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THIS TRUST DEED, made this .9:17th.. .. .day of ...0ctober
Donald O Warren,end L1n da/HWarren. hushand_and wife

- ABAYS
19.83

between

- amevaeap

as Trustee, and

Brandsness

as Grantor, .. Will jam P.
South Valley State. Bank

as Beneficiary,

wI TNESSETH
Grantor irrevocably granta, bargams sells and conveys to trustee in trust, with power of saIe the property
in Klamath ounty, Oregon, descnbed as:

Lot 3 in Block 38, TRACT NO. 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES, accoro1ng
to the official p]at thpreof on f1]e in the office of the County C]erk of Klamath
County, Oregon.; REREIE ‘ .

together with all and singular the tencinenrs. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents. issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

OR THE PURPOSE OF SEC{IR!NG PERFORMANCE of each agreement of grantor herein contained and payment of the
F1fty Thousand _and iNo/300===zn=mmmmmmmmmmmmm oo

h b Trosnnssrooooso . .Dollars, with interest thereon according to the termis of a promissory
note of even dale herewtth payable to benehc:ary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable:. 4..NOVEmber.‘.‘..-1 ............................ 19,,86 ..
The date of maturity of the debt secured by this mstrument is the date, stated above, on:which the final instaliment of said note

becomnes due and p:ayable. In the event thewithin described; property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ly the grantor without first having obtained the written consent or approval of the beneliciary,

sum of

then, at the beneliciary’s option, all obligations secured by th:s instrument,

herein, shall become immediately due and payvable.
The above described real property it

To protect the security of this tnist deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or tmprovement t’wreon'
not to commit or permit any waste of said property. -

2. To complete or restore promptly end in and uorkm.-mhke
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all casts incurred therefor.

3. To comply with all laws, ordinances| refulations, covenants, condi-
tions and restrictions aflecting said property: il ithe heneliciary so requests, (o
join in executing such tinancingd statements purwan: to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or ollices, as well as the cost ‘ol all lien searches made
by tiling ofticers or searching agencies as mas be deemed desirable by the
Dbeneliciary.

. Ta pvovule and continuously maintiin insurance on the buildings
now or herealter erected on the said prenn:e~ againse losy or damagde by fire
and such other harzards as t be: G tr; uy«lrom time ‘to time require, in
an amount not less than § O U ’00’ ... wrilten in
companies acceptable to the b!nehctary, with’ loss pa ‘able to the latrer; all
policies of insurance shall be delivered to the' beneficiary as soon as insured:
i# the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now i
the benpeficiary may procure the same at drantor’'s expernse. The anwount
collected under any tire or other insurance policy tnay be applied by benefi-
ciary upon any indebfedness secured hereby ard insuch order as benoliciary
rmay determine, or uat aption of beneliciary the ‘vntire amount so collecred, or
any patt thereof, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To_ keep said premises free Irom con(!ru-‘non 'ens and 1o pay all
taxes, assessments and other charges that may be Tevied ar assessed upon or
agdainst said property belore any part of such: tares, assessments and ' other
charges become past due or delinquent and premptly deliver receipts therelor
to bencliciar) should the grantor fail 1o make payment ol any taxes, assess-
ments, insurance premiums, liens or other chaifes payable by grantor, either
by direct paymenr or by providing beneficiary with funds with which to
make such payment, benehc:ary may, at its cption. make payvment thereof,
and the amount . so paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragtaphs 6 and 7 of this
trust deed, shall be ndded to and become a purt of the debt secured by this
trust deed, without waiver of any rights an\mg from breach of any o: the
cavenants hereof and for such payments, wth tnterest as aloresaid, the prop-
erty hereinbelore described, ‘as well as the grantod, ‘shall be bound to the

same extent that they are bound for the paymen: ol the obligation lnclun.

described, and all such payments shall be inuncdiat=lv due and payable
out notice, and the nonpayment thereol shall, al the aption of the benelicii mr)'
render all sums secured by this trust deed imniediat=ly due and payable and
constitute a breach of this trust deed.

. To pay .all costs, lees and expenses ni this trust mcludm,é lhe cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obhgamm andtrustee’s and attorney’s
{ees actuall)' incurred.

