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THIS TRUST DEED, made this  October ..., 1983, between .

5 THOMAS H. YOUNGER .and LI NDA M. YOUNGER, husband and wife . . i, as Grantor, 1
i’ e CRATER TITLEINSURAN:E 0 AN OREGON CORPORATION st nennny @S Trustee |
: ang JEAN C. BEENETT dba CENTURY 21, REAL ESTATE CENTER . . T as Beneficiary, H
WITNESSETH: »
I Grantor irrevocably grants, bargains, sells and convéys to trustee in trust, with power of sale, the property Bt
in Klamath . County, Oregon, described as: | : :

il

Lot 12, Block 7, HILLSIDE ADDITION to the City:of :Klamath Falls, Oregon; according to the ’ {l
|

|

|

|

official plat thereof on file in the office of the:county clerk ‘of Klamath County, Oregon.

AT 35

ks
Zh

TI00T

ts, heredit ts and ap-

together with all and singular the t
purtenances arxi all other rights thereunto belonging or in anywise now' or kLereafter appertaining, and the rents, issues and profits thereof
and all fxtures mow or hervalter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

I
|
v of THREE THOUSAND FIVE HUNDRED NINTY-FOUR and 00/100 Dollars, with interest
|
|
I
|
|
I

thereon according to the terms of a promissory note of even date herowith, payable to beneﬁciaryvot order ‘and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to b: due and payable Qctober. 2V, 9 85 . 4

endocsement (m case ol full reconveyance, for cancellation), without aflecting 18
the Lability of any person lor the payment ot the indebtedness, trustee may Bl
{a) consent to the making of any map or plat of said property; (b) join in ‘
jrant4 any ecasement of creating any restriction thereon: (<) join in any
2. To complete os restore promptly and in good and workmanlike subordination or other agreement affecting this deed or the lien or charge 1

manner any buildind or improvemen? which may be constructed, damaged or thereai: (d) reconvey, without warranty, all or any part of the praperty. Tr - 1
destroyed thereon, and pay when due all costs incurred therefor. frantsc in any reconveyance may be described as- the "person or persons
. 3. To conply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto,” and the recitals therein of any matters or lacts shall
{nlu‘urd restractions affecting said property. if the Leneficiary so requests, fo e cunclusive proof ot the truthlulness thereo!. Trustee's lees for any of the
Join in erecut.ng such financing statements pursuant 1o the Unilorm Commer- tervives mentioned in this paragraph shall be not less than $5.
o Code as the beneficiary may require and to pay for filing same in the {0, Upon any delault by grantor hereunder, beneficiary mav at any
proper public ollice or oftices, as well as the cost ol all lien searches e vime without npotice. either in perann, hy agent o hy a receiver o St
by filing ofliers or scarching agencies a3 may be deemed deurablec by the sointed by a court, and without regard to the adequacy ol any security lor
beneficiary. the indebiedness hereby sccured, enter upon and take possession ol said prop-
‘erty or any part thereol, in its own name sue for or otherwise collect the rents,
ssues and profits, mcluding those past due and unpaid, wnd apply the same,
less costs and expenses of operation and collection, incluging reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

; TrY The emtesing upon and taking possession ol sail property, the
‘ collection ol such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensatiori or awards tor any taking or damage ot the
propecty, and the application or release thereo! as aloresaid, shall not cure or
‘waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

: 12. Upon default by grantor in payment ol any indebtedness secured
heéreby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an evenl
benelxciary at his election may proceed to foreclose this frust deed in equity
as a mxutgage in the manner provided by Iaw tor mortgage loreclosures or
 diret the trustee to foceclose this trust deed by sdvertiement and sale. In
. the latter event the beneliciary -or the truster shall execute and laude o be
tecornded his written notice of detault and his election to sell the saxi described

To protect the security of this trust deed, grantor agrees:

1. 1o srotect, preserve and maintain sad property in good condition
ars] repair; nci ta remove or & lish any i1d; or imprs thereon;
not to commit or permit any wiste of saxd property.

7 To prowide and i 1y H
now or hereafter erected on the said prermises against loss or damage by fire
; aned such other hazards as the beneficiary may from time to titne require, in
an armount
nor less than $ ... value -
il companies acceplable to the beneficiary, with loss payable to the latter; all
L policies ol inrurance shall be delivered to the beneficiary as soon as insured;
" ‘] of the grantor shall tail for any reason to procure any such insurance and to
i
i

insurance on the buildings

marimum insurable amount. written in

deliver said policies ta the beneficiary at least filteen days priwor to the expira-
tron of any policy of insurance pow or herealter placed on said buildings.
the beneficiary may procure the same at grantot's expense.

