneticiary shall have the
right, if it so elects, to require that all or uny portion of the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and tornry’s lees necessarily paid or
incurred by grantor in such proceedings, uhall be paid to beneticiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and gdrantor agrees, at its own expense, ro take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. . - 3

t any time and from time to tiine upan written request, of bene-
liciary, payment ‘of its lees and presentation of ' this deed " and thenote for
endorsement (in case of {ull reconveyances, lor cancellation), without: alfecting
the liability of any person for the payment ol the indebtedness, trustee may

described real property is not currently usad for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creatind any restriction thereon; (c} join in any
subordination or other agreement aftecting this deed or the lien or charge
thercof; (d) reconvey, without wairanty, all or any part of the property. The

grantee in any reconveyance may be described as the “person or persons
and the recitals therein of any matters or facts shall

legally entitled thereto,” T ;
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection ol such rents, issues and prolits, or the’ proceeds of lire and ather
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof ay aforesaid, shall not cure or
waive any defasult or notice of delault hsreunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his pert of any agr hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ficia;y at his electi may proceed ro foreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
10 sell the said described real property 1o sat’sly the obligations secured
hereby. whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in

" the manner provided in ORS §6.740 10 §6.795. :

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-

tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing .the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure pri dings shall be dismissed by
the trustee. : ¢

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to. the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as tequired by law conueying
the property so sold, but without any covenant or warranty, express or im-
plied. 7“1’1: recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
aitaeney, (2) to the obligation secured by the rrust deed, (3) to all persons
Aaving recorded liens subsequent fo the inferest of she tfrustee in the trust
deed as their interests may appear in the order of their pricrity and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus., :

16. For any reason permitted by law beneliciary may from time to
time int a or 3 to any trustee named herein or to any
successor lrustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the lstter shall be vested with all title,
powers and duties conferred upon any irustee herein named or appointed
hereunder. Each such appointmen: and substizution shall be made by written
instrument i by & ficiary, ining reference to this trust deed
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property js situated,
shall be conclusive proof of proper i of the trustee.

17." Trustee accepts this trust when. this deed, duly executed and
acknowledged is made a public record as provided, by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust-or of any action or ding in which g or, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee ‘hersunder must be sither an attorney, )
i Tati outhorized todo business under.the laws of Oregon .or the United States, o title o pany
the United States or ony agency thereof, or on escrow agent licensed under ORS 696.505 10 694.585.

or and loan A d
property of this srate, its subsidiories, affiliotes, agents or branches,

who is- an-active member of the Oregon State Bar, a bank, trust company
i hotized to insure title 1o real

. 183765
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IN WITNESS WHEREOF,

ation,

and the

said grantor has hereunto s
——— i ’
* IIMAPORTANT NOTICE:
not applicable; if we
s such word is def
bensficiary MUST ¢o
disclosures; for this

wiui:h$vor warranty {a) i;r {b) is
ard the bonnfi:icry is o ‘creditor
ding Act end Regulation Z, the

lation b L o

Delete, by lining out,
rranty (o) is applicable
ined in the Truthein-Len,
mply with the Act and y g roquired
Purpose, if this instrument j; to be a FIRST lien 1o finance
the purchase of a dwelling, yse Stevens-Ness Form No. 1305 or squivalent;
if this instrument is NOT to be first lien, or :iis not to finance the Purchase
of & dwalling use Stevens-Ness Form No. 1306, or ‘oquivalent, If campliance
with the Act is not required, disregard this notice : :
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STATE oF CRES®X{Calif.

. , 1983
Personally appeared the above named

"~ 'John " J. "aiﬁd“»‘r’l_B

duly sworn, did say that the former is the.
president and thas the latter is the.
secrefary of

- wewrens-and acknowledg
ment to bethej_r

ed the !oregb’ g instru-
-....voluntary act und deed,’
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Before me:

h\&wﬂgv‘u =
Notary Public for RAFHCa

My commission expires:

.

(10

; Before n;e:
(OFFICrAL e ) :
SEAL) Vo i

) Notary Public (OFFICIAL

Mar. My commission exgires:

Subscribed and swo
October 18, 1983,

In to before me on

! E
Marion Ruth
rntngm li:r'm:rrmx:ut:tm:mnwm:-!m': -rvn"*vv*n:*-;- R M <4
E g:%.\\,,‘?\ OFFICIAL SEAL
warf o MRON RUTH CONFRLONIER)
9 NOTARY PULLIC.CALIFORNIA
PRINCIPAL OFFICE In
LOS AnNGrLEs couNTY
Yy Cemem'ssion Expresifar, 26, 1925
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TRUST DEED :
- (FORM No.' 881)

STEVENS-NESS LAW Pup;co.. FORTLAND. Ong.

'SPACE RESERVED

STATE OF OREGON,
. . County of ‘_,_Klama th :

BN | certify that the within instrumens
was received for record on the R

of ..._October

at 3,'5 !
in book reelévolume No.
1 37 or as fee/file
mént/nziqrofilm/ reception No. 2
Record of M. ortgages of said Coun‘_ty.
| Witness my hand and seal of
County affixed.

RIS » I on
FOR -
RECORDER's UsE - |

County

lyn Biehn,
NA:{;- N




