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THIS CONTRACT, Made this.. .__6th day of

d the seller,

-MARTIN D, an ESTHERV.TIERNEY e, Rereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyeriand the buyer agrees fo purchase from the seller all of the following de-
scribed lands and Dremises situatec( in. .. Klamath : - .....County, State of ., tO-wit:

Lot 3, Block 21, Fourth Addit':i/on to Klamath River Acres of Oregon, Ltd, according

to the official plat thereof i;n file in the office of 'Ehe County Clerk of

; Klamath County, Oregon. Alse ‘subject to well agreement as disclosed ‘in' Quit Claim‘

Deed recorded in Volume M83, page 14875,

TAIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF
“HE PROPEKTY DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

:
!
{
i
i
!

for the sum of. SD{TEENTHOUSAN]D N]NEHUNDRED .f’.‘.‘.g 00 19.0.. Dollars (5”_16,’?00‘:90“ )

(hereinafter called the purchase price), on account of which -ONE .THOUSAND. and 00/ 100 e
Dollars ($1,000,00 -.J is paid on'the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the i'émainder of said purchase price (to-wit: $15,900,00 ) to the order
of the seller in monthly payments or nor less thanw,.TWO,HHNDREH)..EIGHT..,and,ABS/IQ(}_L.

Dollars (3_208.85.‘...4.,....*.) each, ...

payable on the. :,201;1_1_‘_ day of each month hereafter beginning with the month of Nevember. , 1983

“and continuing intil said purchase price is fully paid. All* of said purchase price may be paid at any time;

all defsrred balé;nces of said purchasz price shall bear inferest at the rate of. . 12% per cent per annum from
October 2¢,:1908 ; . :

e 9 3 . and * {being included in

muza rrx:ox"z:hly payments abote required. Taxes on: said ‘premises for the current tax year shall be ‘p'ro-‘f,
rated. betwgen the parties hereto as of ithe date of this contract.

o The buyer v,":'xnanls 1o and covenants with the seller that the real property described in this contract is

#(A) prinvirily for buyer's personal, family, houxehold or agricultursl purposes, e
"".(BJ for an organization or (even if buyer.is a natural person) is for business or commercial purposes other than agricultural Purposes, ”

.closing

The buver shall se entitled to possession of £aid lands on

» and may retain such possession sa long as

he is not in delault under the terms of rhis contract. The buyer agrees that at all times he. will keep the buiidinds on said premises, now or hereatter

erected, in

not fess than § .

food candition and repair and will not’ suffer or ‘permit any was
and all other liens and save the seller harmless therefrom: and reimburse s
such liens: that he will pay all taxes hereafter levied against said property.
atter lawlully may De . inposed tpon sud premises, all promptiy before the s
insure and keep insured all buildings mow o herealter eiected on said pre

. o -~ - M A company or companies satisf:
their respective interests may appear and all policies ol insurance to be I3

1e.0r strip thereol; that he will keep said premises free from mwchanic's
Her for all costs and attorney”’s fees incurcet by hioy in defending asainst iny
s wellias all water rents, public chardes and municipal liens which here-
rie or. any part -thereof become past due; that at buyer's expense, he will
muses against Joss or damage by fire (with' extended coverage) in an amount

actory to the seller, with loss pavable first to the seller and then to the buyer as
delivered to the seller as soon as insured. Now if the buyer shall iail to pay any

such liens, costs, water rents, taves. or chardes or to procere and pay for such insurance, the seller may do so and any- payment so made shall be added
to and become a part o the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to

the seller for buyver's breach of contract.

N ‘The seller agréci‘that at h
suring (in an amount

title in an

. (gays irom the Jate hereof, he will furnish unto buyer a title insurance policy in-
oS,

seller on or subsequent to the date of this adreement,
and easements now of record, if any. Seller also agrees thar when

1on surrender of this adgreement, he will deliver a good and suftficient deed conveying <aid

premuses in fee simple

ver, his heirs and assidns, free and cle.
since said Jate placed, permitted or arising by, throuvgh or under seller,

ar of encumbrances as of the date hereof and irce and clear af ‘all encumbrances i
excepting. hAowever, the said easements and resteictions and the taxes, municipal

liens, water -ents and public chardes so assumed by the buyer and Jurther excepting all liens and encumbrances created by the buyer or his assidns,

{Continued on reverse)

— H
*IMPORTANT NOTICE: Delete, by lining out, whithever phrase and whichaver wartaaty (A] or {B) is not - If
th-in-lending ‘Act and Regulation 2, the zeller MUST comply with the Act and Regulotion by making required disclosures;

o «reditor, a3 such word is defined in the Trui

I 5 licabl

ty {A) and if the seller is

for this Ppurpose, use Stevens-Ness Form No. 1308 or similar unless the contract will .become .a first lien to finance the purchase of o dweiling in which event use

Stevens-Ness Form No. 1307 or similar.