ﬂ; ciary upun any indebtedness secured liereby and in such order as beneficiary
1 may defermire, 9r at option of beneficiary the entire amount so collected, or
i any part thereol, rnay he seleased o grantor. Such application or selease shall
| ot cuse or waive any default or rtice of detault hereunder or invalidate any
i act done pursuart to such notice.

| 5. To ketp sard premnes lrec liom mechanics” liens and to pay all

|
: ] T
coltected undar amy fire or otAer insurance policy may be applied by benefi-
H

taxes, assessments and other charges that rnay be levied or assessed upon or
against sakf property before any part ol such tazes, assessments and other
charges becoime past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the jgrantor fail to make payment ol any taxcs, assess-
rmenta, insurance premiums, liens of other chardes payable by grantor, either
hy diwect pyyment or by providing beneficiary with funds with which to
make such pwyinent, heneficsury may, at its option, make payment thereol.
wrvd the smount o paid, with interest at the sate set lorth in the note secured
mereby, togriher with the obiigatrons describd in paragraphs 6 and 7 of his
trust deed. shall’ be added to and become a part af the debt secured by this
truse deed. without waiver aod any rights arizing trom breach of any of the
wovenants hereot and tos such payments, wath interest as aloresaid, the prop-
wity herembetort described, #3 well as the grantar, shall be bound to the
nsrre eatent thar they are bound loe the payment of the obligation herein
Srwcribed, ard ] sk payments shall be immediately due and payable with-
2eat motwce, and Lhe ponpayment thereol shall, at the option of the beneficiary,
tender all’ sums secured by this frust deed immediately due and payable and
covstitute a Dresch of this Trutd o
6. To piy all costs, lees and expenses of this trust including the cost
ot title search am well as the other cosis and expenses of the trustee incurred
in connection wich of i enfoscing this obligation, and trustee's and attorney’s
fees actually ancurred . X
T. T aspear n and delend any action or proceeding purportind to
adect the securify righty or powers of beneficiary or trustee; and in any suit,
atron of prcerding en which the beneficiary or lrustee may appear, including
wmty sust for the foreciomure ol this deed, to pay all costs and expenses, in-
cinding evadence of title and the beneficiary’s or trustee's attorney’s lees: the
ammvsnt ol sttomey’s lees mentioned in this paragraph 7 in all cases shall be
Ssed by the trial court and in the event of an appeal from any judgment or
deceme of the ttal court, frantor further agrees to pay s sum as the ap-
ficiary's or trustee’s attor-

peliate cour? shall admdge t ble as the b
ey e leos 0r snth appeal.
It in eutually agreed that:

& Irs the event that any paorfwon or all of xud property shall be taken |

wrndrs the 11 dAT ul enupent dumain of condemnation, benefciary shall have the

cidht. ot it v electa, (o requite that all or any portion of the monies payable [
2 cornpennatany tor such tabung, which are an eicrss of the amount requited |

13 pav all reawnable coss. e1penses and attorney’s lees necessarily paid or
ivcwrred by grantor in such proceedings. shall be paid to beneficiary and

spphed by o F1s2 upon any reasonable costs and eipenses and attorney’s lees, |

toit in the toal and appellate courts. necessarily paid or incurred by bene-
ficiary n sueh precesdings, and the balance applied upon the indebtedness
secvred hocaby; ared grantos afrees, af ifs own erpense, to take such sctrons

prersatern, g comiptiv upon beneficiary’'s request. .
@ At any tave aml from fime (o fime upon written request of benes

Rerary., payment of its lees and presentation of chis Jeed and the note loe

call

A instruments as shall be necesaary in obtaining wuch com-

real .property to satisly the obligations secured hereby, whereupon the trustee
shall lix the time and place of sale, give notice thercol as then required by
law -and proceed to loteclose this trust deed in the manner provided in ORS
§6.7°40 to t6.795.

13. Alter delault at any time prior to five days before the date set by
ithe trustee lor the trustee’s sale, the grantor or other person so srivileged by
ORS 86.760, may pay (i the beneliciary or his successors in ipterest. respect-
ively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and erpenses actually ircurred in
ienturcing the terms ol the obligation and trustee's and attorney’s fees aet—ens
eeer other than such portion ol the principal as waould not then
be due had no delault occurred, and thereby cure the delault, in which event

losure pi di shall be dismissed by the trustec.

14. Otheswise, the sale shall be held on the date and at the time amd

1 “place designated in_the notice of sale. The trustee may sell said property either

in one parcel or_in separate parcels and shall sell the patcel or parcels at
auction fo the highest bidder for cash, payable at the time of xale. Trustee

. “shall deliver to the purchaser its deed in lorm as required by law conveying

the . property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ot any matters of lact shall be conclusive proof
‘ol the truthliulness thereol. Any person, cxcluding the trustee, but including
i the grantor and beneliciary, may purchase at the sale.