7. To appear in and defend any acno'l or | proceeding purporting to
allect the security nghts or powers of benei:cmvv or frustee; and in anv suit.
action or proceeding in which the beneficiary ortrustee may appear, mrludmg
any suit for the Iareclosure of this deed, to ray all costs and expenses, in-
cluding evidence af title and the brnsllcmrys 0r trustee's attorney’s fess;
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial vourt and in the event ol an’appesl fromi any judgmcat or
decrer vi the trial court, grantor lurther agdreey to payv wmb s as e ap-
peliate conrt shall adjudge teasenable av the I\yoncin et or trustee’s sitoes
per s desn o0 auch appea :

Ie is nurtcally :l“l('nl that:

M. I the ruul that mvv Porran o all o sant propeity shall be taken
winler the nidht ot t lmn.l:-rncln sary shall Save the
repht, ol

o elects, o requise that all or any poitan of the moeaiss pacable
my counpensation for such tahind, which dee st prces of the mimount seguited
fa pay all trasvinable costs, espenses and attomey's dees preesearily pasd or
irvutred hy grantor in vach proweedingy, shall be paisd (o heneliciary and
npplied by at lisst upon any reasons fe costs and erpenses and attorney s fees,
both i= the trial and appellate courts, necessacily paid or incureed by henes
ficiary in such proceedings, and the balance sipplisd  upon the indebtedness
srcured hereby: and fdrantor agdrees, at its own jexperise, to take such .« tions
and execute such instruments as (hull he ne sarv in obtaining such icom.
pensation, promptly upon heneficiary's requests |

8, At any Firmne and trom time to fime upn-l writtent request of bhene-
ticiary, . payenent al its lees and presentation ol this deed amd the note lor
enidorsernent fin case of [ull reconveyances, forsonceliation), without atfecting
the lahiity ol any person for the payment ol the indebietdness, trustes may

or hereviter placed on said buillings,’ -

the

irrespective of the maturity dates expressed fherein, or

s, not currently used for agricultural, timber or'grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creatind any restriction thereon: (c) join in any
subordination or other afreement aficcting this deed or the iikn or charde
thereoi; (d) reconvey, without warranty, all or any part m‘ the properiy. The
grantee in any reconveyance may be described as the “‘person or persons
legally. entitled thereto,” and the recitals therein of any matters or facrs shall
be conclusive proof of the truthfulness thercol. Trustée's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agenr or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own runne sue or othery enliect the rents,
issues ane prolits, including those past duc and unpaid, amd appiy the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such orler as bene-
ticiary ‘nmury determine.

1. The entering upon and taking possession of said property,- the
collection of such rents, issues and profits, ar the procecds of fue and other
insurance policies or compensation or awards for any taking or damage of the
property, and the ‘application or release thereot as afore: , shall not cure or
waive any default or notice of defauit hercunder or inva xdale any act done
pursuant to such notice.

+.12. Upon default by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement kereunder, the bensliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiury at his election rnay proceed to lorccloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale. In the Iatter event the beneliciary or the trustec shall
execute and causcito be recorded his written notice of default and his election
to sell the said described real property (o satisfy the obhg.monc secured
hereby, whereupon the trustee shall lix the time and place of sale. give nohcc
thereof as then required by law and proceed to !orecloar this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to fareclose by advertisement and sale
then aller default at any time prior to five days before the daie set by rhe
trustee for the trustee’s sale, the gr:mtor or other person o privileged by
ORS 86.760, may pay to the or his s in inferes:, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion wf the prin-
cipal ay lsould not then be due had no default accurred, and thereby cure
the default, in which event all loreclosure proceedings shall be disruissed by
the truxtcc

v

Otherwise, the anle shall be held on the date and at the time and
place desngnated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee,” but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceceds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustec’s
attorney. (1) to the obligation secured by the trust deed. (5) to all persons
having recarded liens subsequent {3 the inferess af tha frustee in thc trust
deedd ax their interests may appost i the onder of their priveiny and (8) the
seeplus, df anv, fo fhe Qranter ou fo X savssna o inferes? antit!ad fo such
sutplas,

16, For any feasen petonsiad By law beneliciary 1vav fiem time (o
time appOINE A SUCCessOr OF SUCCEROTS 1O any Irtee nanpt hereit or 1o any
suceessor trustea appointed hereurnder. Upons such appointiment, and withoot
conveyance 10 the succrssor frustee, the latter shall be vexted with all tithe,
powees and duties conlersed upon any tioaster herein named or appointed
hereunder. Each such appointment and aubstitution shafl ‘he made by written
instrument executed by bene. y, wontaining relecence (o this trust deed
and its place of record, whic hen recorded in the altice ol rhe County
Clerk or Recorder ol the county or counties in which the propetty is situated,
shall be canclusive prool ol proper appointintent of the surcessor frusfee,