Klamath River Acres of regon,
Pa 0. Box 52 -
K°“°"'Oregm‘22;?52;7;'@;;5
Martin D.and Esther v.
35315 Hillside Road
Deming, WA. 98244

BUYER S NAME AnND ADDRESS

Tierney

After racarding return to: i R
Klamaﬁh.River.Acresnof.OresQQamk*ds;m.
P. 0. Box 52 S S
Keno, Oregon 97627

NAME, ADDRESS, 21p

Until o change is requested all tax statements shall be sent to the [Qllow!ng address.
Nartin D. Tierney and Esther V. Tierney
3315 Hillside Road ="~ .
Deming, WA . 98244

STATE OF OREGON,

... day of .
o'
BHACE RESERVED
FOR

RECORDER'S usE PR
nty.
- Witness my hand and seal of
County affived. :

ecazdmLQULcL’_M ;
L Deputy
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~ .., And it is understood and agreed between sail parties that time is of the essence of this contract,iand in case the buyer shall fail to make the payments
above required, or any of -them, punctually within 29 days of the time limited therelor, or lail to keep any agreement herein contained, then the seller at his
aption shall have the following rights: (1) to declare this contract null and void, (2, to declare the whole unpaid principal balance of said purchase price with

. the interest thereon at once. due and payable, :((3) tc-witAdraw: said deed and. other documents from escrow and/or (4) to foreclose: this contract by suit in
equity. and in any ‘of such cases, all rights and intercst created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premites adove described and all other: rights acquired by the buyer hereunder shall revert 15 and revest in said
seller without any act of re-entry, or any other act oi;said seller-to be perlormed and without any right of the buyer of return, recl. ion or H for
moneys paid on account of the purchase nf said property ‘as absolutely, {ully and perfectly as if this contract and such payments had never been made; and in
cese of such delault all payments theretofore made vn this contract are to be retained by and belong to said seller as the agreed and reasonahle rent of said
premises up 'lo the ‘time of such default. And the sa'd seller, in case of such delault, shall have the sight immediately. or at any.time therealter, to enter upon
the laad aforesaid, without any process of law, and take immediate possession ‘thereol, together with all the improvements and appurtenances thereon or thereto
belonging. ' . H i . . PR H

... .The buyer further agrees that failure by the, seller, at any time to require performance by the buyer of any provisian hereof shall in no‘way alfect his

right ‘Rereunder, to’ enforce the same, nor: shall any -wvaiver :by said seller of any breach of any provision hereol be held to be a waiver of any succeeding breach

ol any such provision, or as a waiver of the provision itseif. . ;

The true and acrual consideration paid for this transfer, stated in terins of dollars, is 516 ’900'00 . (WHowever, the actual con:ideration con-
sists of or includes other property or value given or pmpﬁsvd which is f;:l:“g;:considcmrion (indicate which).@ H
: . In case suit or action is instituted to foreclose this contract or to enforce any provision hereol. the losing party in said suit or action agrees to pay such
surtt as the trial court may adjudde reasonable as attorney’s lees 1o be allowed the prevailing party in said suit or action and il an appeal is taken from any
Jjudgment or .decree ol such trial court, the losing . party turther. promises 1o pay such sum as.the appellate court shall adjudge reasonable as!the prevailing
party’s attorney’s {ees on such appeal. H B i
In construing thiv contract, it is understood that the seller or the buyer may bLe more than one person or a corporation: that if the context 3o requires,
the singular pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neurer, and  that denerally all grarmmuatical changes
shall be made, implied to make the provisions hereof apply qually to corporations and to individuals. i
This agreement shall bind and inure to the bLéenefit of, as the circumstances tnay require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest ‘and assigns as well,

~ IN WITNESS WHEREOF, said’ parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, jt ha?Ed its porate name to be signed and its corporate s/eaI affixed hereto by its officers
Y 4 :

du i reun er of/‘i(ts board of directors. "7 : .
' T 2 .? e Sl PRl
o L reiyerney : — L 7 AVl
(7- /% o 1 E, J. ipsey V //
"4

L
- é; : X)L
Lrer-ve-rierney 16} :
NOTE~—The sentence between the symbols (D, if not applitable, should be deleted. Se2’ ORS 93.030).

STATE OF OREGON, PRI STAi'E OF OREGON, County of

Jss. b
County of Kla n\a‘k‘(\— S NCROD -
i . Personally . appeared .._E.,...J_'._..Shlps,ey

nr+ rﬂg‘ % 3} . 19 ’
tae [ N . ..who, being duly sworn,

" Personally appeared the ahove named... ..., s -

30T ‘%,'.‘ ‘ : . or, di N
,.x?‘fm AX Mn/:& - AL &-»\9\ e each for .hxmseli and not one for the other, did say thatXAXIEXGEXK.
e - I8y 5 ; . L0 X president <erm=tirrt—ttre—tarrer—is—rhe

. RN e SRR, o

andva lmowled“e{d the foregoing instru- S shi
s golne it Klamath River Acres of Oregon, Ltd.  Fasimership
. : voluntary act and deed. and that the seal allixed to the foregoing instrument is the corporate seal
i of said_corporation and that said instrument was signéd and séaled in be-
T s3id corporation by ‘authority of its board oi directors; and each of
<nowledged 'said, inst nt to be its voluntary act and deed.

s Cod HeCE TN, ) (SEAL)
ot othry Public for Oregon

.’l: . ) I}{y,'-bbn‘xr‘nission expires ma.(,{3f"{7£ k/ v cornmission expires: 6/16/84

A r}ffl;ublic for Oregon

QRS 93,535 (1) All instruments contracting to convey fee title to any r.al property, at a time more than 12 months_from the date that the instrument
is executed and the parties are bound, shall be acknoviledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof,: shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.: . : . b ¢ : £ N | A

ORS 93.990(3) Violation of ORS 93.635 is pun!x’halﬂp. upon conviction, by a fine of not more than-$100. . — e ) e

i

R i, ! . (DESCRIPTION GONTINUED), -.

STATE Cr OREGON, )
County of Klamath )

Filed for record at request of

on this 2 5t \tay of OctoberA.D. 1983
0’&_ oclock _ A M, and duly
recorded in Vol 1183 of _Deeds
Page 18385

EVELYN BIEHN, County Clerk

B)’%’%@;% Deputy