15 When trustee sells pursuant to the powers provided herein, trustee

. I shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

cluding the compensation ol the trustee and a reasonable charge by trustee’s
; attorney, (2) to the obligation secured by the trust deed, (3) ta all persons

= L having ucO{ded liens ' subsequent to’ the interest of the trustee in the trust
. 'deed as their inferests may appear in the order of their priority -and (4) the

i surplus, il any, to the grantor or fo his successor in interest entitled to such
sur plus.
16. For any reason permitted by law beneficiary may lram time to
{ tirme APPOING A SIAXESMN OF ST\ {0 any trustee named hersim of 0 any
! successor teustee appoinfed Bercunder. Upon such appointavent, amd withoo?
P ooms eyance (o the suwrase frusfee, the latter shall be vested with all title.
poreers and  dutres conterrrd upon any trustee herein named wr appointed
hereunder. Each such appoi t and batitution shall. be made by writfen
| instrurnent - executed by beneliciary, containing relerence to this trust deed
famd its place ol record. which, when recorded in the oltice ol the County
! Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool of proper appoi of the trustee.
: 17. Trusee accepls this trust when this. deed, duly executed and
wchrowlediied iv made’ a public record as provided by law. Trustee is nol
obhdated o potily any party hereto ol pending sale under any other deed of

F tnsr or of any action o proceeding in which grantor. bensliciary or (rustee
\ ahe'l be a party unlens such mction or proceeding i brought by trustee.

The grantor covenants and agrees to and with the be:x-!iciary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid. unencum
covenants, and encumbrances of record, or apparent on the .groun

a First Trust Deed recorded concurrently herewith.

and that he will warrant and forever defend the same against all persons whomsoever.

bered title thereto €xcept liens,
d and second and subject to




4aee

‘The herein described real M
or grazing purposes.

Should all or any part of the progerﬁy sec
then the note secured hereby shal’l become
the holder of the Note. b

immediately due and

This deed applies to, inures to the benelit of and binds all parties hereto,

tors, smiccessors and assigns. The term beneficiary shall mean the holder a

or nol named as a beneticiary herein. In construing this deed and whenever th
ber ‘includes the plural.

ferninine and the neuter, and the

IN WITNESS WHEREOF, said

THOMAS H. YOUNGE

(If the signer of the chove is a coerporalion,

use the form of acknowledgment opposite.)
(ORS 93.490}

STATE OF OREGON,

: s3.
County of ... Jackson i ; it
October .t A e 190 ersonally appeared ...
~Pcrson;szv‘a.ppc&ed/th'e above named.. e E e
. o each for himselt

H. Youngés and Lindg

fopérty is not' currently used '
ured by this Trust Deed be sold o

their heirs, legatees,
nd owner, including pledgee, of the note-secured hereby
e context so requires, the Ii der i

4 ;anfor has hereunto set his hand the day and ye

STATE OF OREGON, COUNY Ofrocriroemrsmsorsiserssmmms i s

8 ludes the
ér first above writhen.
T S A7 I
) ss.
iy A9 e .
...and

andnotone for the other; did say that the former is the

for agricultural, timber

r conveyed

payable at the dption;of

devisees, administrators, execu-
. whether

...owho, being duly sworn,
e president and that the latter is the

_secretary Of ... i e
a corporation,

S

\ 3 ;
¥ . _voluntary act and deed.

and that the seal af

ada M. Younger . .
e < ‘.,qn"d/n(zc?m;ﬁ(f?dg.éd the ioregoiné instru-

N . Y - A )
ment- tg,be..}\t."fe‘ et

IS F Y

half of said corporation by au

SEAL): Before me:

N c. ." P o l.-_ / I - -"““.“..
: N’otary"}’ublic r Orefon

mumission expires: Q/é—s’ ’/

My Notary Public for Orefon

My commission expires:

fixed to the Iorego”i‘n‘éril;s'tn-u};r;t is the corporate seal
of said corporation and that said instrument wa

them acknowledged said instrumen:

s signed and sealed in be-
board of directors; and each of

thority of its
nd deed.

¢ to be its voluntary act: a

(OFFICIAL
. SEAL)

holder of all indebtedness secured by

The undersigned is the legal owner nnd
You heseby are directed. on payment

trust deed have been fully paid and satistiod.
said trust deed or pursuant to statute, to cancel a
hercwith together with said trust deed) and' to seconvey,
estate now held by you under the same. Mail reconveyance and documents 10 ...

without warranty, to the partios

DATEDL“MNMHWWWUWWWMUNWNMWQ.“

securas. Bolh must be delivered to the trus!
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FEQUEST FOR FULL RECONVEYANCE
To be viod only when obligations hove been paid.
TO: N ...» Trustee
the foregoing trust deed. All sums secured by said

to you of any sums owil

Il evidences of indebtedness socured by

ng to you undar tho torms of
said trust deed (which are delivered to you
designated by the terms of said trust deed the

" Benaficiary

will be mude,

1

ee for 11 befots r Y