17. Trustee accepts this trust whea this deed, 'duly executed and
ncknaowledged i1 made n public record as provided by law. Trustee is not
obligated to notify iy pacty hereto nf pending sale under any other decd ol
trust or of any action or pnpcrmlmg in which srantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

:  WINCEILN

MNOTE: The Trust Deed Act provides that the trustee hereunder must be either an atromey, who is on gctive member of the. Oregon Stare Bar, u‘bank; taudt \cbmpony
or savings cnd loan association outhorized to do busidess under the lows of Oregon or the United Stotes, a title insurunce company cuthon‘ed to insure titfe to real
property of this state, its subsidiaries, offiliatas,; agcnu or branches, ‘the Um]-—d Smtes or ony_agency lhereoi or.an escrow agent licensed under ORS 8956.505 ro 696.585.




The grantor cover:
fully seized in fee simpl

The grantor warrants that the Proceeds of the loan represented by the above

¢ y i ] : ¢ oot

¢ bi for an ogg)g%i?gﬁ:ggg( a’g}eqn ilk ﬁnxf?){?qls a naturbailx %s?fﬁ? XX%X #
pPurposes. i :

This deed applies to, im;
tors, personal representatives, '
contract secured hereby, whether named as a pen
masculine gender includes the taminine and the neuter,

IN Wi TNESS WHE‘REOF, said grantor has hereunto set his hand the day and Year first above written,
Lo : B T cCTT
* IMPORTANT NOTICE: g out, whichever warranty (a) or (b) is .’l'/alga,é‘é g . . " 30 i
‘ A b : .. A ot L
oficiary is o creditor * T T
and Regulation Z, the :
Y. MUST comp| il » | n by making required
disdosures; for this Pur i i is fo be g FIRST lien ta finance
the purchas vse Stavens-Ness Form No, 1305 or equivalent;
if this instrument s NOT 10 be o fiest lien, or.js not to finance the Purchase
Cof a dwelling use Stevens-Ness Forra No. 1306, I If compliance
with the Act is not required, disregqra: this nofice. :

{1f the signer of ths above is o corporation,
use the form of n:lmawledgment opposite,)
it

STATE OF OREGOWN,

County of .. K]amath :
October 17

Personally appeared the

- Dona ]d 0,- duly swbrn, did say that the former js the....
nd and wife

president and that the latter s the
secretary of

STATE oF OREGON, County of....

‘.who, each being firss

@ corporation, and . that the seal attixed to the foregoing instrumen,

of said Corporation and thas the instrument was signed
sealed in behats of said corporation by authority of jts board of directors;
and each of them acknowledged said instrument ¢o be its voluntary gcy
and deed. : .

‘ "*‘"‘ﬁ“""h\\vfre[q'\e'me:—"‘w- ey 7 Before me:
OFFICIAL: 0 (1, o ?7/ 1 ‘ ‘
AL), ; £ A .

Notary Pubiie fu Oregon (OFFICIAL

SEAL)
My commission expires:

lEQUEsT FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

ey Trustee

Benel:’ciary

Do not lase or destroy this Trust Deed OR THE Ndl’E which it securas. Both must be delivered to the trustee for ¢cancellolion before reconveyance will be made.

\_; T ——— T~ \\*;\%‘* “_\—\_
TRUST DEED STATE OF OREGON,
IFORM No. 281 i S , - County of Klamath._

ST SN NESE LA rup. o, rontiann, ot ] i S I certify that the within instrument
= == . : X 25th

Was received for record on the vilday

Qetaber T . 19.83,

; : . M. ang recorded
; . 2 r

SPACE RESERVED in book, ree[,ﬁrolume No. *\rS_'.\ —.. On

© FOR O, or as fea/file /instry.

RECORDER's Usg mem‘/microﬁlm/recepﬁon N098_‘38,

Record of Mortgages of said County.

) Beneticiar ) . Wztn.ess my  hand and seal of
; : County affixed, !

: RSN — N ;o A o .
J»"/fé"f"v&“:”“ ol Tl d’ A : Co ..E:v'.ely;q..Blehn,

NAME




